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Waleed A. Al Houti 
Chairman of the Board

CHAIRMAN MESSAGE

Dear Shareholders,

On behalf of my brothers and members of the Board of Directors, I would like to welcome 
you to the AGM for the financial year ended 31/12/2023.

I’d like to start our meeting with thanks and gratitude to the shareholders for their support 
and continuous trust and belief in our ability as a team committed to our aspirations and 
putting them into reality. The year 2023 was a pivotal year in the performance of the 
company through several elements, the most important of which is the subsidiaries in 
terms of profitability and reap the benefits by its implementation of its strategy, which is 
based on the principle of conservation and measurement of risks, optimizing the existing 
resources, and increasing the level of mutual cooperation between subsidiaries on the 
level of operations in order to achieve maximum growth over the financial year 2023.

Highlights 2023:
1.  Net profit before ECL- Provision KD 1,345,981 and Net profit after ECL-provision KD 1,037,304.
2.  Booked ECL KD 309 K (Mainly O&G), Inventory provision of KD 51 K.

As for the company’s vision for the future in 2024 we will continue to strengthen and support the 
status of our subsidiaries in the development projects of Oil and Gas sector. This to be achieved 
through obtaining the required qualifications of Oil and Gas companies and international 
construction companies to enable us participation in the largest possible number of projects. It’s 
expected that there will be an increase in the company’s operating profit due to the new contracts 
that have been awarded to the Subsidiaries which will enhance the company’s current position.

In conclusion, on behalf of the Board of Directors, I would like to take this opportunity to express 
my appreciation for your continuous support to further success and achievements of Al-Dorra 
Petroleum Services.

Sincerely, 

Waleed A. Al Houti 
Chairman of the Board



Waleed A. Al Houti 
Chairman of the Board

CHAIRMAN MESSAGE

Dear Shareholders,

On behalf of my brothers and members of the Board of Directors, I would like to welcome 
you to the AGM for the financial year ended 31/12/2023.

I’d like to start our meeting with thanks and gratitude to the shareholders for their support 
and continuous trust and belief in our ability as a team committed to our aspirations and 
putting them into reality. The year 2023 was a pivotal year in the performance of the 
company through several elements, the most important of which is the subsidiaries in 
terms of profitability and reap the benefits by its implementation of its strategy, which is 
based on the principle of conservation and measurement of risks, optimizing the existing 
resources, and increasing the level of mutual cooperation between subsidiaries on the 
level of operations in order to achieve maximum growth over the financial year 2023.

Highlights 2023:
1.  Net profit before ECL- Provision KD 1,345,981 and Net profit after ECL-provision KD 1,037,304.
2.  Booked ECL KD 309 K (Mainly O&G), Inventory provision of KD 51 K.

As for the company’s vision for the future in 2024 we will continue to strengthen and support the 
status of our subsidiaries in the development projects of Oil and Gas sector. This to be achieved 
through obtaining the required qualifications of Oil and Gas companies and international 
construction companies to enable us participation in the largest possible number of projects. It’s 
expected that there will be an increase in the company’s operating profit due to the new contracts 
that have been awarded to the Subsidiaries which will enhance the company’s current position.

In conclusion, on behalf of the Board of Directors, I would like to take this opportunity to express 
my appreciation for your continuous support to further success and achievements of Al-Dorra 
Petroleum Services.

Sincerely, 

Waleed A. Al Houti 
Chairman of the Board



6 Annual Report 2023

Al-Dorra Petroleum services is a Kuwaiti Shareholding Co. (Closed) 
founded in 2006 with a paid up Capital of KD 28,144,000 million in 2020 
decreased to KD 26,384,194 million, the company was founded with the 
goal of providing  integrated and  reliable services in the energy and 
petrochemicals sector, through a  comprehensive portfolio of subsidiaries 
and its network of strategic partners.  

The Portfolio Growth has been achieve through a series of Acquisitions, 
Grass root initiative, Joint ventures and Strategic alliances focusing on 
various segments of Kuwait Energy Sector.

AlDorra strategy is to continue to grow and support its existing portfolio 
to expand its scope of services and markets, and to leverage the synergy 
among its current subsidiaries, in order to provide integrated reliable 
services in the targeted energy and petrochemicals sectors.
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Final Draft (Introduction about the subsidiaries for the Website and 
brochure)

Warba National Contracting Company (WNCC) is a Kuwaiti company 
established in 1976, with over 42 years of experience as one of leading 
agent/representative of various manufactures in oil and gas industry; 
include manufacturers of pumps, compressors, instrumentation, 
heat exchangers, reactors, valves, technology and manpower. With 
experienced sales and commercial staff, well-versed with the Kuwait 
market, WNCC is focused in developing the business of our numerous 
principles. 

The company’s objectives to continuous pursuit of excellence in 
creating a value added after sales service, which enhances the quality 
of the products we represent

Klinger Warba Gasket Manufacturing Company (Klinger) is a Kuwaiti 
manufacturer of gaskets established in 1997 with over 21 years of 
innovation and gasket production experience with local knowledge 
and marketing experience. As the only manufacturer of gaskets in 
Kuwait, Klinger has long term contracts with all the major industries in 
the country.  

Klinger is an ISO 9001 certified facility in Subhan, Kuwait, which 
manufactures all types of Soft Cut, Spiral Wound, Heat Exchanger, and 
Kcom- profile gaskets for the Oil, Petrochemical, and Power Generation. 

Warba Industrial Advanced Services Center (WIASC) is a Kuwaiti ISO 
certified service center established as division under Warba National 
Group in 1976 to provide service center for Valves, Actuators, and 
performs servicing, calibration and testing of valves both online 
and offline as per manufacture procedures as well as API, ASME and 
other International standards. (BS, FCI, ISA, SHELL DEP, EN). Since its 
inception WIASC has supported many of Kuwait’s oil and power sector 
projects and shutdowns with its various services. In addition WIASC 
also provide wielding and fabrication services to Kuwait Oil and Energy 
Sectors contractors.

WIASC’s goal is to assist our clients in achieving the highest efficiency 
and productivity with the world’s latest technologies
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Gulf Safety is a Kuwaiti company established in 1979 with over 39 years 
of experience in fire protection and alarm system design, installation 
and maintenance.  

Gulf Safety is a Category 2 approved KFD contractor with ISO9001 
certification, and has participated numerous in gas installations 
becoming one of the market leaders in its field. Company is approved 
as a service provider for Bauer Compressor and Interspiro Breathing 
Apparatus, and as an installer of Fire Eater (Denmark) and Nohmi Bosai 
(Japan) in the Kuwait Market.

International Warba Coating (IWC) established in 1997 as a Joint Venture 
between Warba National Group (51% ownership) and Courtaulds 
(International Paint), now AKZO-Nobel (49% ownership).

IWC is a world leader in the manufacture of On-shore and Off-shore 
protective coatings, marine coatings, industrial coatings, fire protection 
paints, yacht and building paints and has over 40 factories worldwide. 
IWC was established to manufacture the full range of products to the 
highest quality standards of its mother company. The factory has a 
range of grinding and dispersion equipment enabling it to manufacture 
a variety of products in different batch sizes, in addition to the more 
regular product situated in Subhan Industrial Area. 

IWC is ideally located to provide customers with the security of a global 
brand and the responsiveness of local service.  This service includes 
a high level of technical resource to assist with advice, ensuring 
specifications, product service and support tailored to meet customer 
needs in the most cost effective way

Cumberland Cathodic Protection Limited (CCPL) established in 1912 in 
UK when the Commander Elliot Cumberland developed an electrolytic 
prevention system which was to be the first impressed current Cathodic 
Protection system commercially available.

CCPL has provided Cathodic Protection serving throughout the 
world for more than 80 years. The company pioneered innovation in 
the design of impressed current Cathodic Protection technology for 
Power Stations, Jetties, Pipelines, concrete structures and other buried 
or immersed metal structure.  CCPL UK operation aim in Kuwait is to 
provide continued Cathodic Protection supply and commissioning 
services to the Kuwait market.
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Kuwaiti Distributor Company for Chemicals (KDC) established in 2006 
as distributor of number of chemicals ranging from high specialty 
engineered chemicals to commodity chemicals.  KDC also offers 
a broad portfolio of specialty chemicals designed to support and 
enhance drilling, cementing, & completion, and stimulation process.

KDC aim to continue providing specific solutions for defined customer 
industries which include plastics, automotive, refineries, oilfield and 
mining, as well as water treatment.

Oil and Gas Engineering (O&G) is a Kuwaiti limited liability company 
established in 1976 with over 42 years of experience in the Kuwait 
construction sector. 

O&G is one of the premium companies in the Kuwait oil and gas sector 
in the fields of Electro-Mechanical, Civil Construction, Maintenance 
activities, Fabrication-Installation works, Human Resource Service and 
Rental of Heavy Construction Equipment 

Capital: KD 9.5 M (U$31.14)

Total Manpower: 1600

Equipments: more than 450 Light & Heavy Duty and fixed equipment. 

Land and facilities:  Approx 10,000 square meter

Seoul Inspection & Testing Co. Ltd Middle East (SITCO ME) established 
in 2014 as a Joint Venture between Gulf Safety (51% ownership) and 
Seoul Inspection & Testing Co. Ltd Korea (49% ownership) an Inspection 
Company founded in 1991 and has developed into a total Inspection 
Service Provider in various fields of refineries, petrochemical facilities, 
power plants, gas facilities, manufacturing making plants and steel 
structures.

SITCO offer a wide range of highly-specialized services such as Non-
Destructive Test, Third Party Inspection, Supervision, Shipbuilding 
&Offshore Inspection, Facility Diagnosis and Technical Consulting. For 
over 25 years, SITCO have been delivering Inspection Services in the 
world for Oil & Gas, Petrochemical and Power Plants, gaining global 
recognition with the aim of becoming a world leader of the Inspection 
Industry.

SITCO middle East since its inception has become a competing force in 
the Kuwait project sector
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL DORRA PETROLEUM SERVICES COMPANY K.S.C. (CLOSED) AND ITS 
SUBSIDIARIES STATE OF KUWAIT

Report on the Audit of the Consolidated 
Financial Statements

Opinion
We have audited the consolidated financial 
statements of Al Dorra Petroleum Services Company 
K.S.C. (Closed) (the “Parent Company”) and its 
subsidiaries (together referred to as the “Group”), 
which comprise the consolidated statement of 
financial position as at 31 December 2023, and 
the consolidated statement of profit or loss, the 
consolidated statement of comprehensive income, 
the consolidated statement of changes in equity 
and the consolidated statement of cash flows 
for the financial year then ended, and notes to 
the consolidated financial statements, including 
material accounting policy information.

In our opinion, the accompanying consolidated 
financial statements present fairly, in all material 
respects, the consolidated financial position of the 
Group as at 31 December 2023, and its consolidated 
financial performance and its consolidated cash 
flows for the financial year then ended in accordance 
with IFRS Accounting Standards as issued by the 
International Accounting Standards Board (“IFRS 
Accounting Standards”).

Basis for Opinion
We conducted our audit in accordance with 
International Standards on Auditing (“ISAs”). Our 
responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements 
section of our report. We are independent of the 
Group in accordance with the International Ethics 
Standards Board for Accountants’ Code of Ethics for 
Professional Accountants (“IESBA Code”) together 
with the ethical requirements that are relevant to 
our audit of the consolidated financial statements 
in State of Kuwait, and we have fulfilled our other 
ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Other Matter
The consolidated financial statements of the Group 
for the year ended 31 December 2022 were audited 
by another auditor who expressed an unmodified 
opinion on those consolidated financial statements 
dated 13 March 2023.
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Other Information
Management is responsible for the other 
information. The other information comprises the 
report of the Directors but does not include the 
consolidated financial statements and our auditor’s 
report thereon. 

Our opinion on the consolidated financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated 
financial statements, our responsibility is to read the 
other information identified above and, in doing so, 
consider whether the other information is materially 
inconsistent with the consolidated financial 
statements or our knowledge obtained in the audit, 
or otherwise appears to be materially misstated if, 
based on the work we have performed on the other 
information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a 
material misstatement of this other information, we 
are required to report that fact. We have nothing to 
report in this regard. 

Responsibilities of Management for the 
Consolidated Financial Statements
The management is responsible for the preparation 
and fair presentation of these consolidated financial 
statements in accordance with IFRS Accounting 
Standards as issued by the International Accounting 
Standards Board (“IFRS Accounting Standards”), 
and for such internal control as management 
determines is necessary to enable the preparation of 
the consolidated financial statements that are free 
from material misstatement, whether due to fraud 
or error.
If, based on the work we have performed, we 
conclude that there is a material misstatement of 
this other information, we are required to report that 
fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL DORRA 
PETROLEUM SERVICES COMPANY K.S.C. (CLOSED) AND ITS SUBSIDIARIES 
STATE OF KUWAIT (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (Continued)

Responsibilities of Management for 
the Consolidated Financial Statements 
(continued)
In preparing the consolidated financial statements, 
management is responsible for assessing the Group’s 
ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and 
using the going concern basis of accounting unless 
the Parent Company’s management either intends 
to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Statements
Our objectives are to obtain reasonable assurance 
about whether the consolidated financial 
statements as a whole are free from material 
misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in 
accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material 
if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 

decisions of users taken on the basis of these 
consolidated financial statements.

As part of an audit in accordance with ISAs, we 
exercise professional judgment and maintain 
professional scepticism throughout the audit. We 
also:
• Identify and assess the risks of material 
misstatement of the consolidated financial 
statements, whether due to fraud or error, design 
and perform audit procedures responsive to 
those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
control.

• Obtain an understanding of internal control 
relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of 
the Group’s internal control.

• Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
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accounting estimates and related disclosures 
made by the Parent Company’s management.

• Conclude on the appropriateness of the Parent 
Company’s management’s use of the going 
concern basis of accounting and, based on the 
audit evidence obtained, whether a material 
uncertainty exists related to events or conditions 
that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we 
conclude that a material uncertainty exists, 
we are required to draw attention in our 
auditor’s report to the related disclosures in 
the consolidated financial statements or, if 
such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s 
report. However, future events or conditions 
may cause the Group to cease to continue as a 
going concern.

• Evaluate the overall presentations structure and 
content of the consolidated financial statements, 
including the disclosures, and whether the 
consolidated financial statements represent the 
underlying transactions and events in a manner 
that achieves fair presentation.

• Obtain sufficient appropriate audit evidence 
regarding the financial information of the 

entities or business activities within the Group 
to express an opinion on the consolidated 
financial statements. We are responsible for the 
direction, supervision and performance of the 
Group audit. We remain solely responsible for 
our audit opinion.

• We communicate with those charged with 
governance regarding, among other matters, 
the planned scope and timing of the audit 
and significant audit findings, including any 
significant deficiencies in internal control that 
we identify during our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL DORRA 
PETROLEUM SERVICES COMPANY K.S.C. (CLOSED) AND ITS SUBSIDIARIES 
STATE OF KUWAIT (CONTINUED)

Report on the Audit of the Consolidated Financial Statements (Continued)
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the Consolidated Financial Statements 
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Report on the Audit of the Consolidated Financial Statements (Continued)

Report on Other Legal and Regulatory Requirements

In our opinion, proper books of account have been kept by the Parent Company and the consolidated financial 
statements, together with the contents of the report of the Parent Company’s Board of Directors’ relating to 
these consolidated financial statements, are in accordance therewith. We further report that we obtained 
the information and explanations that we required for the purpose of our audit and that the consolidated 
financial statements incorporate the information that is required by the Companies’ Law No. 1 of 2016 
and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation 
and Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our 
knowledge and belief, no violations of the Companies’ Law No. 1 of 2016 and its Executive Regulations, 
as amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as 
amended, have occurred during the financial year ended 31 December 2023, that might have had a material 
effect on the business of the Group or its consolidated financial position.

Qais M. Al Nisf
License No. 38 “A”
BDO Al Nisf & Partners
Kuwait: 4 March 2024

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL DORRA 
PETROLEUM SERVICES COMPANY K.S.C. (CLOSED) AND ITS SUBSIDIARIES 
STATE OF KUWAIT (CONTINUED)
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2023 2022
Notes KD KD

ASSETS
Non-current assets
Goodwill 7 3,673,230 3,673,230
Property, plant and equipment 8 1,214,147 1,203,169
Right of utilization 9 6,805,000 4,641,000
Intangible assets 10 988,096 988,096
Investment in an associate 11 275,964 354,580
Investment in a joint venture 12 - 21,920
Financial assets at fair value through other comprehensive income 
(“FVOCI”) 13 1,012,647  1,512,647

13,969,084 12,394,642

Current assets
Inventories 14 2,505,423 2,998,849
Work in progress 15 7,007,353 6,841,968
Trade and other receivables 16 11,842,505 10,517,029
Contract assets 17 3,662,831 3,794,192
Due from related parties 18 1,268,170 1,290,599
Cash and cash equivalents 19 2,176,150 1,768,578

28,462,432 27,211,215
Total assets 42,431,516 39,605,857

EQUITY AND LIABILITIES
EQUITY
Share capital 20 26,384,194 26,384,194
Statutory reserve 21 30,368 30,368
Voluntary reserve 22 30,368 30,368
Revaluation surplus 3,544,510 1,396,510
Fair value reserve of financial assets at fair value through other compre-
hensive income (“FVOCI”) (1,812,271) (1,312,271)
Accumulated losses (8,207,621) (8,895,081)
Equity attributable to shareholders of the Parent Company 19,969,548 17,634,088
Non-controlling interests 1,504,058 1,338,214
Total equity 21,473,606 18,972,302

LIABILITIES
Non-current liabilities
Employees’ end of service benefits 23 1,014,334 972,285
Term loans 24 11,288,000 12,388,000

12,302,334 13,360,285

Current liabilities
Due to related parties 18 63,305 65,851
Term loans 24 1,425,000 975,000
Trade and other payables 25 6,496,350 5,840,364
Bank overdrafts 19,26 670,921 392,055

8,655,576 7,273,270
Total liabilities 20,957,910 20,633,555
Total equity and liabilities 42,431,516 39,605,857

The accompanying notes on pages 9 to 51 form an integral part of these consolidated financial statements.

Waleed Abdullah Ebrahim Al Houti
Chairman

Consolidated statement of financial position
As at 31 December 2023
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Consolidated statement of profit or loss
For the year ended 31 December 2023

2023 2022
Notes KD KD

Operating revenues 27 14,935,915 13,706,035
Operating costs (11,328,008) (10,586,439) 
Gross profit 3,607,907 3,119,596 

Impairment of goodwill 7 - (156,179)
Share of results of an associate 11 (78,616) (94,302)
Share of results of a joint venture 12 - (754)
Impairment of investment in a joint venture 12 (21,920) -
Provision for obsolete and slow moving inventories 14 (50,782) (46,921)
Provision for excepted credit losses no longer required 18 - 17,796
Provision for expected credit losses 15,16,17 (308,677) (1,999,086)
General and administrative expenses 28 (2,118,225) (1,853,232) 
Other income 29 933,571 624,899
Finance costs (904,454) (669,391)
Profit / (loss) before Zakat 1,058,804 (1,057,574)
Zakat (21,500) -
Profit / (loss) for the year 1,037,304 (1,057,574)

Attributable to:
Shareholders of the Parent Company 687,460 (1,315,369)
Non-controlling interests 349,844 257,795

1,037,304 (1,057,574)
The accompanying notes on pages 9 to 51 form an integral part of these consolidated financial statements.
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Consolidated statement of comprehensive income
For the year ended 31 December 2023

2023 2022
Notes KD KD

Net profit / (loss) for the year 1,037,304 (1,057,574)

Other comprehensive income / (loss) items:
Items that will not be reclassified subsequently to the 
consolidated statement of profit or loss:
Gain on revaluation of right of utilization 9 2,164,000 -
Change in fair value of financial assets at fair value through 
other comprehensive income (“FVOCI”) 13 (500,000) -
Other comprehensive income for the year 1,664,000 -
Total comprehensive income / (loss) for the year 2,701,304 (1,057,574)

Attributable to:
Shareholders of the Parent Company 2,335,460 (1,315,369)
Non-controlling interests 365,844 257,795

2,701,304 (1,057,574)
The accompanying notes on pages 9 to 51 form an integral part of these consolidated financial statements.
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2023 2022 
Notes KD KD

OPERATING ACTIVITIES
 Profit / (loss) for the year 1,037,304 (1,057,574)

Adjustments for:
Impairment of goodwill 7 - 156,179
Depreciation 8 282,602 284,311
Share of results of an associate 11 78,616 94,302
Share of results of a joint venture 12 - 754
Impairment of investment in a joint venture 12 21,920 -
Provision for obsolete and slow-moving inventories 14 50,782 46,921
Provision for expected credit losses 15,16,17 308,677 1,999,086
Provision for excepted credit losses no longer required 18 - (17,796)
Finance costs 904,454 669,391
Provision for employees’ end of service benefits 23 172,210 212,775
Provision for employees’ end of service benefits no longer required 23 (3,595) (4,269)
Gain on disposal of property, plant and equipment 29 (198,918) (34,000)

2,654,052 2,350,080
Changes in working capital:
Inventories 442,644 (348,079)
Work in progress (322,618) (493,201)
Trade and other receivables (1,422,521) (374,235)
Contract assets 76,962 (1,115,140)
Trade and other payables 617,157 (194,041)
Due from related parties 22,429 15,872
Due to related parties (2,546) 10,867
Net cash flows generated from / (used in) operations 2,065,559 (147,877)
Employees’ end of service benefits paid 23 (126,566) (496,424)
Net cash flows generated from/ (used in) operating activities 1,938,993 (644,301)

INVESTING ACTIVITIES
Purchase of property, plant and equipment 8 (621,500) (399,295)
Proceeds from disposal of property, plant and equipment 526,838 34,000
Dividends received from an associate 11 - 153,000
Net cash flows used in investing activities (94,662) (212,295)

FINANCING ACTIVITIES
Net movement in term loans (650,000) 300,003
Finance costs paid (865,625) (637,561)
Dividend paid to non-controlling interest of subsidiaries (200,000) (120,000)
Net cash flows used in financing activities (1,715,625) (457,558)

Net increase / (decrease) in cash and cash equivalents 128,706 (1,314,154)
Cash and cash equivalents at beginning of the year 1,376,523 2,690,677
Cash and cash equivalents at end of the year 19 1,505,229 1,376,523

The Group has the following non-cash transactions during the year which is not reflected
in the consolidated statement of cash flows:

Non-cash transactions:
Changes in fair value of financial assets held at fair value through other 
comprehensive income (“FVOCI”) 500,000 -
Transfer of revaluation surplus to retained earnings on disposal of right of 
utilization 1,033,530 -

Revaluation of right of utilization 9 2,164,000 -
The accompanying notes on pages 9 to 51 form an integral part of these consolidated financial statements.

Consolidated statement of cash flows
For the year ended 31 December 2023
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2023 2022 
Notes KD KD

OPERATING ACTIVITIES
 Profit / (loss) for the year 1,037,304 (1,057,574)

Adjustments for:
Impairment of goodwill 7 - 156,179
Depreciation 8 282,602 284,311
Share of results of an associate 11 78,616 94,302
Share of results of a joint venture 12 - 754
Impairment of investment in a joint venture 12 21,920 -
Provision for obsolete and slow-moving inventories 14 50,782 46,921
Provision for expected credit losses 15,16,17 308,677 1,999,086
Provision for excepted credit losses no longer required 18 - (17,796)
Finance costs 904,454 669,391
Provision for employees’ end of service benefits 23 172,210 212,775
Provision for employees’ end of service benefits no longer required 23 (3,595) (4,269)
Gain on disposal of property, plant and equipment 29 (198,918) (34,000)

2,654,052 2,350,080
Changes in working capital:
Inventories 442,644 (348,079)
Work in progress (322,618) (493,201)
Trade and other receivables (1,422,521) (374,235)
Contract assets 76,962 (1,115,140)
Trade and other payables 617,157 (194,041)
Due from related parties 22,429 15,872
Due to related parties (2,546) 10,867
Net cash flows generated from / (used in) operations 2,065,559 (147,877)
Employees’ end of service benefits paid 23 (126,566) (496,424)
Net cash flows generated from/ (used in) operating activities 1,938,993 (644,301)

INVESTING ACTIVITIES
Purchase of property, plant and equipment 8 (621,500) (399,295)
Proceeds from disposal of property, plant and equipment 526,838 34,000
Dividends received from an associate 11 - 153,000
Net cash flows used in investing activities (94,662) (212,295)

FINANCING ACTIVITIES
Net movement in term loans (650,000) 300,003
Finance costs paid (865,625) (637,561)
Dividend paid to non-controlling interest of subsidiaries (200,000) (120,000)
Net cash flows used in financing activities (1,715,625) (457,558)

Net increase / (decrease) in cash and cash equivalents 128,706 (1,314,154)
Cash and cash equivalents at beginning of the year 1,376,523 2,690,677
Cash and cash equivalents at end of the year 19 1,505,229 1,376,523

The Group has the following non-cash transactions during the year which is not reflected
in the consolidated statement of cash flows:

Non-cash transactions:
Changes in fair value of financial assets held at fair value through other 
comprehensive income (“FVOCI”) 500,000 -
Transfer of revaluation surplus to retained earnings on disposal of right of 
utilization 1,033,530 -

Revaluation of right of utilization 9 2,164,000 -
The accompanying notes on pages 9 to 51 form an integral part of these consolidated financial statements.

Consolidated statement of cash flows
For the year ended 31 December 2023
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1. GENERAL INFORMATION

AQ Middle East W.L.L. (the “Parent 
Company”) was incorporated on 20 May 
2002 as a Limited Liability Company in 
the State of Kuwait. The Parent Company 
changed its legal status to a Kuwaiti 
Shareholding Company on 10 April 2006 
and the Parent Company’s name was 
changed to “Al Dorra Petroleum Services 
Company K.S.C. (Closed)” on 8 August 2010. 

The objectives for which the Parent 
Company has been established are as 
follows: 

1. Carrying out all oil and civil works 
required for oil sector.

2.  Carrying out maintenance work and 
various general services for all oil works 
as follows:
a. Maintenance and general 

services:  
Maintenance and repair of the oil 
wells and improving their production - 
electrical and mechanical maintenance 
- maintenance of a sensitive and control 
equipment - maintenance of coefficient 
of acid gas - repair and paint oil tanks 
- maintenance of ships docking sites 
and locations and related worker - 
maintenance of cooling rates in fields 
and heavy equipment - maintenance 
and services of polypropylene fertilizing 
factories - gas liquidation and mixing 
oils - any other plants belonging to oil 
sector.

b. Oil environment: 
Supply and installation of a mobile 

devices in oil sites to monitor and 
measure air pollutants on a regular 
basis - supply of technical manpower 
specialized in the combating pollution 
of marine environment surrounding 
the oil sites - maintenance and safety 
of oil facilities, pipelines and oil and gas 
tankers, refineries, factories and related 
annexes, supply and installation of safety 
equipment and security systems, control 
of oil ports (surveillance cameras ‒ anti-
theft warning systems - fire fighting - 
metal and explosives detectors, etc.).

3. Intermediaries to do all other operations 
required by other companies of various 
business, interests and various purposes 
in all major oil fields of the oil sector (after 
the approval of the Ministry of Energy).

4. Acquisition of movables and properties 
necessary for the Parent Company to 
practice its activities pursuant to the 
limits prescribed by law.

5. Utilizing the financial surpluses of the 
Parent Company by investing them 
in portfolios managed by specialized 
companies and entities.

The Parent Company may practice the 
above activities inside the State of Kuwait 
and abroad either in its own name or by 
proxy. The Parent Company may have 
interests or participate in any suitable 
way with entities that engage in similar 
business activities or that may help the 
Parent Company achieve its objectives 
inside Kuwait and abroad. The Parent 
Company may also incorporate, purchase 
and/or participate in incorporation of 
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such entities or affiliate them.

The registered office of the Parent 
Company is P.O. Box 26583, Safat 13126, 
Kuwait.

These consolidated financial statements 
include the financial statements of the 
Parent Company and its subsidiaries 
(together referred to as the “Group”) 
(Note 5.2)

The consolidated financial statements 
of the Group for the year ended 31 
December 2023 were authorized for 
issue in accordance with a resolution 
passed by the Parent Company’s Board of 
Directors on 4 March 2024 and are subject 
to the approval of the shareholders’ 
Annual General Assembly Meeting. The 
shareholders’ Annual General Assembly 
Meeting has the power to amend these 
consolidated financial statements after 
issuance.

2. BASIS OF PREPARATION

The consolidated financial statements 
have been presented in Kuwaiti Dinars 
(“KD”) which is also the functional 
currency of the Group. The consolidated 
financial statements are prepared under 
the historical cost convention except for 
right of utilization and financial assets at 
fair value through other comprehensive 
income (“FVOCI”) which are carried at their 
fair value.

3. STATEMENT OF COMPLIANCE

The consolidated financial statements 

have been prepared in accordance with 
IFRS Accounting Standards as issued by the 
International Accounting Standards Board 
(“IFRS Accounting Standards”) and the 
IFRS Accounting Standards interpretations 
Committee applicable to companies 
reporting under IFRS Accounting 
Standards and applicable requirements of 
the Companies Law No. 1. of 2016 and its 
Executive Regulations, as amended (the 
“Companies Law”).

The preparation of consolidated financial 
statements in compliance with adopted 
IFRS requires the use of certain critical 
accounting estimates. It also requires the 
Group’s management to exercise judgment 
in applying the Group’s accounting 
policies. The areas of material accounting 
judgments and estimation uncertainty 
made in preparing the consolidated 
financial statements and their effect are 
disclosed in Note 6.

4. APPLICATION OF NEW AND 
REVISED INTERNATIONAL 
FINANCIAL REPORTING STANDARDS 
(“IFRS ACCOUNTING STANDARDS”) 

a) New standards, interpretations, and 
amendments effective from 1 January 2023
The Group applied for the first-time certain 
standards and amendments, which are 
effective for annual periods beginning on 
or after 1 January 2023 (unless otherwise 
stated). The Group has not early adopted 
any other standard, interpretation or 
amendment that has been issued but is not 
yet effective. 

Amendments to IAS 1 and IFRS Practice 
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Statement 2 - Disclosure of Accounting 
Policies  
The amendments to IAS 1 and IFRS Practice 
Statement 2 Making Materiality Judgements 
provide guidance and examples to help 
entities apply materiality judgements 
to accounting policy disclosures. The 
amendments aim to help entities provide 
accounting policy disclosures that are 
more useful by replacing the requirement 
for entities to disclose their ‘significant’ 
accounting policies with a requirement 
to disclose their ‘material’ accounting 
policies and adding guidance on how 
entities apply the concept of materiality in 
making decisions about accounting policy 
disclosures. 

The amendments had no material impact 
on the Group’s consolidated financial 
statements. 

a) New standards, interpretations, 
and amendments effective from 1 
January 2023

IFRS 17 Insurance Contracts 
IFRS 17 Insurance Contracts is a 
comprehensive new accounting 
standard for insurance contracts 
covering recognition and 
measurement, presentation and 
disclosure. IFRS 17 replaces IFRS 4 
Insurance Contracts. IFRS 17 applies 
to all types of insurance contracts 
(i.e., life, non-life, direct insurance and 
re-insurance), regardless of the type 
of entities that issue them as well as 
to certain guarantees and financial 
instruments with discretionary 
participation features; a few scope 

exceptions will apply. The overall 
objective of IFRS 17 is to provide a 
comprehensive accounting model 
for insurance contracts that is more 
useful and consistent for insurers, 
covering all relevant accounting 
aspects. IFRS 17 is based on a general 
model, supplemented by: 

• A specific adaptation for contracts 
with direct participation features (the 
variable fee approach) 
• A simplified approach (the premium 
allocation approach) mainly for short-
duration contracts 

The new standard had no material 
impact on the Group’s consolidated 
financial statements. 

Amendments to IAS 8 - Definition 
of Accounting Estimates 
The amendments to IAS 8 clarify 
the distinction between changes in 
accounting estimates, changes in 
accounting policies and the correction 
of errors. They also clarify how 
entities use measurement techniques 
and inputs to develop accounting 
estimates. 

The amendments had no impact on 
the Group’s consolidated financial 
statements. 

There are other amendments related 
to IAS 12 “Income Taxes” that have no 
impact on the Group’s consolidated 
financial statements.  
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b) New standards, interpretations 
and amendments not yet effective
There are a number of standards, 
amendments to standards, and 
interpretations which have been 
issued by the IASB that are effective 
in future accounting periods that the 
Group has decided not to adopt early. 

The following amendments are 
effective for the period beginning 1 
January 2024: 

• Liability in a Sale and Leaseback 
(Amendments to IFRS 16 Leases); 

• Classification of Liabilities as Current 
or Non-Current (Amendments to 
IAS 1 Presentation of Financial 
Statements); 

• Non-current Liabilities with 
Covenants (Amendments to 
IAS 1 Presentation of Financial 
Statements); and 

• Supplier Finance Arrangements 
(Amendments to IAS 7 Statement 
of Cash Flows and IFRS 7 Financial 
Instruments: Disclosures) 

The following amendments are 
effective for the period beginning 1 
January 2025: 

• Lack of Exchangeability 
(Amendments to IAS 21 The Effects 
of Changes in Foreign Exchange 
Rates ) 

The Group is currently assessing the 
impact of these new accounting 
standards and amendments. 
The Group does not believe that 

the amendments to IAS 1 will 
have a significant impact on the 
classification of its liabilities, as the 
conversion feature in its convertible 
debt instruments is classified as an 
equity instrument and therefore, 
does not affect the classification of 
its convertible debt as a non-current 
liability. The Group does not expect 
any other standards issued by the 
IASB, but are yet to be effective, to 
have a material impact on the Group.

5. MATERIAL ACCOUNTING POLICIES

5.1 Current versus non-current 
classification

The Group presents assets and liabilities 
in the consolidated statement of financial 
position based on current/non-current 
classification. An asset is current when it is: 

• Expected to be realised or intended 
to be sold or consumed in the normal 
operating cycle;

•  Held primarily for the purpose of trading;
•  Expected to be realized within twelve 
month period after the reporting period; 
or

•  Cash or cash equivalents unless restricted 
from being exchanged or used to settle 
a liability for at least twelve months after 
the reporting period. 

A liability is current when: 

• It is expected to be settled in the normal 
operating cycle 

• It is held primarily for the purpose of 
trading 
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• It is due to be settled within twelve 
months after the reporting period

• There is no unconditional right to defer 
the settlement of the liability for at 
least twelve months after the reporting 
period. 

All other assets and liabilities are classified 
as non-current. 

5.2    Basis of consolidation

Subsidiaries
The consolidated financial statements 
incorporate the financial statements of the 
Parent Company and entities (including 
structured entities) controlled by the Parent 
Company and its subsidiaries. Control is 
achieved when the Parent Company (a) 
has power over the investee (b) is exposed, 
or has rights, to variable returns from its 
involvement with the investee and (c) has 
the ability to use its power to affects its 
returns. 

De-facto control exists in situations where 
the Parent Company has the practical 
ability to direct the relevant activities of 
the investee without holding the majority 
of the voting rights. In determining 
whether de-facto control exists the Parent 
Company considers all relevant facts and 
circumstances, including:

- The size of the Parent Company’s voting 
rights relative to both the size and 
dispersion of other parties who hold 
voting rights.

- Substantive potential voting rights held 
by the Parent Company and by other 
parties.

- Other contractual arrangements.
- Historic patterns in voting attendance.

The Parent Company reassess whether 
or not it controls an investee if facts and 
circumstances   indicate that there are 
changes to one or more of the three 
components of controls listed above.   
Consolidation of a subsidiary begins when 
the Parent Company obtains control over 
the subsidiary and ceases when the Parent 
Company losses control over subsidiary. 
Specifically, income and expenses of 
subsidiary acquired or disposed of during 
the year are included in the consolidated 
statement of profit or loss or other 
comprehensive income from the date 
the Parent Company gains control until 
the date when Parent Company ceases to 
control the subsidiary.

Profit and loss and each component 
of other comprehensive income are 
attributed to the owners of the Parent 
Company and to the non-controlling 
interest. Total comprehensive income 
of subsidiary is attributed to the owners 
of the Parent Company and to the non-
controlling interests even if this results 
in the non-controlling interests having a 
deficit balance.

When necessary, adjustments are made to 
the financial statements of subsidiaries to 
bring their        accounting policies into line 
with the Group’s accounting policy.

All intra-group transactions, balances, 
income and expenses are eliminated in full 
on consolidation.
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A change in the ownership interest of a subsidiary, without a loss of control, is accounted 
for as an equity transaction.
If the Group loses control over a subsidiary, it derecognises the related assets (including 
goodwill), liabilities, non-controlling interest and other components of equity, while any 
resultant gain or loss is recognised in profit or loss. Any investment retained is recognised 
at fair value.

The subsidiaries of the Parent Company, all of which have been included in these 
consolidated financial statements, are as follows:

Name of the subsidiary
Ownership % Country of 

incorporation Principal activities
2023 2022

Warba National Contracting Company 
W.L.L. (WNCC) 99% 99% Kuwait

Supply of equipment 
and manufacture 
and sale of gaskets.

Warba National Group Contracting 
Company W.L.L. (WNG) (Subsidiary of 
WNCC)

99% 99% Kuwait

Local agent for 
suppliers and sale 
and manufacture of 
paint.

Gulf Safety Company W.L.L. (Subsidiary of 
WNCC) 99% 99% Kuwait

Supply and 
installation of 
security equipment.

SITCO Middle East for Industrial Inspection 
and Radiation Services Company W.L.L. 
(Subsidiary of GS)

51% 51% Kuwait Industrial inspection 
and radial services.

O&G Engineering General Trading and 
Contracting Company W.L.L., (O&G) 98% 98% Kuwait General trading and 

contracting.

Cumberland Cathodic Protection Limited 
(CCPL-England) 100% 100% England

Manufacturing and 
supplying cathodic 
products.

Cumberland Cathodic Protection Limited 
for Petroleum Services Company W.L.L. 
(“CCPL”-Kuwait)

99% 99% Kuwait
Manufacturing and 
supplying cathodic 
products.

Kuwait Distributor for Chemical Products 
Company W.L.L. (“KDC”) 60% 60% Kuwait Supply of chemical 

products.

Warba Advanced Services & Business 
Administration Industries Company W.L.L. 
(Subsidiary of WNCC)

100% 100% Kuwait Trading and Services.
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• It is due to be settled within twelve 
months after the reporting period

• There is no unconditional right to defer 
the settlement of the liability for at 
least twelve months after the reporting 
period. 

All other assets and liabilities are classified 
as non-current. 

5.2    Basis of consolidation

Subsidiaries
The consolidated financial statements 
incorporate the financial statements of the 
Parent Company and entities (including 
structured entities) controlled by the Parent 
Company and its subsidiaries. Control is 
achieved when the Parent Company (a) 
has power over the investee (b) is exposed, 
or has rights, to variable returns from its 
involvement with the investee and (c) has 
the ability to use its power to affects its 
returns. 

De-facto control exists in situations where 
the Parent Company has the practical 
ability to direct the relevant activities of 
the investee without holding the majority 
of the voting rights. In determining 
whether de-facto control exists the Parent 
Company considers all relevant facts and 
circumstances, including:

- The size of the Parent Company’s voting 
rights relative to both the size and 
dispersion of other parties who hold 
voting rights.

- Substantive potential voting rights held 
by the Parent Company and by other 
parties.

- Other contractual arrangements.
- Historic patterns in voting attendance.

The Parent Company reassess whether 
or not it controls an investee if facts and 
circumstances   indicate that there are 
changes to one or more of the three 
components of controls listed above.   
Consolidation of a subsidiary begins when 
the Parent Company obtains control over 
the subsidiary and ceases when the Parent 
Company losses control over subsidiary. 
Specifically, income and expenses of 
subsidiary acquired or disposed of during 
the year are included in the consolidated 
statement of profit or loss or other 
comprehensive income from the date 
the Parent Company gains control until 
the date when Parent Company ceases to 
control the subsidiary.

Profit and loss and each component 
of other comprehensive income are 
attributed to the owners of the Parent 
Company and to the non-controlling 
interest. Total comprehensive income 
of subsidiary is attributed to the owners 
of the Parent Company and to the non-
controlling interests even if this results 
in the non-controlling interests having a 
deficit balance.

When necessary, adjustments are made to 
the financial statements of subsidiaries to 
bring their        accounting policies into line 
with the Group’s accounting policy.

All intra-group transactions, balances, 
income and expenses are eliminated in full 
on consolidation.
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A change in the ownership interest of a subsidiary, without a loss of control, is accounted 
for as an equity transaction.
If the Group loses control over a subsidiary, it derecognises the related assets (including 
goodwill), liabilities, non-controlling interest and other components of equity, while any 
resultant gain or loss is recognised in profit or loss. Any investment retained is recognised 
at fair value.

The subsidiaries of the Parent Company, all of which have been included in these 
consolidated financial statements, are as follows:

Name of the subsidiary
Ownership % Country of 

incorporation Principal activities
2023 2022

Warba National Contracting Company 
W.L.L. (WNCC) 99% 99% Kuwait

Supply of equipment 
and manufacture 
and sale of gaskets.

Warba National Group Contracting 
Company W.L.L. (WNG) (Subsidiary of 
WNCC)

99% 99% Kuwait

Local agent for 
suppliers and sale 
and manufacture of 
paint.

Gulf Safety Company W.L.L. (Subsidiary of 
WNCC) 99% 99% Kuwait

Supply and 
installation of 
security equipment.

SITCO Middle East for Industrial Inspection 
and Radiation Services Company W.L.L. 
(Subsidiary of GS)

51% 51% Kuwait Industrial inspection 
and radial services.

O&G Engineering General Trading and 
Contracting Company W.L.L., (O&G) 98% 98% Kuwait General trading and 

contracting.

Cumberland Cathodic Protection Limited 
(CCPL-England) 100% 100% England

Manufacturing and 
supplying cathodic 
products.

Cumberland Cathodic Protection Limited 
for Petroleum Services Company W.L.L. 
(“CCPL”-Kuwait)

99% 99% Kuwait
Manufacturing and 
supplying cathodic 
products.

Kuwait Distributor for Chemical Products 
Company W.L.L. (“KDC”) 60% 60% Kuwait Supply of chemical 

products.

Warba Advanced Services & Business 
Administration Industries Company W.L.L. 
(Subsidiary of WNCC)

100% 100% Kuwait Trading and Services.
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Warba International Company for Renting 
and Leasing Scientific Commercial and 
Industrial Machinery and Equipment W.L.L. 
(Formerly known as “O&G For Renting and 
Leasing Equipment of All Kinds Company 
W.L.L.”)

99% 99% Kuwait General trading and 
contracting.

Subsidiaries with material non-controlling interests:

The table below shows details of non-wholly owned subsidiary of the Parent Company 
that have material non-controlling interests:

Name of 
subsidiary

Country of 
incorporation 

Proportion of equity 
interests held by 
non-controlling 
interests at 
31 December

Profit allocated to 
non-controlling 
interests at
31 December

Accumulated
non-controlling 
interests at 
31 December

2023 2022 2023 2022 2023 2022
KD KD KD KD

Kuwait Distributor 
for Chemical 
Products Company 
W.L.L. (KDC)

Kuwait 40% 40% 382,795 306,289 1,374,985 1,192,190

The summarised financial information in respect of each subsidiary that has material non-
controlling interests before intra-group eliminations is presented below:

Kuwait Distributor for Chemical Products Company W.L.L.
2023 2022
KD KD 

Statement of financial position:
Non-current assets 723,715       580,737
Current assets 2,688,293    2,247,456
Non-current liabilities (139,152)     (125,317)
Current liabilities (199,698)      (126,705)
Total equity 3,073,158 2,576,171

Statement of profit or loss and other comprehensive income:
Revenue 4,898,239     3,150,869
Expenses (3,941,252) (2,385,146)
Profit for the year 956,987 765,723
Other comprehensive income for the year 40,000 -
Total comprehensive income for the year 996,987 765,723
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5.3   Business combinations

Business combinations are accounted 
for using the acquisition method. The 
consideration transferred in a business 
combination is measured at fair value, 
which is calculated as the sum of the 
acquisition-date fair values of the assets 
transferred by the Group, liabilities incurred 
by the Group to the former owners of the 
acquiree and the equity interests issued 
by the Group in exchange for control of 
the acquiree. Acquisition-related costs are 
generally recognised in the consolidated 
statement of profit and loss as incurred.

At the acquisition date, the identifiable 
assets acquired and the liabilities assumed 
are recognised at their fair value at the 
acquisition date, except deferred tax 
assets or liabilities, liabilities or equity 
instruments related to share based 
payment arrangements and assets that are 
classified as held for sale in which cases 
they are accounted for in accordance with 
the related IFRS Accounting Standard.

Goodwill is measured as the excess of the 
sum of the consideration transferred, the 
amount of any non-controlling interests 
in the acquiree, and the fair value of the 
acquirer’s previously held equity interest in 
the acquiree over the net of the acquisition-
date amounts of the identifiable assets 
acquired and the liabilities assumed. If, after 
reassessment, the net of the acquisition-
date amounts of the identifiable assets 
acquired and liabilities assumed exceeds 
the sum of the consideration transferred, 
the amount of any non-controlling interests 
in the acquiree and the fair value of the 

acquirer’s previously held interest in the 
acquiree (if any), the excess is recognised 
immediately in the consolidated statement 
of profit and loss as a bargain purchase 
gain. 

Non-controlling interests may be initially 
measured either at fair value or at the 
non-controlling interests’ proportionate 
share of the recognised amounts of the 
acquiree’s identifiable net assets. The 
choice of measurement basis is made on 
a transaction-by-transaction basis. Other 
types of non-controlling interests are 
measured at fair value or, when applicable, 
on the basis specified in another IFRS 
Accounting Standard. 

When a business combination is achieved in 
stages, the Group’s previously held equity 
interest in the acquiree is remeasured to 
fair value at the acquisition date (the date 
when the Group obtains control) and the 
resulting gain or loss, if any, is recognised 
in the consolidated statement of profit 
and loss. Amounts arising from interests 
in the acquiree prior to the acquisition 
date that have previously been recognised 
in the consolidated statement of other 
comprehensive income are reclassified 
to the consolidated statement of profit 
and loss where such treatment would be 
appropriate if that interest were disposed 
off.

5.4   Goodwill

Goodwill is initially measured at cost 
(being the excess of the aggregate of 
the consideration transferred and the 
amount recognised for non-controlling 
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Warba International Company for Renting 
and Leasing Scientific Commercial and 
Industrial Machinery and Equipment W.L.L. 
(Formerly known as “O&G For Renting and 
Leasing Equipment of All Kinds Company 
W.L.L.”)

99% 99% Kuwait General trading and 
contracting.

Subsidiaries with material non-controlling interests:

The table below shows details of non-wholly owned subsidiary of the Parent Company 
that have material non-controlling interests:

Name of 
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Country of 
incorporation 

Proportion of equity 
interests held by 
non-controlling 
interests at 
31 December

Profit allocated to 
non-controlling 
interests at
31 December

Accumulated
non-controlling 
interests at 
31 December

2023 2022 2023 2022 2023 2022
KD KD KD KD

Kuwait Distributor 
for Chemical 
Products Company 
W.L.L. (KDC)

Kuwait 40% 40% 382,795 306,289 1,374,985 1,192,190

The summarised financial information in respect of each subsidiary that has material non-
controlling interests before intra-group eliminations is presented below:

Kuwait Distributor for Chemical Products Company W.L.L.
2023 2022
KD KD 

Statement of financial position:
Non-current assets 723,715       580,737
Current assets 2,688,293    2,247,456
Non-current liabilities (139,152)     (125,317)
Current liabilities (199,698)      (126,705)
Total equity 3,073,158 2,576,171

Statement of profit or loss and other comprehensive income:
Revenue 4,898,239     3,150,869
Expenses (3,941,252) (2,385,146)
Profit for the year 956,987 765,723
Other comprehensive income for the year 40,000 -
Total comprehensive income for the year 996,987 765,723
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5.3   Business combinations

Business combinations are accounted 
for using the acquisition method. The 
consideration transferred in a business 
combination is measured at fair value, 
which is calculated as the sum of the 
acquisition-date fair values of the assets 
transferred by the Group, liabilities incurred 
by the Group to the former owners of the 
acquiree and the equity interests issued 
by the Group in exchange for control of 
the acquiree. Acquisition-related costs are 
generally recognised in the consolidated 
statement of profit and loss as incurred.

At the acquisition date, the identifiable 
assets acquired and the liabilities assumed 
are recognised at their fair value at the 
acquisition date, except deferred tax 
assets or liabilities, liabilities or equity 
instruments related to share based 
payment arrangements and assets that are 
classified as held for sale in which cases 
they are accounted for in accordance with 
the related IFRS Accounting Standard.

Goodwill is measured as the excess of the 
sum of the consideration transferred, the 
amount of any non-controlling interests 
in the acquiree, and the fair value of the 
acquirer’s previously held equity interest in 
the acquiree over the net of the acquisition-
date amounts of the identifiable assets 
acquired and the liabilities assumed. If, after 
reassessment, the net of the acquisition-
date amounts of the identifiable assets 
acquired and liabilities assumed exceeds 
the sum of the consideration transferred, 
the amount of any non-controlling interests 
in the acquiree and the fair value of the 

acquirer’s previously held interest in the 
acquiree (if any), the excess is recognised 
immediately in the consolidated statement 
of profit and loss as a bargain purchase 
gain. 

Non-controlling interests may be initially 
measured either at fair value or at the 
non-controlling interests’ proportionate 
share of the recognised amounts of the 
acquiree’s identifiable net assets. The 
choice of measurement basis is made on 
a transaction-by-transaction basis. Other 
types of non-controlling interests are 
measured at fair value or, when applicable, 
on the basis specified in another IFRS 
Accounting Standard. 

When a business combination is achieved in 
stages, the Group’s previously held equity 
interest in the acquiree is remeasured to 
fair value at the acquisition date (the date 
when the Group obtains control) and the 
resulting gain or loss, if any, is recognised 
in the consolidated statement of profit 
and loss. Amounts arising from interests 
in the acquiree prior to the acquisition 
date that have previously been recognised 
in the consolidated statement of other 
comprehensive income are reclassified 
to the consolidated statement of profit 
and loss where such treatment would be 
appropriate if that interest were disposed 
off.

5.4   Goodwill

Goodwill is initially measured at cost 
(being the excess of the aggregate of 
the consideration transferred and the 
amount recognised for non-controlling 
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interests and any previous interest held 
over the net identifiable assets acquired 
and liabilities assumed). If the fair value of 
the net assets acquired is in excess of the 
aggregate consideration transferred, the 
Group re-assesses whether it has correctly 
identified all of the assets acquired and all 
of the liabilities assumed and reviews the 
procedures used to measure the amounts 
to be recognised at the acquisition date. If 
the reassessment still results in an excess of 
the fair value of net assets acquired over the 
aggregate consideration transferred, then 
the gain is recognised in the consolidated 
statement of profit or loss. 

After initial recognition, goodwill is 
measured at cost less any accumulated 
impairment losses. For the purpose of 
impairment testing, goodwill acquired 
in a business combination is, from the 
acquisition date, allocated to each of the 
Group’s cash-generating units that are 
expected to benefit from the combination, 
irrespective of whether other assets or 
liabilities of the acquiree are assigned to 
those units. 

Where goodwill has been allocated to a 
cash-generating unit (CGU) and part of 
the operation within that unit is disposed 
of, the goodwill associated with the 
disposed operation is included in the 
carrying amount of the operation when 
determining the gain or loss on disposal. 
Goodwill disposed in these circumstances 
is measured based on the relative values of 
the disposed operation and the portion of 
the cash-generating unit retained. 

5.5  Property, plant and equipment

The initial cost of property, plant and 
equipment comprises its purchase price and 
any directly attributable costs of bringing the 
asset to its working condition and location 
for its intended use.  Expenditures incurred 
after property, plant and equipment have 
been put into operation, such as repairs 
and maintenance and overhaul costs, are 
normally charged to the consolidated 
statement of profit or loss in the year in 
which the costs are incurred. In situations 
where it can be clearly demonstrated 
that the expenditures have resulted in an 
increase in the future economic benefits 
expected to be obtained from the use of 
an item of property, plant and equipment 
beyond its originally assessed standard 
of performance, the expenditures are 
capitalized as an additional cost of property, 
plant and equipment.

Property, plant and equipment are stated 
at cost less accumulated depreciation and 
impairment losses (if any). When assets are 
sold or retired, their cost and accumulated 
depreciation are eliminated from the 
accounts and any gain or loss resulting 
from their disposal is included in the 
consolidated statement of profit or loss for 
the year. The carrying values of property, 
plant and equipment are reviewed for 
impairment when events or changes 
in circumstances indicate the carrying 
value may not be recoverable. If any such 
indication exists and where the carrying 
values exceed the estimated recoverable 
amount, the assets are written down to 
their recoverable amount, being the higher 
of their fair value less costs to sell and their 
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value in use.

Depreciation is calculated on a straight 
line basis over the estimated useful lives of 
the property, plant and equipment are as 
follows:

20 yearsBuildings
3-10 yearsTools and heavy equipment
5-7 yearsMotor vehicles
3-10 yearsOffice equipment
3-10 yearsFurniture and fixtures

The useful life and depreciation method 
are reviewed periodically to ensure that 
the method and period of depreciation are 
consistent with the expected pattern of 
economic benefits from items of property, 
plant and equipment.

An item of property, plant and equipment 
is derecognized upon disposal or when no 
future economic benefits are expected to 
arise from the continued use of the asset.

Work in progress for purposes of production 
works or administrative usage are stated 
at cost less any recognised impairment 
loss. Cost includes professional fees and 
borrowing costs capitalized on assets that 
meet the conditions of capitalizing the 
borrowing costs in accordance with the 
Group’s accounting policy. These properties 
are classified within the appropriate 
categories of items of property, plant 
and equipment when finished and being 
considered ready for use. Depreciation of 
such assets commences when they are 
ready for use for their intended purpose in 
the same way as other items of property, 
plant and equipment.

5.6 Right of utilization

Right of utilization (Leasehold land) 
represents right of the Group for 
exploitation of industrial block. Right 
of utilization is considered as having an 
indefinite useful life because of the normal 
market trends that supports its continuous 
renewal, and hence, it is not amortized. 
Right of utilization is recognized initially at 
cost. The revaluation of right of utilization 
will be at the end of each reporting period 
by independent valuers based on the 
frequency criteria stated in IFRS Accounting 
Standards.

Increases in the carrying amount arising 
on revaluation of right of utilization are 
credited to revaluation surplus in the 
consolidated statement of comprehensive 
income. Decreases that offset previous 
increases of the same asset are charged 
against revaluation surplus directly in the 
consolidated statement of comprehensive 
income; all other decreases are charged 
to the consolidated statement of profit or 
loss for the year. When revalued right of 
utilization is sold, the amounts included 
in revaluation surplus are transferred to 
retained earnings.

5.7 Intangible assets

Intangible assets acquired in a business 
combination are identified and recognised 
separately from goodwill where they satisfy 
the definition of an intangible asset and 
their fair values can be measured reliably. 
The cost of such intangible assets is their 
fair value at the acquisition date.
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interests and any previous interest held 
over the net identifiable assets acquired 
and liabilities assumed). If the fair value of 
the net assets acquired is in excess of the 
aggregate consideration transferred, the 
Group re-assesses whether it has correctly 
identified all of the assets acquired and all 
of the liabilities assumed and reviews the 
procedures used to measure the amounts 
to be recognised at the acquisition date. If 
the reassessment still results in an excess of 
the fair value of net assets acquired over the 
aggregate consideration transferred, then 
the gain is recognised in the consolidated 
statement of profit or loss. 

After initial recognition, goodwill is 
measured at cost less any accumulated 
impairment losses. For the purpose of 
impairment testing, goodwill acquired 
in a business combination is, from the 
acquisition date, allocated to each of the 
Group’s cash-generating units that are 
expected to benefit from the combination, 
irrespective of whether other assets or 
liabilities of the acquiree are assigned to 
those units. 

Where goodwill has been allocated to a 
cash-generating unit (CGU) and part of 
the operation within that unit is disposed 
of, the goodwill associated with the 
disposed operation is included in the 
carrying amount of the operation when 
determining the gain or loss on disposal. 
Goodwill disposed in these circumstances 
is measured based on the relative values of 
the disposed operation and the portion of 
the cash-generating unit retained. 

5.5  Property, plant and equipment

The initial cost of property, plant and 
equipment comprises its purchase price and 
any directly attributable costs of bringing the 
asset to its working condition and location 
for its intended use.  Expenditures incurred 
after property, plant and equipment have 
been put into operation, such as repairs 
and maintenance and overhaul costs, are 
normally charged to the consolidated 
statement of profit or loss in the year in 
which the costs are incurred. In situations 
where it can be clearly demonstrated 
that the expenditures have resulted in an 
increase in the future economic benefits 
expected to be obtained from the use of 
an item of property, plant and equipment 
beyond its originally assessed standard 
of performance, the expenditures are 
capitalized as an additional cost of property, 
plant and equipment.

Property, plant and equipment are stated 
at cost less accumulated depreciation and 
impairment losses (if any). When assets are 
sold or retired, their cost and accumulated 
depreciation are eliminated from the 
accounts and any gain or loss resulting 
from their disposal is included in the 
consolidated statement of profit or loss for 
the year. The carrying values of property, 
plant and equipment are reviewed for 
impairment when events or changes 
in circumstances indicate the carrying 
value may not be recoverable. If any such 
indication exists and where the carrying 
values exceed the estimated recoverable 
amount, the assets are written down to 
their recoverable amount, being the higher 
of their fair value less costs to sell and their 
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value in use.

Depreciation is calculated on a straight 
line basis over the estimated useful lives of 
the property, plant and equipment are as 
follows:

20 yearsBuildings
3-10 yearsTools and heavy equipment
5-7 yearsMotor vehicles
3-10 yearsOffice equipment
3-10 yearsFurniture and fixtures

The useful life and depreciation method 
are reviewed periodically to ensure that 
the method and period of depreciation are 
consistent with the expected pattern of 
economic benefits from items of property, 
plant and equipment.

An item of property, plant and equipment 
is derecognized upon disposal or when no 
future economic benefits are expected to 
arise from the continued use of the asset.

Work in progress for purposes of production 
works or administrative usage are stated 
at cost less any recognised impairment 
loss. Cost includes professional fees and 
borrowing costs capitalized on assets that 
meet the conditions of capitalizing the 
borrowing costs in accordance with the 
Group’s accounting policy. These properties 
are classified within the appropriate 
categories of items of property, plant 
and equipment when finished and being 
considered ready for use. Depreciation of 
such assets commences when they are 
ready for use for their intended purpose in 
the same way as other items of property, 
plant and equipment.

5.6 Right of utilization

Right of utilization (Leasehold land) 
represents right of the Group for 
exploitation of industrial block. Right 
of utilization is considered as having an 
indefinite useful life because of the normal 
market trends that supports its continuous 
renewal, and hence, it is not amortized. 
Right of utilization is recognized initially at 
cost. The revaluation of right of utilization 
will be at the end of each reporting period 
by independent valuers based on the 
frequency criteria stated in IFRS Accounting 
Standards.

Increases in the carrying amount arising 
on revaluation of right of utilization are 
credited to revaluation surplus in the 
consolidated statement of comprehensive 
income. Decreases that offset previous 
increases of the same asset are charged 
against revaluation surplus directly in the 
consolidated statement of comprehensive 
income; all other decreases are charged 
to the consolidated statement of profit or 
loss for the year. When revalued right of 
utilization is sold, the amounts included 
in revaluation surplus are transferred to 
retained earnings.

5.7 Intangible assets

Intangible assets acquired in a business 
combination are identified and recognised 
separately from goodwill where they satisfy 
the definition of an intangible asset and 
their fair values can be measured reliably. 
The cost of such intangible assets is their 
fair value at the acquisition date.
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Subsequent to initial recognition, 
intangible assets are reported as follows:

Agency agreements
Agency agreements are carried at cost less 
accumulated impairment losses, if any.

The management of the Group believes 
that agency agreements have an indefinite 
useful life on the basis that these intangible 
assets represent legal rights that are 
renewable and that there is pervasive 
evidence that the renewal is virtually 
certain. Also, management expects that 
these assets will contribute cash flows on 
an ongoing basis. Intangible assets with 
an indefinite useful life are not amortised. 
The estimated useful life is reviewed at the 
end of each annual reporting period, with 
the effect of any changes in estimate being 
accounted for on a prospective basis.

Gains or losses arising from derecognition 
of an intangible asset are measured as 
the difference between the net disposal 
proceeds and the carrying amount of the 
asset and are recognised in the consolidated 
statement of profit or loss when the asset is 
derecognised.

Costs relating to the applications and 
websites are capitalised and amortised on 
a straight-line basis over their estimated 
useful lives.

5.8 Investment in an associate

An associate is an entity over which the 
Group has significant influence that is 
neither a subsidiary nor an interest in a joint 
venture. Significant influence is the power 

to participate in the financial and operating 
policy decisions of the investee but is not 
control or joint control over those policies.

The results and assets and liabilities of 
the associate are incorporated in these 
consolidated financial statements using 
the equity method of accounting, except 
when the investment is classified as held 
for sale, in which case it is accounted for in 
accordance with IFRS 5 Non-current Assets 
Held for Sale and Discontinued Operations. 

Under the equity method, an investment 
in an associate is initially recognised in the 
consolidated statement of financial position 
at cost and adjusted thereafter to recognise 
the Group’s share of the statement of profit 
or loss and other comprehensive income 
attributable to equity holders of the 
associate. When the Group’s share of losses 
of an associate exceeds the Group’s interest 
in that associate, the Group discontinues 
recognising its share of further losses. 
Additional losses are recognised only to 
the extent that the Group has incurred 
legal or constructive obligations or made 
payments on behalf of the associate.

Any excess of the cost of acquisition over 
the Group’s share of the net fair value of the 
identifiable assets, liabilities and contingent 
liabilities of the associate recognised at the 
date of acquisition is recognised as goodwill, 
which is included within the carrying 
amount of the investment. Any excess of 
the Group’s share of the net fair value of the 
identifiable assets, liabilities and contingent 
liabilities over the cost of acquisition, after 
reassessment, is recognised immediately 
in the consolidated statement of profit or 
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loss.

The Group determines at each reporting 
date whether there is any objective 
evidence that the investment in the 
associate is impaired. When necessary, 
the entire carrying amount of the 
investment (including goodwill) is tested 
for impairment in accordance with “IAS 36 
Impairment of Assets” as a single asset by 
comparing its recoverable amount (higher 
of value in use and fair value less costs to 
sell) with its carrying amount. 

Any impairment loss recognised forms part 
of the carrying amount of the investment. 
Any reversal of that impairment loss is 
recognised in accordance with IAS 36 to 
the extent that the recoverable amount of 
the investment subsequently increases.

When the Group transacts with its 
associate, profits and losses resulting from 
the transactions with the associate are 
recognised in the Group’s consolidated 
financial statements only to the extent 
of interests in the associate that are not 
related to the Group.

The associate’s financial statements are 
prepared either to the Group’s financial 
position date or to a date not earlier than 
three months of the Group’s consolidated 
financial position date. Amounts reported 
in the financial statements of associates 
have been adjusted where necessary to 
ensure consistency with the accounting 
policies adopted by the Group. Where 
practicable, adjustments are made for the 
effect of significant transactions or other 
events that occurred between the financial 

position date of the associates and the 
Group’s financial position date.

5.9   Investment in a joint venture

The Group is a party to a joint arrangement 
when there is a contractual arrangement 
that confers joint control over the relevant 
activities of the arrangement to the Group 
and at least one other party. Joint control 
is assessed under the same principles as 
control over subsidiaries.

The Group classifies its interests in joint 
arrangements as either:
- Joint ventures: where the Group has 
rights to only the net assets of the joint 
arrangement; and

- Joint operations: where the Group has 
both the rights to assets and obligations 
for the liabilities of the joint arrangement.

In assessing the classification of interests in 
joint arrangements, the Group considers:
- The structure of the joint arrangement;
- The legal form of joint arrangements 
structured through a separate vehicle;

- The contractual terms of the joint 
arrangement agreement; and

- Any other facts and circumstances 
(including any other contractual 
arrangements).

The Group accounts for its interests in 
joint ventures in the same manner as 
investments in associates using the equity 
method.
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Subsequent to initial recognition, 
intangible assets are reported as follows:

Agency agreements
Agency agreements are carried at cost less 
accumulated impairment losses, if any.

The management of the Group believes 
that agency agreements have an indefinite 
useful life on the basis that these intangible 
assets represent legal rights that are 
renewable and that there is pervasive 
evidence that the renewal is virtually 
certain. Also, management expects that 
these assets will contribute cash flows on 
an ongoing basis. Intangible assets with 
an indefinite useful life are not amortised. 
The estimated useful life is reviewed at the 
end of each annual reporting period, with 
the effect of any changes in estimate being 
accounted for on a prospective basis.

Gains or losses arising from derecognition 
of an intangible asset are measured as 
the difference between the net disposal 
proceeds and the carrying amount of the 
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derecognised.
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Group has significant influence that is 
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to participate in the financial and operating 
policy decisions of the investee but is not 
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The results and assets and liabilities of 
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consolidated financial statements using 
the equity method of accounting, except 
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for sale, in which case it is accounted for in 
accordance with IFRS 5 Non-current Assets 
Held for Sale and Discontinued Operations. 

Under the equity method, an investment 
in an associate is initially recognised in the 
consolidated statement of financial position 
at cost and adjusted thereafter to recognise 
the Group’s share of the statement of profit 
or loss and other comprehensive income 
attributable to equity holders of the 
associate. When the Group’s share of losses 
of an associate exceeds the Group’s interest 
in that associate, the Group discontinues 
recognising its share of further losses. 
Additional losses are recognised only to 
the extent that the Group has incurred 
legal or constructive obligations or made 
payments on behalf of the associate.

Any excess of the cost of acquisition over 
the Group’s share of the net fair value of the 
identifiable assets, liabilities and contingent 
liabilities of the associate recognised at the 
date of acquisition is recognised as goodwill, 
which is included within the carrying 
amount of the investment. Any excess of 
the Group’s share of the net fair value of the 
identifiable assets, liabilities and contingent 
liabilities over the cost of acquisition, after 
reassessment, is recognised immediately 
in the consolidated statement of profit or 
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loss.

The Group determines at each reporting 
date whether there is any objective 
evidence that the investment in the 
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events that occurred between the financial 
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is assessed under the same principles as 
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method.
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Any premium paid for an investment in a 
joint venture above the fair value of the 
Group’s share of the identifiable assets, 
liabilities and contingent liabilities acquired 
is capitalised and included in the carrying 
amount of the investment in a joint 
venture. Where there is objective evidence 
that the investment in a joint venture has 
been impaired the carrying amount of the 
investment is tested for impairment in the 
same way as other non-financial assets.

The Group accounts for its interests joint 
operations by recognising its share of 
assets, liabilities, revenues and expenses in 
accordance with its contractually conferred 
rights and obligations.

5.10   Impairment of non-financial 
assets 

At each consolidated financial position date, 
the Group reviews the carrying amounts 
of its non-financial assets to determine 
whether there is any indication that those 
assets have suffered an impairment loss. If 
any such indication exists, the recoverable 
amount of the asset is estimated in order 
to determine the extent of the impairment 
loss (if any). Where it is not possible to 
estimate the recoverable amount of an 
individual asset, the Group estimates the 
recoverable amount of the cash-generating 
unit to which the asset belongs.

Where a reasonable and consistent basis 
of allocation can be identified, group 
assets are also allocated to individual cash-
generating units, or otherwise they are 
allocated to the smallest group of cash-
generating units for which a reasonable 

and consistent allocation basis can be 
identified.

Recoverable amount is the higher of fair 
value less costs to sell and value in use. In 
assessing value in use, the estimated future 
cash flows are discounted to their present 
value using a discount rate that reflects 
current market assessments of the time 
value of money and the risks specific to the 
asset for which the estimates of future cash 
flows have not been adjusted.

If the recoverable amount of an asset (or 
cash-generating unit) is estimated to be 
less than its carrying amount, the carrying 
amount of the asset (cash-generating unit) 
is reduced to its recoverable amount. An 
impairment loss is recognised immediately 
in the consolidated statement of profit or 
loss.

Where an impairment loss subsequently 
reverses, the carrying amount of the asset 
(cash-generating unit) is increased to the 
revised estimate of its recoverable amount, 
but so that the increased carrying amount 
does not exceed the carrying amount 
that would have been determined had no 
impairment loss been recognised for the 
asset (cash-generating unit) in prior years. A 
reversal of an impairment loss is recognised 
immediately in the consolidated statement 
of profit or loss.

5.11   Financial instruments

The Group classifies its financial instruments 
as financial assets and financial liabilities. 
Financial assets and financial liabilities are 
recognized when the Group becomes a 
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party of the contractual provisions of such 
instruments.

Financial assets and financial liabilities 
carried on the consolidated statement of 
financial position include financial assets 
at fair value through other comprehensive 
income (“FVOCI”), work in progress, trade 
and other receivables (excluding advance to 
suppliers and subcontractors, and prepaid 
expenses), contract assets, due from 
related parties, cash and cash equivalents, 
term loans, due to related parties, trade 
and other payables (excluding advances 
from customers) and bank overdrafts.

5.11.1   Financial assets

Recognition, initial measurement and 
derecognition

To determine their classification and 
measurement category, IFRS 9 requires all 
financial assets, except equity instruments 
and derivatives, to be assessed based on 
a combination of the entity’s business 
model for managing the assets and 
the instruments’ contractual cash flow 
characteristics.

The Group determines its business 
model at the level that best reflects how 
it manages groups of financial assets to 
achieve its business objectives and in 
order to generate contractual cash flows. 
That is, whether the Group’s objective 
is solely to collect the contractual cash 
flows from the assets or is to collect both 
the contractual cash flows and cash flows 
arising from the sale of assets. If neither 
of these is applicable (e.g. financial assets 

are held for trading purposes), then the 
financial assets are classified as part of ‘Sell’ 
business model and measured at FVPL. The 
Group’s business model is not assessed on 
an instrument-by-instrument basis, but at 
a higher level of aggregated portfolios.

Purchases and sales of those financial assets 
are recognized on trade-date ‒ the date on 
which the Group commits to purchase or 
sell the asset. With the exception of trade 
receivables that do not contain a significant 
financing component, the Group initially 
measures a financial asset at its fair value 
plus, in the case of a financial asset not at 
fair value through profit or loss, transaction 
costs.

Trade receivables that do not contain 
a significant financing component are 
measured at the transaction price.

A financial asset is derecognized either 
when: the contractual rights to receive 
the cash flows from the financial asset 
have expired; or the Group has transferred 
its rights to receive cash flows from the 
financial asset and either (a) has transferred 
substantially all the risks and rewards 
of ownership of the financial asset, or 
(b) has neither transferred nor retained 
substantially all the risks and rewards of the 
financial asset, but has transferred control 
of the financial asset. Where the Group 
has retained control, it shall continue to 
recognize the financial asset to the extent 
of its continuing involvement in the 
financial asset.

Classification of financial assets
The Group classifies its financial assets 
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Any premium paid for an investment in a 
joint venture above the fair value of the 
Group’s share of the identifiable assets, 
liabilities and contingent liabilities acquired 
is capitalised and included in the carrying 
amount of the investment in a joint 
venture. Where there is objective evidence 
that the investment in a joint venture has 
been impaired the carrying amount of the 
investment is tested for impairment in the 
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assessing value in use, the estimated future 
cash flows are discounted to their present 
value using a discount rate that reflects 
current market assessments of the time 
value of money and the risks specific to the 
asset for which the estimates of future cash 
flows have not been adjusted.
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less than its carrying amount, the carrying 
amount of the asset (cash-generating unit) 
is reduced to its recoverable amount. An 
impairment loss is recognised immediately 
in the consolidated statement of profit or 
loss.

Where an impairment loss subsequently 
reverses, the carrying amount of the asset 
(cash-generating unit) is increased to the 
revised estimate of its recoverable amount, 
but so that the increased carrying amount 
does not exceed the carrying amount 
that would have been determined had no 
impairment loss been recognised for the 
asset (cash-generating unit) in prior years. A 
reversal of an impairment loss is recognised 
immediately in the consolidated statement 
of profit or loss.

5.11   Financial instruments

The Group classifies its financial instruments 
as financial assets and financial liabilities. 
Financial assets and financial liabilities are 
recognized when the Group becomes a 
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party of the contractual provisions of such 
instruments.

Financial assets and financial liabilities 
carried on the consolidated statement of 
financial position include financial assets 
at fair value through other comprehensive 
income (“FVOCI”), work in progress, trade 
and other receivables (excluding advance to 
suppliers and subcontractors, and prepaid 
expenses), contract assets, due from 
related parties, cash and cash equivalents, 
term loans, due to related parties, trade 
and other payables (excluding advances 
from customers) and bank overdrafts.

5.11.1   Financial assets

Recognition, initial measurement and 
derecognition

To determine their classification and 
measurement category, IFRS 9 requires all 
financial assets, except equity instruments 
and derivatives, to be assessed based on 
a combination of the entity’s business 
model for managing the assets and 
the instruments’ contractual cash flow 
characteristics.

The Group determines its business 
model at the level that best reflects how 
it manages groups of financial assets to 
achieve its business objectives and in 
order to generate contractual cash flows. 
That is, whether the Group’s objective 
is solely to collect the contractual cash 
flows from the assets or is to collect both 
the contractual cash flows and cash flows 
arising from the sale of assets. If neither 
of these is applicable (e.g. financial assets 

are held for trading purposes), then the 
financial assets are classified as part of ‘Sell’ 
business model and measured at FVPL. The 
Group’s business model is not assessed on 
an instrument-by-instrument basis, but at 
a higher level of aggregated portfolios.

Purchases and sales of those financial assets 
are recognized on trade-date ‒ the date on 
which the Group commits to purchase or 
sell the asset. With the exception of trade 
receivables that do not contain a significant 
financing component, the Group initially 
measures a financial asset at its fair value 
plus, in the case of a financial asset not at 
fair value through profit or loss, transaction 
costs.

Trade receivables that do not contain 
a significant financing component are 
measured at the transaction price.

A financial asset is derecognized either 
when: the contractual rights to receive 
the cash flows from the financial asset 
have expired; or the Group has transferred 
its rights to receive cash flows from the 
financial asset and either (a) has transferred 
substantially all the risks and rewards 
of ownership of the financial asset, or 
(b) has neither transferred nor retained 
substantially all the risks and rewards of the 
financial asset, but has transferred control 
of the financial asset. Where the Group 
has retained control, it shall continue to 
recognize the financial asset to the extent 
of its continuing involvement in the 
financial asset.

Classification of financial assets
The Group classifies its financial assets 
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upon initial recognition into the following 
categories: 
· Financial assets at fair value through 
other comprehensive income (“FVOCI”)

· Financial assets at amortized cost.

Subsequent measurement 

Financial assets at fair value through 
other comprehensive income 
(“FVOCI”)
Upon initial recognition, the Group 
may elect to classify irrevocably some 
of its equity instruments at FVOCI when 
they are neither held for trading nor a 
contingent consideration arising from a 
business combination. Such classification 
is determined on an instrument-by-
instrument basis.

Financial assets at FVOCI are subsequently 
measured at fair value. Changes in fair values 
including foreign exchange component 
are recognized in the consolidated 
statement of other comprehensive income 
and presented in the fair value reserves as 
part of equity. Cumulative gains and losses 
previously recognized in the consolidated 
statement of other comprehensive income 
are transferred to retained earnings on 
derecognition. 

Gains and losses on these equity instruments 
are never recycled to the consolidated 
statement of profit or loss. Dividends are 
recognized in the consolidated statement 
of profit or loss when the right of the 
payment has been established, except 
when the Group benefits from such 
proceeds as a recovery of part of the cost of 

the instrument, in which case, such gains 
are recorded in OCI. 

Financial assets at FVOCI are not subject to 
an impairment assessment. Upon disposal, 
cumulative gains or losses are reclassified 
from fair value reserve of financial assets 
at fair value through other comprehensive 
income (“FVOCI”) to retained earnings in 
the consolidated statement of changes in 
equity. 

The Group classifies investments in 
unquoted equity investment under 
financial assets at FVOCI in the consolidated 
statement of financial position.
Financial assets at amortized cost
A financial asset is measured at amortised 
cost if it meets both of the following 
conditions and is not designated as at fair 
value through profit or loss:
- It is held within a business model whose 
objective is to hold assets to collect 
contractual    cash flows; and

- Its contractual terms give rise on 
specified dates to cash flows that are 
solely payments of principal and interest 
on the principal amount outstanding.

Financial assets carried at amortized cost 
are subsequently measured at amortized 
cost using the effective interest rate 
method adjusted for impairment losses if 
any. Gains and losses are recognized in the 
consolidated statement of profit or loss 
when the asset is derecognized, modified 
or impaired.

Financial assets carried at amortised cost 
consist of work in progress, trade and other 
receivables (excluding advance to suppliers 
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and subcontractors, and prepaid expenses), 
contract assets, due from related parties 
and cash and cash equivalents.

Effective interest rate method (“EIR”)
The EIR method is a method of calculating 
the amortized cost of a financial asset and 
of allocating profit over the relevant period. 
The EIR is the rate that exactly discounts 
estimated future cash receipts through 
the expected life of the financial asset, or, 
where appropriate, a shorter period.

Trade and other receivables
Trade receivables are amounts due from 
customers for goods sold in the ordinary 
course of business and recognized initially 
at transaction price. The Group holds the 
trade receivables with the objective of 
collecting the contractual cash flows and 
therefore measures them subsequently at 
amortised cost using the effective interest 
method, less provision for impairment.

Receivables which are not designated 
under any of the above are classified as 
“other receivables”.

Cash and cash equivalents
Cash and cash equivalents comprise of 
cash on hand and at banks and short term 
deposits having an original maturity of less 
than three months from the placement 
date. Cash at banks and short term 
deposits are subject to an insignificant risk 
of changes in value.

Derecognition
A financial asset (in whole or in part) is 
derecognized either when: the contractual 
rights to receive the cash flows from the 

financial asset have expired; or the Group 
has transferred its rights to receive cash 
flows from the financial asset and either (a) 
has transferred substantially all the risks and 
rewards of ownership of the financial asset, 
or (b) has neither transferred nor retained 
substantially all the risks and rewards of the 
financial asset, but has transferred control 
of the financial asset. Where the Group 
has retained control, it shall continue to 
recognize the financial asset to the extent 
of its continuing involvement in the 
financial asset.

Impairment of financial assets
The Group recognizes an allowance for 
expected credit losses (ECL) for all debt 
instruments not held at fair value through 
profit or loss.

ECLs are based on the difference between 
the contractual cash flows due in accordance 
with the contract and all the cash flows that 
the Group expects to receive. The shortfall 
is then discounted at an approximation to 
the asset’s original effective interest rate. 
The excepted cash flows will include cash 
flows that are integral to the contractual 
terms.

For trade and other receivables (excluding 
advance to suppliers and subcontractors, 
and prepaid expenses) with no significant 
financing component, the Group has 
applied the standard’s simplified approach 
and has calculated ECLs based on lifetime 
expected credit losses. Accordingly, the 
Group does not track changes in credit risk, 
but instead recognizes a loss allowance 
based on lifetime ECLs at each reporting 
date.
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upon initial recognition into the following 
categories: 
· Financial assets at fair value through 
other comprehensive income (“FVOCI”)

· Financial assets at amortized cost.
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is determined on an instrument-by-
instrument basis.
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Financial assets carried at amortised cost 
consist of work in progress, trade and other 
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and subcontractors, and prepaid expenses), 
contract assets, due from related parties 
and cash and cash equivalents.

Effective interest rate method (“EIR”)
The EIR method is a method of calculating 
the amortized cost of a financial asset and 
of allocating profit over the relevant period. 
The EIR is the rate that exactly discounts 
estimated future cash receipts through 
the expected life of the financial asset, or, 
where appropriate, a shorter period.

Trade and other receivables
Trade receivables are amounts due from 
customers for goods sold in the ordinary 
course of business and recognized initially 
at transaction price. The Group holds the 
trade receivables with the objective of 
collecting the contractual cash flows and 
therefore measures them subsequently at 
amortised cost using the effective interest 
method, less provision for impairment.

Receivables which are not designated 
under any of the above are classified as 
“other receivables”.

Cash and cash equivalents
Cash and cash equivalents comprise of 
cash on hand and at banks and short term 
deposits having an original maturity of less 
than three months from the placement 
date. Cash at banks and short term 
deposits are subject to an insignificant risk 
of changes in value.

Derecognition
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derecognized either when: the contractual 
rights to receive the cash flows from the 

financial asset have expired; or the Group 
has transferred its rights to receive cash 
flows from the financial asset and either (a) 
has transferred substantially all the risks and 
rewards of ownership of the financial asset, 
or (b) has neither transferred nor retained 
substantially all the risks and rewards of the 
financial asset, but has transferred control 
of the financial asset. Where the Group 
has retained control, it shall continue to 
recognize the financial asset to the extent 
of its continuing involvement in the 
financial asset.

Impairment of financial assets
The Group recognizes an allowance for 
expected credit losses (ECL) for all debt 
instruments not held at fair value through 
profit or loss.

ECLs are based on the difference between 
the contractual cash flows due in accordance 
with the contract and all the cash flows that 
the Group expects to receive. The shortfall 
is then discounted at an approximation to 
the asset’s original effective interest rate. 
The excepted cash flows will include cash 
flows that are integral to the contractual 
terms.

For trade and other receivables (excluding 
advance to suppliers and subcontractors, 
and prepaid expenses) with no significant 
financing component, the Group has 
applied the standard’s simplified approach 
and has calculated ECLs based on lifetime 
expected credit losses. Accordingly, the 
Group does not track changes in credit risk, 
but instead recognizes a loss allowance 
based on lifetime ECLs at each reporting 
date.
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For due from related parties, the Group 
has applied a forward-looking approach 
wherein recognition of credit losses is 
no longer dependent on the Group first 
identifying a credit loss event. Instead, 
the Group considers a broader range of 
information when assessing credit risk and 
measuring expected credit losses, including 
past events, current conditions, reasonable 
and supportable forecasts that affect the 
expected collectability of the future cash 
flows of the instrument.

The Group has established a provision 
matrix that is based on the Group’s 
historical credit loss experience, adjusted 
for forward-looking factors specific to the 
debtors and the economic environment. 
Exposures were segmented based on 
common credit characteristics such as 
credit risk grade, geographic region and 
industry, delinquency status and age of 
relationship where applicable.

Measurement of the expected credit losses 
is determined by a probability-weighted 
estimate of credit losses over the expected 
life of the financial instrument. ECLs for 
financial assets measured at amortized 
cost are deducted from the gross carrying 
amount of the assets and charged to 
consolidated statement of profit or loss.

5.11.2   Financial liabilities
All financial liabilities within IFRS 9 are 
recognised initially at fair value and, in 
the case of loans and borrowings and 
payables, net of directly attributable 
transaction costs. All financial liabilities are 
subsequently measured at amortized cost 
using effective interest rate method.

The Group’s financial liabilities include 
term loans, due to related parties, trade 
and other payables (excluding advances 
from customers) and bank overdrafts.

Term loans and bank overdraft
After initial recognition, interest-bearing 
term loans and bank overdraft are 
subsequently measured at amortised cost 
using the EIR method. Gains and losses are 
recognised in the consolidated statement 
of profit or loss when the liabilities are 
derecognised as well as through the EIR 
amortisation process. 

Amortised cost is calculated by taking 
into account any discount or premium 
on acquisition and fees or costs that 
are an integral part of the EIR. The EIR 
amortisation is included as finance costs 
in the consolidated statement of profit or 
loss. 

Accounts payable
Accounts payable include trade and other 
payables. Accounts payable are obligations 
to pay for goods or services that have 
been acquired in the ordinary course of 
business from suppliers. Accounts payable 
are recognized initially at fair value and 
subsequently measured at amortized cost 
using the effective interest rate method. 
Accounts payable are classified as current 
liabilities if payment is due within one year 
or less. If not, they are presented as non - 
current liabilities.

Derecognition
A financial liability is derecognized when the 
obligation under the liability is discharged 
or cancelled or expires. When an existing 
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financial liability is replaced by another from 
the same lender on substantially different 
terms, or the terms of an existing liability are 
substantially modified, such an exchange or 
modification is treated as a derecognition 
of the original liability and the recognition 
of a new liability, and the difference 
in the respective carrying amounts is 
recognized in the consolidated statement 
of profit or loss.  If the modification is not 
substantial, the difference between: (1) the 
carrying amount of the liability before the 
modification; and (2) the present value of 
the cash flows after modification should be 
recognized in the consolidated statement 
of profit or loss as the modification gain or 
loss within other gains and losses.

Offsetting of financial assets and liabilities
Financial assets and financial liabilities are 
offset and the net amount reported in the 
consolidated statement of financial position 
if, and only if, there is a currently enforceable 
legal right to offset the recognized amounts 
and there is an intention to settle on a net 
basis, or to realize the assets and settle the 
liabilities simultaneously.

5.12   Contract assets / contract   
  liabilities

A contract asset is the right to consideration 
in exchange for goods or services 
transferred to the customer. If the Group 
performs by transferring goods or services 
to a customer before the customer pays 
consideration or before payment is due, a 
contract asset is recognized for the earned 
consideration that is conditional.

Contract assets is assessed for impairment 

under the simplified approach in accordance 
with IFRS 9: Financial Instruments.

A contract liability arises if a customer pays 
consideration, or if the Group has a right 
to consideration that is unconditional, 
before the good or service is transferred 
to the customer. Contract liabilities are 
recognized as revenue when the Group 
performs under the contract.

5.13   Inventories

Inventories are valued at the lower of cost 
and net realizable value after providing 
allowances for any obsolete or slow-moving 
items. Costs comprise direct materials and 
where applicable, direct labor costs and 
those overheads that have been incurred 
in bringing the inventories to their present 
location and condition. Cost is determined 
on a weighted average basis.

Net realizable value is the estimated selling 
price in the ordinary course of business 
less the costs of completion and selling 
expenses. Write-down is made for obsolete 
and slow-moving items based on their 
expected future use and net realizable 
value.

5.14   Share capital

Ordinary shares are classified as equity. 
Incremental costs directly attributable to 
the issue of new shares are shown in equity 
as a deduction from the proceeds.
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For due from related parties, the Group 
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5.15   Employees’ end of service 
  benefits

The Group provides end of service benefits 
to its employees. The entitlement to these 
benefits are based upon the employees’ 
final salary and length of service subject 
to the completion of a minimum service 
period in accordance with Kuwait labour 
law and the employees’ contracts. The 
expected costs of these benefits are 
accrued over the period of employment. 
This liability, which is unfunded, represents 
the amount payable to each employee as a 
result of termination on the reporting date. 

Further, with respect to its national 
employees, the Group also makes 
contributions to public institutions for 
social security calculated as a percentage 
of the employees’ salaries. The Group’s 
obligations are limited to these 
contributions, which are expensed when 
due.

5.16   Provisions

A provision is recognized when the Group 
has a present legal or constructive obligation 
as a result of a past event and it is probable 
that an outflow of resources embodying 
economic benefits will be required to settle 
the obligation, and a reliable estimate can 
be made of the amount of the obligation. 
Provisions are reviewed at the end of each 
reporting period and adjusted to reflect 
the current best estimate. Where the effect 
of the time value of money is material, 
the amount of a provision is the present 
value of the expenditures expected to be 
required to settle the obligation. Provisions 

are not recognized for future operating 
losses.

5.17   Revenue recognition

Revenue is measured based on the 
consideration to which the Group expects 
to be entitled in a contract with a customer 
and excludes amounts collected on behalf 
of third parties. The Group recognises 
revenue when it transfers control of a 
product or service to a customer.  

The Group applies a five-step model are as 
follows to account for revenue arising from 
contracts:
· Step 1: Identify the contract with the 
customer ‒ A contract is defined as an 
agreement between two or more parties 
that creates enforceable rights and 
obligations and sets out the criteria for 
every contract that must be met.

· Step 2: Identify the performance 
obligations in the contract ‒ A 
performance obligation is a promise in 
a contract with the customer to transfer 
goods or services to the customer.

· Step 3: Determine the transaction price 
‒ The transaction price is the amount 
of consideration to which the Group 
expects to be entitled  in exchange of 
transferring promised good or services 
to a customer, excluding amounts 
collected on behalf of third parties.

· Step 4: Allocate the transaction price 
to the performance obligations in the 
contracts ‒ For a contract that has more 
than one performance obligation, the 
Group will allocate the transaction 
price to each performance obligation 
in an amount that depicts the amount 
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of consideration to which the Group 
expects to be entitled in exchange for 
satisfying each performance obligation.

· Step 5: Recognize revenue when (or 
as) the entity satisfies a performance 
obligation.

Revenue is recognized when control of 
the goods or services are transferred to 
the customer at an amount that reflects 
the consideration to which the Group 
expects to be entitled in exchange for 
those goods or services. The Group has 
generally concluded that it is the principal 
in its revenue arrangements, because it 
typically controls the goods or services 
before transferring them to the customer.
The Group exercises judgement, taking 
into consideration all of the relevant facts 
and circumstances when applying each 
step of the model to contracts with their 
customers.

The Group recognizes revenue either at a 
point in time or over time, when (or as) the 
Group satisfies performance obligations 
by transferring the promised goods or 
services to its customers. The Group 
transfers control of a good or service over 
time (rather than at a point in time) when 
any of the following criteria are met:
· The customer simultaneously receives 
and consumes the benefits provided by 
the Group’s performance as the Group 
performs.

· The Group’s performance creates or 
enhances an asset (e.g., work in process) 
that the customer controls as the asset is 
created or enhanced.

· The performance does not create an 
asset with an alternative use to the Group 

and the Group has an enforceable right 
to payment for performance completed 
to date.

Control is transferred at a point in time if 
none of the criteria for a good or service 
to be transferred over time are met. The 
Group considers the following factors in 
determining whether control of an asset 
has been transferred:
· The Group has a present right to payment 
for the service.

· The customer has legal title to the 
serv ice .

· The Group has transferred physical 
possession of the service.

· The customer has the significant risks 
and rewards of ownership of the service.

· The customer has accepted the service.

The Group recognizes contract liabilities 
for consideration received in respect of 
unsatisfied performance obligations in 
the consolidated statement of financial 
position. Similarly, if the Group satisfies a 
performance obligation before it receives 
the consideration, the Group recognizes 
either a contract asset or a receivable in 
its consolidated statement of financial 
position, depending on whether something 
other than the passage of time is required 
before the consideration is due.

Incremental costs of obtaining a contract 
with a customer are capitalized when 
incurred as the Group expects to recover 
these costs and such costs would not 
have incurred if the contract has not been 
obtained. Sales commission incurred by 
the Group is expensed as the amortization 
period of such costs is less than a year.
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Revenue for the Group arises from the 
following activities:

Contract revenue
Revenue from construction contracts is 
recognized over time on a cost-to-cost 
method (input method), i.e. based on the 
proportion of contract costs incurred for 
work performed to date relative to the 
estimated total contract costs. Profit is only 
recognized when the contract reaches 
a point where the ultimate profit can be 
estimated with reasonable certainty. Claims, 
variation orders and incentive payments 
are included in the determination of 
contract profit when approved by contract 
owners. Anticipated losses on contracts are 
recognized in full as soon as they become 
apparent.

If the outcome of a construction contract 
could be estimated reliably, then contract 
revenue was recognized in proportion to 
the stage of completion of the contract. 
The stage of completion was assessed 
with reference to surveys of work 
performed. Otherwise, contract revenue 
was recognized only to the extent of 
contract costs incurred that were likely to 
be recoverable. Contract expenses were 
recognized as they were incurred. An 
expected loss on a contract was recognized 
immediately in consolidated statement of 
profit or loss.

Rendering of services
Revenue from service contracts is 
recognized when the service is rendered.

Sale of goods
Sales represent the total invoiced value of 
goods sold during the year. Revenue from 
sale of goods is recognized when or as the 
Group transfers control of the goods to 
the customer. For standalone sales, that 
are neither customized by the Group nor 
subject to significant integration services, 
control transfers at the point in time when 
the customer takes undisputed delivery of 
the goods.

Other income
Other income is recognized on an accrual 
basis.

5.18   Finance costs

Borrowing costs directly attributable to 
the acquisition, construction or production 
of qualifying assets, which are assets that 
necessarily take a substantial period of 
time to get ready for their intended use 
or sale, are added to the cost of those 
assets, until such time as the assets are 
substantially ready for their intended 
use or sale. Investment income earned 
on the temporary investment of specific 
borrowings pending their expenditure 
on qualifying assets is deducted from the 
borrowing costs eligible for capitalization. 
All other borrowing costs are recognized in 
the consolidated statement of profit or loss 
in the period in which they are incurred. 
Borrowing costs consist of interest 
and other costs that an entity incurs in 
connection with the borrowing of funds.
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5.19   Foreign currencies
Foreign currency transactions are translated 
into Kuwaiti Dinars at rates of exchange 
prevailing on the date of the transactions. 
Monetary assets and liabilities denominated 
in foreign currency at the end of reporting 
year are retranslated into Kuwaiti Dinars 
at rates of exchange prevailing on that 
date. Non-monetary items carried at fair 
value that are denominated in foreign 
currencies are retranslated at the rates 
prevailing on the date when the fair value 
was determined. Non-monetary items that 
are measured in terms of historical cost in a 
foreign currency are not retranslated.

Exchange differences arising on the 
settlement of monetary items, and on 
the retranslation of monetary items, are 
included in consolidated statement of 
profit or loss for the year. Translation 
differences on non-monetary items such 
as equity investments which are classified 
as financial assets at fair value through 
income are reported as part of the fair 
value gain or loss. Translation differences 
on non-monetary items such as equity 
investments classified as financial assets 
at fair value through other comprehensive 
income (“FVOCI”) are included in “fair value 
reserve of financial assets at fair value 
through other comprehensive income” 
in the consolidated statement of other 
comprehensive income.

The assets and liabilities of the foreign 
subsidiary are translated into Kuwaiti 
Dinars at rates of exchange prevailing at the 
end of reporting period. The results of the 
subsidiary are translated into Kuwaiti Dinars 
at rates approximating the exchange rates 

prevailing at the dates of the transactions. 
Foreign exchange differences arising 
on translation are recognized directly 
in other comprehensive income. Such 
translation differences are recognized in 
the consolidated statement of profit or loss 
in the year in which the foreign operation 
is disposed of.

5.20   Taxation

Contribution to Kuwait Foundation for 
the Advancement of Sciences (“KFAS”)
The Group is legally required to contribute 
to the Kuwait Foundation for the 
Advancement of Sciences (“KFAS”). The 
Group’s contribution to KFAS is recognised 
as an expense in the period during which 
the Group’s contribution is legally required. 
KFAS is imposed at 1% of profit of the 
Group, less permitted deductions.

Zakat
Zakat is calculated at 1% of the profit before 
contribution to KFAS, Zakat, and Board of 
Directors’ remuneration and cash dividends 
received from Kuwaiti shareholding 
companies in accordance with Law No. 46 
of 2006 and Ministerial resolution No. 58 of 
2007 and their Executive Regulations.

5.21   Contingent assets and contingent 
  liabilities

Contingent assets are not recognized in 
the consolidated financial statements but 
disclosed when an inflow of economic 
benefits is probable.

Contingent liabilities are not recognised 
in the consolidated statement of financial 
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position, but are disclosed unless the 
possibility of an outflow of resources 
embodying economic benefits is remote.

6.   MATERIAL ACCOUNTING 
      JUDGMENTS AND ESTIMATION 
      UNCERTAINTY

The Group makes judgments, estimates 
and assumptions concerning the 
future. The preparation of consolidated 
financial statements in conformity with 
IFRS Accounting Standards requires 
management to make judgments, 
estimates and assumptions that affect the 
reported amounts of assets and liabilities 
and disclosure of contingent assets and 
liabilities at the date of the consolidated 
financial statements and the reported 
amounts of revenue and expenses during 
the year. Actual results could differ from 
the estimates.

Material accounting judgments
In the process of applying the Group’s 
accounting policies, management has 
made the following significant judgments, 
which have the most significant effect on 
the amounts recognized in the consolidated 
financial statements:

Useful lives of non-financial assets
The Group reviews the estimated useful 
lives over which its non-financial assets are 
depreciated. The Group’s management is 
satisfied that the estimates of useful lives 
are appropriate.

Operating lease commitments – The 
Group as lessor
The Group has entered into commercial 

property leases with third parties. The 
Group has determined, based on an 
evaluation of the terms and conditions 
of the arrangements, such as the lease 
term not constituting a major part of the 
economic life of the property and the fair 
value of the asset that it retains all the 
significant risks and rewards of ownership 
of leased out properties. Accordingly, the 
Group accounts for such lease contracts as 
operating leases.

Classification of financial instruments
On acquisition of a financial asset, the 
Group decides whether it should be 
classified as “at fair value through profit 
or loss”, “at fair value through other 
comprehensive income” or “at amortised 
cost”. IFRS 9 requires all financial assets, 
except equity instruments and derivatives, 
to be assessed based on a combination of 
the Group’s business model for managing 
the assets of the instrument’s contractual 
cash flow characteristics. The Group follows 
the guidance of IFRS 9 on classifying its 
financial assets and is explained in Note 5.

Fair value of unquoted equity securities
If the market for a financial asset is not active 
or not available, the Group establishes fair 
value by using valuation techniques which 
include the use of recent arm’s length 
transactions, reference to other instruments 
that are substantially the same, discounted 
cash flow analysis adjusted net assets, and 
option pricing models refined to reflect 
the issuer’s specific circumstances. This 
valuation requires the Group to make 
estimates about expected future cash 
flows and discount rates that are subject to 
uncertainty.
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Principal versus agent considerations
The Group enters into contracts to sell 
goods or render services to its customers at 
an amount that reflects the consideration 
to which the Group expects to be entitled in 
exchange for those goods or services. The 
Group determined that it is a principal in all 
its contracts with its customers. The Group 
controls the promised goods or services 
before the Group transfers the goods and 
services to the customer.

The Group satisfies the performance 
obligations by itself and does not engage 
another party in satisfying its performance 
obligations in its contracts with customers.

Revenue recognition
Revenue is recognized to the extent it is 
probable that the economic benefits will 
flow to the Group and the revenue can be 
reliably measured. The determination of 
whether the revenue recognition criteria 
as specified under IFRS 15 and revenue 
accounting policy explained in Note 5 are 
met requires significant judgment.

Estimation uncertainty
The key assumptions concerning the 
future and other key sources of estimation 
uncertainty at consolidated financial 
position date, that have a significant risk 
of causing a material adjustment to the 
carrying amounts of assets and liabilities 
within the next year are discussed below:

Impairment of non-financial assets
The Group reviews tangible assets on a 
continuous basis to determine whether 
a provision for impairment should be 
recorded in the consolidated statement 

of profit or loss. In particular, considerable 
judgement by management is required in 
the estimation of the amount and timing 
of future cash flows when determining the 
level of provisions required.

Impairment of investment in an 
associate
After application of the equity method, the 
Group determines whether it is necessary 
to recognise any impairment loss on the 
Group’s investment in its associate, at each 
reporting date based on existence of any 
objective evidence that the investment 
in the associate is impaired. If this is the 
case the Group calculates the amount of 
impairment as the difference between 
the recoverable amount of the associate 
and its carrying value and recognises the 
amount as “impairment of investment in an 
associate” in the consolidated statement of 
profit or loss.

Fair value measurement and valuation 
techniques 
Some of the Group’s assets and liabilities 
are measured at fair value for financial 
reporting purposes. The Group’s 
management determines the appropriate 
valuation techniques and input for fair value 
measurement. In estimating the fair value 
of an asset or a liability, the management 
uses market observable data to the extent 
it is available. In case no market observable 
data are available, the Group shall assign 
an external qualified valuer to carry out the 
valuation process.

Impairment of inventories
Inventories are held at the lower of cost 
and net realizable value. When inventories 
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position, but are disclosed unless the 
possibility of an outflow of resources 
embodying economic benefits is remote.

6.   MATERIAL ACCOUNTING 
      JUDGMENTS AND ESTIMATION 
      UNCERTAINTY
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Principal versus agent considerations
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an amount that reflects the consideration 
to which the Group expects to be entitled in 
exchange for those goods or services. The 
Group determined that it is a principal in all 
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controls the promised goods or services 
before the Group transfers the goods and 
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The Group satisfies the performance 
obligations by itself and does not engage 
another party in satisfying its performance 
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Revenue is recognized to the extent it is 
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flow to the Group and the revenue can be 
reliably measured. The determination of 
whether the revenue recognition criteria 
as specified under IFRS 15 and revenue 
accounting policy explained in Note 5 are 
met requires significant judgment.
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The key assumptions concerning the 
future and other key sources of estimation 
uncertainty at consolidated financial 
position date, that have a significant risk 
of causing a material adjustment to the 
carrying amounts of assets and liabilities 
within the next year are discussed below:

Impairment of non-financial assets
The Group reviews tangible assets on a 
continuous basis to determine whether 
a provision for impairment should be 
recorded in the consolidated statement 

of profit or loss. In particular, considerable 
judgement by management is required in 
the estimation of the amount and timing 
of future cash flows when determining the 
level of provisions required.

Impairment of investment in an 
associate
After application of the equity method, the 
Group determines whether it is necessary 
to recognise any impairment loss on the 
Group’s investment in its associate, at each 
reporting date based on existence of any 
objective evidence that the investment 
in the associate is impaired. If this is the 
case the Group calculates the amount of 
impairment as the difference between 
the recoverable amount of the associate 
and its carrying value and recognises the 
amount as “impairment of investment in an 
associate” in the consolidated statement of 
profit or loss.

Fair value measurement and valuation 
techniques 
Some of the Group’s assets and liabilities 
are measured at fair value for financial 
reporting purposes. The Group’s 
management determines the appropriate 
valuation techniques and input for fair value 
measurement. In estimating the fair value 
of an asset or a liability, the management 
uses market observable data to the extent 
it is available. In case no market observable 
data are available, the Group shall assign 
an external qualified valuer to carry out the 
valuation process.

Impairment of inventories
Inventories are held at the lower of cost 
and net realizable value. When inventories 
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become old or obsolete, an estimate is made of their net realizable value. For individually 
significant amounts, this estimation is performed on an individual basis. Amount which 
are not individually significant, but which are old or obsolete, are assessed collectively 
and a provision applied according to the inventory type and the degree of ageing or 
obsolescence, based on historical selling prices.

At the consolidated financial position date, gross inventories amounted to KD 2,766,912 
(2022: KD 3,511,831), with provision for moving inventories of KD 261,489 (2022: KD 
512,982). Any difference between the amounts actually realised in the future period and 
the amount expected will be recognized in the consolidated statement of profit or loss.

Provision for expected credit losses of trade receivables and contract assets
The Group uses a provision matrix to calculate ECLs for trade receivables and contract 
assets. The provision rates are based on days past due for groupings of various customer 
segments that have similar loss patterns (i.e., by geographical region, services type, 
customer and type). The provision matrix is initially based on the Group’s historical 
observed default rates. 

The Group will calibrate the matrix to adjust the historical credit loss experience with 
forward-looking information. 

For instance, if forecast economic conditions (i.e., gross domestic product, inflation) are 
expected to deteriorate over the next year which can lead to an increased number of 
defaults in the sector, the historical default rates are adjusted. At every reporting date, 
the historical observed default rates are updated and changes in the forward-looking 
estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast 
economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive 
to changes in circumstances and of forecast economic conditions. The Group’s historical 
credit loss experience and forecast of economic conditions may also not be representative 
of customer’s actual default in the future. The information about the ECL on the Group’s 
trade receivables and contract assets is disclosed in Note 30.2.

Long term contracts
Revenue from long term contracts is recognized in accordance with the cost-to-cost 
method (“input method”) measured by reference to the percentage that actual costs 
incurred to date bear to total estimated costs for each contract. The revenue recognition as 
per the above criteria should correspond to the actual work completed. The determination 
of estimated costs and the application of the input method involve estimation. Further, 
the budgeted cost and revenue should consider the claims and variations pertaining to 
each contract.
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7.   GOODWILL

The Group’s Goodwill is recognized for three cash generating units which represents O&G 
Engineering General Trading and Contracting Company W.L.L. amounting to KD 196,765, 
Kuwaiti Distributor Company for Chemical Materials W.L.L. amounting to KD 499,949 and 
Warba National Contracting Company W.L.L. amounting to KD 2,976,516.
At 31 December 2023, the Group assessed the recoverable amount of goodwill and 
determined that there was no impairment in the value of goodwill. The recoverable 
amount was assessed by reference to the CGUs value in use.

2023 2022
KD KD

O&G Engineering General Trading and Contracting Company W.L.L.  196,765  196,765 
Kuwaiti Distributor Company for Chemical Materials W.L.L.  499,949  499,949 
Warba National Contracting Company W.L.L.  2,976,516  2,976,516 

3,673,230 3,673,230

The movement in goodwill during the year is as follows:
2023 2022
KD KD

At 1 January  3,673,230 3,829,409 
Impairment  - (156,179)
At 31 December  3,673,230 3,673,230 
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Depreciation charges are included in the consolidated statement of profit or loss under 
the following categories:

2023 2022
KD KD 

Operating costs 136,075 160,569
General and administrative expenses (Note 28) 146,527 123,742

282,602 284,311

9.   RIGHT OF UTILIZATION
2023 2022
KD KD

Gross carrying amount:
At 1 January 4,641,000 4,641,000
Revaluation surplus 2,164,000 -
At 31 December 6,805,000 4,641,000

10.   INTANGIBLE ASSETS

The intangible assets represent agency agreements with indefinite life carried at cost 
less any accumulated impairment losses. As at 31 December, management of the Group 
believes that there are no indications of impairment as the carrying amount of the agency 
agreements approximate their recoverable amounts.

11.   INVESTMENT IN AN ASSOCIATE

 Name of the
associate

 Country of
incorporation

 Principal
activity

Equity interest Carrying value
2023 2022 2023 2022

 International
 Warba
 Coatings Paint
 Manufacturing
Company W.L.L. Kuwait

 Manufacturing
 and sale of
paints 51% 51% 275,964 354,580

The movement in the carrying value of the associate is as follows:
As at 31 December

2023 2022
KD KD

At 1 January 354,580 601,882
Share of results (78,616) (94,302)
Dividends received - (153,000)
At 31 December 275,964 354,580

The Group has 51% interest in International Warba Coatings Paint Manufacturing Company 
W.L.L. (the “associate”), which is engaged in the manufacturing and sale of paints. The legal 
status of the associate is a limited liability company incorporated in the State of Kuwait. 
The Group determined to account for its interest in the associate using the equity method 
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the following categories:

2023 2022
KD KD 

Operating costs 136,075 160,569
General and administrative expenses (Note 28) 146,527 123,742

282,602 284,311

9.   RIGHT OF UTILIZATION
2023 2022
KD KD

Gross carrying amount:
At 1 January 4,641,000 4,641,000
Revaluation surplus 2,164,000 -
At 31 December 6,805,000 4,641,000

10.   INTANGIBLE ASSETS

The intangible assets represent agency agreements with indefinite life carried at cost 
less any accumulated impairment losses. As at 31 December, management of the Group 
believes that there are no indications of impairment as the carrying amount of the agency 
agreements approximate their recoverable amounts.

11.   INVESTMENT IN AN ASSOCIATE

 Name of the
associate

 Country of
incorporation

 Principal
activity

Equity interest Carrying value
2023 2022 2023 2022

 International
 Warba
 Coatings Paint
 Manufacturing
Company W.L.L. Kuwait

 Manufacturing
 and sale of
paints 51% 51% 275,964 354,580

The movement in the carrying value of the associate is as follows:
As at 31 December

2023 2022
KD KD

At 1 January 354,580 601,882
Share of results (78,616) (94,302)
Dividends received - (153,000)
At 31 December 275,964 354,580

The Group has 51% interest in International Warba Coatings Paint Manufacturing Company 
W.L.L. (the “associate”), which is engaged in the manufacturing and sale of paints. The legal 
status of the associate is a limited liability company incorporated in the State of Kuwait. 
The Group determined to account for its interest in the associate using the equity method 
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as it has no control over this investee and only has significant influence. Accordingly, the 
investee is classified as an associate. 

The associate’s financial statements are prepared at the same reporting 
date of the Group. The associate requires the Partners’ consent to 
distribute its profits and Partners do not foresee giving such consent at 
31 December 2023. The associate had no contingent liabilities or capital commitments as 
at 31 December. The Group calculated its share of associate results based on management 
accounts as at 31 December 2023.

The tables below provide summarized financial information of the associate (and not the 
Group’s share of those amounts):

2023 2022
Statement of financial position: KD KD
As at 31 December
Non-current assets 361,746 190,242
Current assets 967,404 1,293,250
Non-current liabilities (314,326) (156,530)
Current liabilities (389,238) (547,227)
Net assets 625,586 779,735
Statement of profit or loss:
For the year ended 31 December
Revenue 1,487,020 1,567,245
Expenses (1,641,169) (1,752,151)
Net loss for the year (154,149) (184,906)

Reconciliation of the above summarized financial information to the carrying amount 
of investment in an associate recognized in the consolidated financial statements is as 
follows:

2023 2022
KD KD

Net assets of the associate 625,586 779,735
Downstream transaction (84,480) (84,480)
Adjusted net assets of the associate 541,106 695,255
Percentage of ownership 51% 51%
Carrying amount as at 31 December 275,964 354,580

12.   INVESTMENT IN A JOINT VENTURE

The Group has 51% interest in Basin Supply Company W.L.L. (the “Joint Venture”), which 
is engaged in transportation services. The legal status of the joint venture is a limited 
liability company incorporated in the State of Kuwait. The Group determined to account 
for its interest in the joint venture using the equity method as it has no control over this 
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investee. Accordingly, the investee is classified as a joint venture.

The movement in the carrying value of the investment in a joint venture is as follows:

2023 2022
KD KD

Statement of financial position:
At 1 January 21,920 22,674
Share of results for the year - (754)
Impairment during the year (21,920) -
At 31 December - 21,920

13.   FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
(“FVOCI”)

2023 2022
KD KD

Investment in an unquoted security 1,012,647 1,512,647

Movement in financial assets at fair value through other comprehensive income during 
the year is as follows:

2023 2022
KD KD

At 1 January 1,512,647 1,512,647
Change in fair value for the year (500,000) -
At 31 December 1,012,647 1,512,647

Valuation techniques of financial assets at fair value through other comprehensive income 
(“FVOCI”) are disclosed in Note 31.

14.   INVENTORIES
2023 2022
KD KD

Finished goods 1,792,299 1,311,722
Raw materials 974,613 2,200,109

2,766,912 3,511,831
Less: provision for obsolete and slow-moving inventories (261,489) (512,982)

2,505,423 2,998,849



50 Annual Report 2023

as it has no control over this investee and only has significant influence. Accordingly, the 
investee is classified as an associate. 

The associate’s financial statements are prepared at the same reporting 
date of the Group. The associate requires the Partners’ consent to 
distribute its profits and Partners do not foresee giving such consent at 
31 December 2023. The associate had no contingent liabilities or capital commitments as 
at 31 December. The Group calculated its share of associate results based on management 
accounts as at 31 December 2023.

The tables below provide summarized financial information of the associate (and not the 
Group’s share of those amounts):

2023 2022
Statement of financial position: KD KD
As at 31 December
Non-current assets 361,746 190,242
Current assets 967,404 1,293,250
Non-current liabilities (314,326) (156,530)
Current liabilities (389,238) (547,227)
Net assets 625,586 779,735
Statement of profit or loss:
For the year ended 31 December
Revenue 1,487,020 1,567,245
Expenses (1,641,169) (1,752,151)
Net loss for the year (154,149) (184,906)

Reconciliation of the above summarized financial information to the carrying amount 
of investment in an associate recognized in the consolidated financial statements is as 
follows:

2023 2022
KD KD

Net assets of the associate 625,586 779,735
Downstream transaction (84,480) (84,480)
Adjusted net assets of the associate 541,106 695,255
Percentage of ownership 51% 51%
Carrying amount as at 31 December 275,964 354,580

12.   INVESTMENT IN A JOINT VENTURE

The Group has 51% interest in Basin Supply Company W.L.L. (the “Joint Venture”), which 
is engaged in transportation services. The legal status of the joint venture is a limited 
liability company incorporated in the State of Kuwait. The Group determined to account 
for its interest in the joint venture using the equity method as it has no control over this 

51Annual Report 2023

investee. Accordingly, the investee is classified as a joint venture.

The movement in the carrying value of the investment in a joint venture is as follows:

2023 2022
KD KD

Statement of financial position:
At 1 January 21,920 22,674
Share of results for the year - (754)
Impairment during the year (21,920) -
At 31 December - 21,920

13.   FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
(“FVOCI”)

2023 2022
KD KD

Investment in an unquoted security 1,012,647 1,512,647

Movement in financial assets at fair value through other comprehensive income during 
the year is as follows:

2023 2022
KD KD

At 1 January 1,512,647 1,512,647
Change in fair value for the year (500,000) -
At 31 December 1,012,647 1,512,647

Valuation techniques of financial assets at fair value through other comprehensive income 
(“FVOCI”) are disclosed in Note 31.

14.   INVENTORIES
2023 2022
KD KD

Finished goods 1,792,299 1,311,722
Raw materials 974,613 2,200,109

2,766,912 3,511,831
Less: provision for obsolete and slow-moving inventories (261,489) (512,982)

2,505,423 2,998,849



52 Annual Report 2023

The movement in the provision for obsolete and slow-moving inventories during the year 
is as follows:

2023 2022
KD KD

At 1 January 512,982 466,061
Charged for the year 50,782 46,921
Utilized during the year* (302,275) -
At 31 December 261,489 512,982

*During the year ended 31 December 2023, the Group utilized the provision related to 
inventories amounted to KD 302,275 based on management’s approval.

15.   WORK IN PROGRESS

Work in progress represents various direct and indirect costs incurred with respect to the 
completion of the projects, but not completed as at the year end.

2023 2022
KD KD

Work in progress ‒ gross 7,986,092 7,663,474
Less: provision for expected credit losses (978,739) (821,506)

7,007,353 6,841,968

The movement in the provision for expected credit losses for work in progress during the 
year is as follows:

2023 2022
KD KD

At 1 January 821,506 -   
Charge for the year 157,233 821,506
At 31 December 978,739 821,506

Disclosures relating to the credit risk exposures and analysis relating to the provision for 
expected credit losses are set forth in Note 30.2.
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16.   TRADE AND OTHER RECEIVABLES
2023 2022
KD KD 

Trade receivables 6,752,643 5,834,780
Less: provision for expected credit losses (651,701) (608,570)

6,100,942 5,226,210

Advance to suppliers and subcontractors 3,427,537 3,168,651
Less: provision for expected credit losses (294,011) (294,011)

3,133,526 2,874,640

Prepaid expenses 107,370 117,260
Commission receivable 209,317 209,317
Staff receivables 95,620 96,647
Retention receivables 1,389,669 1,388,195
Refundable deposits 53,055 49,860
Others 2,297,239 2,045,219
Less: provision for expected credit losses (1,544,233) (1,490,319)

2,608,037 2,416,179
11,842,505 10,517,029

Trade receivables are non-interest bearing and are generally due within 180 days.

The movement in the provision for expected credit losses for trade and other receivables 
during the year is as follows:

2023 2022
KD KD

At 1 January 2,392,900
 

1,600,056
Charge for the year 97,045 792,844
At 31 December 2,489,945 2,392,900

Disclosures relating to the credit risk exposures and analysis relating to the provision for 
expected credit losses are set forth in Note 30.2.

17.   CONTRACT ASSETS
2023 2022
KD KD 

Contract costs incurred plus recognized profits less recognized 
losses to date 72,385,849 81,579,445
Less: progress billing (67,606,234) (76,722,868)

4,779,615 4,856,577
Less: provision for expected credit losses ( 1,116,784)  (1,062,385)

3,662,831  3,794,192
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The movement in the provision for expected credit losses for contract assets during the 
year is as follows:

2023 2022
KD KD

At 1 January 1,062,385 677,649
Charge for the year 54,399 384,736
At 31 December 1,116,784 1,062,385

18.   RELATED PARTY BALANCES AND TRANSACTIONS

Related parties consist of major shareholders, directors and the executive officers of the 
Group, their families and entities controlled or significantly influenced by such parties. 
All related party transactions approximate arm’s length terms and are approved by 
the Group’s management. Related party balances and transactions included in the 
consolidated financial statements are as follows:

Entities under 
common control 2023 2022

KD KD KD
Consolidated statement of financial position
Due from related parties:
Samcrete Engineers and Contractors - S.A.E. 1,495,592 1,495,592 1,514,524
International Warba Coatings Paint Manufacturing 
Company W.L.L. - - 3,497
Penta Global Engineering Company L.L.C. 128,652 128,652 128,652

1,624,244 1,624,244 1,646,673
Less: provision for expected credit losses (356,074) (356,074) (356,074)

1,268,170 1,268,170 1,290,599

Due to related parties:
Penta Global Engineering Company L.L.C. 60,651 60,651 46,153
Other related parties 2,654 2,654 19,698

63,305 63,305 65,851

Consolidated statement of profit or loss
Rent income 120,000 84,480

Key management personnel compensation
Salaries and other short-term benefits 291,849 266,847
Termination benefits 15,513 14,427

307,362 281,274

The movement in the provision for expected credit losses for contract assets during the 
year is as follows:
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2023 2022
KD KD

At 1 January 356,074 373,870
No longer required - (17,796)
At 31 December 356,074 356,074

During 2012, the Group entered a Joint Venture agreement with Samcrete Engineers and 
Contractors ‒ S.A.E (“JV partner”) to complete a Contract of Construction, Completion 
and Maintenance Works, Service City Center, Sabah Al-Ahmad City Housing Project 
897/2011/2012 by Public Authority for Housing welfare (“the project”) and during 2013 
the JV partner withdrew from the completion of the project and the Group completed the 
project. Currently, the Group filed a legal case against the JV partner with an amount of 
KD 2,032,850. The Group won the legal case and in the process of executing and collecting 
the amount.

19.   CASH AND CASH EQUIVALENTS

2023 2022
KD KD

Short term deposits* 802,930 1,200,000
Bank balances 1,361,653 556,795
Cash on hand 11,567 11,783
Cash and cash equivalents 2,176,150 1,768,578
Less: bank overdrafts (Note 26) (670,921) (392,055)
Cash and cash equivalents for the purpose of the consolidated 
statement of cash flows 1,505,229 1,376,523

*The effective interest rate on short term deposits ranges from 3.75% to 4% (2022: 3.25% 
to 4%) per annum.

20.   SHARE CAPITAL

As at 31 December 2023, the Parent Company’s authorized, issued and paid up share 
capital comprises of 26,384,194 shares (2022: 26,384,194 shares) of 100 fils each and all 
shares are paid in cash.

21.   STATUTORY RESERVE

As required by Companies Law and the Parent Company’s Articles of Association, 10% of 
the profit for the year attributable to shareholders of the Parent Company after deducting 
accumulated losses and before contribution to Kuwait Foundation for Advancement of 
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Sciences, Zakat and Board of Directors’ remuneration is transferred to statutory reserve. 
Such transfers may be discontinued when the reserve exceeds 50% of share capital. No 
transfer to statutory reserve was made as the Group has accumulated losses as at 31 
December.

22.   VOLUNTARY RESERVE

As required by the Parent Company’s Articles of Association, 10% of profit for the year 
attributable to shareholders of the Parent Company after deducting accumulated losses 
and before contribution to Kuwait Foundation for Advancement of Sciences, Zakat 
and Board of Directors’ remuneration is transferred to voluntary reserve. No transfer to 
voluntary reserve was made as the Group has accumulated losses as at 31 December.

23.   EMPLOYEES’ END OF SERVICE BENEFITS
2023 2022
KD KD

At 1 January 972,285 1,260,203
Charge for the year 172,210 212,775
Provision no longer required for the year (3,595) (4,269)
Paid during the year (126,566) (496,424)
At 31 December 1,014,334 972,285

24.   TERM LOANS
2023 2022
KD KD

Non-current portion
 Due to local banks by the Parent Company 1,845,000 2,195,000
 Due to local banks related to subsidiaries 9,443,000 10,193,000

11,288,000 12,388,000
Current portion
 Due to local banks by the Parent Company 525,000 350,000
 Due to local banks related to subsidiaries 900,000 625,000

1,425,000 975,000

Term loans represent loans denominated in Kuwaiti Dinars obtained from local banks 
against corporate guarantee provided by the Parent Company and carry effective interest 
rate of 2.25% to 3.5% per annum as at 31 December 2023 (2022: 2.25% to 3.5% per annum) 
over the Central Bank of Kuwait discount rate.
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25.   TRADE AND OTHER PAYABLES
2023 2022
KD KD

Trade payables 3,134,876 2,705,416
Advances from customers 379,109 464,472
Accrued project expenses 190,874 58,926
Accrued staff bonus 197,715 38,250
Retention payable 232,244 319,330
Refundable deposits 222,885 222,885
Accrued staff leave salary 244,907 221,114
Zakat payable 21,500 -
Accrued expenses and other payables 1,872,240 1,809,971

6,496,350 5,840,364

26.   BANK OVERDRAFTS

The Group has obtained overdraft facilities from local banks denominated in Kuwaiti 
Dinars (Note 19). These facilities carry an effective interest rate of 2.5% per annum as at 
31 December 2023 (2022: 2.5% per annum) over the Central Bank of Kuwait discount rate.
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27.   OPERATING REVENUES 

Disaggregated revenue information
Set out below is the disaggregation of the Group’s operating revenues:

2023 2022
KD KD 

Revenue Type
Material supply 370,538 131,422
Supply and installation 846,554 1,014,160
Inspection services 10,223 23,776
Trading 10,623,723 7,800,934
Service 442,490 328,251
Fabrication 992,066 1,157,474
Revenue from maintenance services 1,650,321 3,250,018
Total revenue from contracts with customers 14,935,915 13,706,035

Timing of revenue recognition 
2023 2022
KD KD 

At a point in time 11,478,371 11,610,646
Over time 3,457,544 2,095,389
Total revenue from contracts with customers 14,935,915 13,706,035

Geographical markets 
Revenue from external customers 349,441 114,338
Revenue from local customers 14,586,474 13,591,697
Total revenue from contracts with customers 14,935,915 13,706,035

Type of customer
Government customers 11,339,206 10,544,893
Non-government customers 3,596,709 3,161,142
Total revenue from contracts with customers 14,935,915 13,706,035

Contract duration 
Short-term 6,743,261 5,601,445
Long-term contracts 8,192,654 8,104,590
Total revenue from contracts with customers 14,935,915 13,706,035

Contract balances 
2023 2022
KD KD 

Work in progress 7,007,353 6,841,968
Trade receivables ‒ net (Note 16) 6,100,942 5,226,210
Retention receivables ‒ net (Note 16) 1,389,669 1,388,195
Contract assets ‒ net 3,662,831 3,794,192
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Contract liabilities 
Advances from customers (Note 25) 379,109 464,472
Retention payable (Note 25) 232,244 319,330

28.   GENERAL AND ADMINISTRATIVE EXPENSES
2023 2022
KD KD 

Staff costs 1,449,630 1,289,827
Depreciation (Note 8) 146,527      123,742
Selling and distribution expenses 13,512           9,674
Rent 65,717      57,509
Other expenses 442,839      372,480

2,118,225 1,853,232

29.   OTHER INCOME
2023 2022
KD KD

Commission income 52,039      46,213 
Rent income 129,000      93,480 
Gain on disposal of property, plant and equipment 198,918      34,000 
Other miscellaneous income 553,614 451,206

933,571 624,899

30.   FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to variety of financial risks: e.g. market risk (i.e. interest rate 
risk, foreign currency risk and equity price risk), credit risk and liquidity risk. The Group’s 
management policies for reducing each of the risks are mentioned below. The Group does 
not use derivative financial instruments based on future speculations.

30.1   Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market risk comprises of interest rate risk, 
foreign currency risk and equity price risk.

a)   Interest rate risk
Interest rate risk is the risk that the value of a financial instrument will fluctuate due to 
changes in market interest rates. Financial instruments, which potentially subject the 
Group to interest rate risk, consist primarily of term loans and bank overdrafts. The Group 
has no other interest rate bearing financial assets and financial liabilities. The Group is not 
exposed to interest rate risk on its short term deposits since they carry fixed interest rates.
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27.   OPERATING REVENUES 

Disaggregated revenue information
Set out below is the disaggregation of the Group’s operating revenues:

2023 2022
KD KD 

Revenue Type
Material supply 370,538 131,422
Supply and installation 846,554 1,014,160
Inspection services 10,223 23,776
Trading 10,623,723 7,800,934
Service 442,490 328,251
Fabrication 992,066 1,157,474
Revenue from maintenance services 1,650,321 3,250,018
Total revenue from contracts with customers 14,935,915 13,706,035

Timing of revenue recognition 
2023 2022
KD KD 

At a point in time 11,478,371 11,610,646
Over time 3,457,544 2,095,389
Total revenue from contracts with customers 14,935,915 13,706,035

Geographical markets 
Revenue from external customers 349,441 114,338
Revenue from local customers 14,586,474 13,591,697
Total revenue from contracts with customers 14,935,915 13,706,035

Type of customer
Government customers 11,339,206 10,544,893
Non-government customers 3,596,709 3,161,142
Total revenue from contracts with customers 14,935,915 13,706,035

Contract duration 
Short-term 6,743,261 5,601,445
Long-term contracts 8,192,654 8,104,590
Total revenue from contracts with customers 14,935,915 13,706,035

Contract balances 
2023 2022
KD KD 

Work in progress 7,007,353 6,841,968
Trade receivables ‒ net (Note 16) 6,100,942 5,226,210
Retention receivables ‒ net (Note 16) 1,389,669 1,388,195
Contract assets ‒ net 3,662,831 3,794,192
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Contract liabilities 
Advances from customers (Note 25) 379,109 464,472
Retention payable (Note 25) 232,244 319,330

28.   GENERAL AND ADMINISTRATIVE EXPENSES
2023 2022
KD KD 
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2,118,225 1,853,232
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risk, foreign currency risk and equity price risk), credit risk and liquidity risk. The Group’s 
management policies for reducing each of the risks are mentioned below. The Group does 
not use derivative financial instruments based on future speculations.

30.1   Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market risk comprises of interest rate risk, 
foreign currency risk and equity price risk.

a)   Interest rate risk
Interest rate risk is the risk that the value of a financial instrument will fluctuate due to 
changes in market interest rates. Financial instruments, which potentially subject the 
Group to interest rate risk, consist primarily of term loans and bank overdrafts. The Group 
has no other interest rate bearing financial assets and financial liabilities. The Group is not 
exposed to interest rate risk on its short term deposits since they carry fixed interest rates.
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The following table demonstrates the sensitivity of the consolidated statement of profit or 
loss and equity for the year ended 31 December to reasonably possible changes in interest 
rates, with all other variables held constant. The sensitivity of the consolidated statement 
of profit or loss is the effect of the assumed changes in interest rates on the Group’s profit 
/ (loss) for the year and equity.

2023
Increase in 
basis points

Effect on profit for the 
year and equity

KD KD 

Term loans 12,713,000 50 63,565
Bank overdrafts 670,921 50 3,355

2022
Increase in 
basis points

Effect on loss for the 
year and equity

KD KD 

Term loans 13,363,000 50 66,815
Bank overdrafts 392,055 50 1,960 

The effect of decrease in basis points is expected to be equal and opposite to the effect of 
the increases shown above.

b)   Foreign currency risk 
Foreign currency risk is the risk that the value of the financial instrument will fluctuate 
due to changes in the foreign exchange rate. The Group bears foreign currency risk on 
transactions that are denominated in a currency other than the Kuwaiti Dinars. The Group 
may reduce its exposure to fluctuations in foreign exchange rates through the use of 
derivative financial instruments.  The Group ensures that the net exposure is kept to an 
acceptable level, by dealing in currencies that do not fluctuate significantly against the 
Kuwaiti Dinars.
The Group had the following material net exposures denominated in foreign currencies:

Net assets / (liabilities)
2023 2022
KD KD

(Equivalent) (Equivalent)

SAR 1,012,647 1,512,647
US Dollars 60,198 (66,187)

Euro (229,234) (289,726)
Japanese Yen 647,401 136,512

GBP (1,773) (3,490)
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The table below indicates the Group’s foreign exchange exposure as at 31 December, as a 
result of its financial assets and liabilities. The analysis calculates the effect of a reasonably 
possible movement of the KD currency rate against the foreign currencies, with all other 
variables held constant, on the profit / (loss) for the year and equity (due to the fair value 
of currency sensitive financial assets and financial liabilities).

Changes in 
currency rate %

Effect on consolidated 
profit / (loss) for the year 

and equity
Net assets / (liabilities)
2023 2022
KD KD

SAR +5% 50,632 75,632
US Dollars +5% 3,010 (3,309)
Euro +5% (11,462) (14,486)
Japanese Yen +5% 32,370 6,826
GBP +5% (89) (175)

The effect of decrease in currency rate is expected to be equal and opposite to the effect 
of the increases shown above.

c) Equity price risk 
Equity price risk is the risk that the value of financial instruments will fluctuate as a result 
of changes in equity prices. Financial instruments, which potentially subject the Group 
to equity price risk, consist of financial assets at fair value through other comprehensive 
income (“FVOCI”). The Group manages this risk by diversifying its investments on the basis 
of the pre-determined asset allocations across various categories, continuous appraisal of 
market conditions and trends and management estimate of long and short term changes 
in fair value.

The following table demonstrates the sensitivity of the changes in fair value to reasonably 
possible changes in equity prices, with all other variables held constant. 

2023 2022
Change in 
equity price

Effect on  
equity

Change in 
equity price

Effect on    
equity

KD KD

Unquoted equities +5% 50,632 +5% 75,632

The effect of decreases in equity prices is expected to be equal and opposite to the effect 
of the increases shown above.
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KD KD
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The effect of decreases in equity prices is expected to be equal and opposite to the effect 
of the increases shown above.



62 Annual Report 2023

30.2   Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge an 
obligation causing the other party to incur a financial loss. Financial assets which potentially 
subject the Group to credit risk consist principally of work in progress, trade and other 
receivables (excluding advance to suppliers and subcontractors, and prepaid expenses), 
contract assets, due from related parties, short term deposits and bank balances. Work 
in progress, trade and other receivables, contract assets and due from related parties 
are presented net of provision of expected credit losses. Credit risk with respect to trade 
receivables is limited due to the large number of customers and their dispersion across 
different industries.

Trade receivables, contract assets and work in progress
The Group applies the IFRS 9 simplified model of recognizing lifetime expected credit 
losses for all trade receivables, contract assets and work in progress as these items do not 
have a significant financing component. In measuring the expected credit losses, trade 
receivables, contract assets and work in progress have been assessed on a collective basis 
respectively and grouped based on shared credit risk characteristics and the days past 
due.

The contract assets and work in progress relate to unbilled amounts that have substantially 
the same risk characteristics as the trade receivables for the same type of contracts. The 
Group has therefore concluded that the expected loss rates for trade receivables are a 
reasonable approximation of the loss rates for the contract assets and work in progress.

The Group measures the loss allowance on contract assets and work in progress at an 
amount equal to lifetime ECL, taking into account the historical default experience and 
the future prospects of the industry. 

There has been no change in the estimation techniques or significant assumptions made 
during the current year in assessing the expected credit losses for contract assets and 
work in progress.

The expected loss rates are based on the ageing profile of customers as well as the 
corresponding historical credit losses during that period. The historical rates are adjusted 
to reflect current and forwarding looking macroeconomic factors affecting the customer’s 
ability to settle the amount outstanding. However given the short period exposed to 
credit risk, the impact of these macroeconomic factors has not been considered significant 
within the reporting period.

Trade receivables are written off (i.e. derecognized) when there is no reasonable expectation 
of recovery. Failure to make payments within 730 days for receivables from government 
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entities and 365 days for receivable from individual customers and corporate customers 
from the invoice date and failure to engage with the Group on alternative payment 
arrangement amongst other is considered indicators of no reasonable expectation of 
recovery and therefore is considered as credit impaired.

The following table details the risk profile of trade receivables based on the Group’s 
provision matrix. As the Group’s historical credit loss experience does not show significantly 
different loss patterns for different customer segments, the provision for expected credit 
loss are based on past due status is not further distinguished between the Group’s different 
customer base.

2023
Gross carrying 
amount 
‒ trade 
receivables 

Gross 
carrying 
amount ‒ 
contract 
assets

Gross carrying 
amount 
‒ other 
receivables 

Gross carrying 
amount ‒ due 
from related 
parties 

Gross 
carrying 
amount 
‒ work in 
progress

Gross 
carrying 
amount- 
Total

Average 
expected 
loss rate

Loss 
allowance

KD KD KD KD KD KD KD

0 ‒ 30 days 2,285,208 195,642 29,407 30 16,832 2,527,119 0.14% 3,604
31‒ 60 days 347,872 181,120 25,614 - 18,512 573,118 0.25% 1,448
61 ‒ 90 days 211,826 189,710 49,142 35 40,111 490,824 0.41% 2,002
91 ‒ 180 days 419,363 607,605 41,899 13,150 64,609 1,146,626 0.50% 5,751
181 ‒ 365 days 438,964 233,220 157,887 19,537 188,054 1,037,662 1.32% 13,667
Above 365 
Days 3,049,410 3,372,318 3,740,951 1,591,492 7,657,974 19,412,145 23.80% 4,620,930

6,752,643 4,779,615 4,044,900 1,624,244 7,986,092 25,187,494 4,647,402

2022
Gross carrying 
amount 
‒ trade 
receivables 

Gross 
carrying 
amount ‒ 
contract 
assets 

Gross carrying 
amount 
‒ other 
receivables 

Gross carrying 
amount ‒ due 
from related 
parties 

Gross 
carrying 
amount 
‒ work in 
progress

Gross 
carrying 
amount- 
Total

Average 
expected 
loss rate

Loss 
allowance

KD KD KD KD KD KD KD

0 ‒ 30 days 1,499,863 675,403 389,107 102 15,099 2,579,574 0.25% 6,325
31‒ 60 days 544,107 322,888 27,989 - 223,869 1,118,853 0.50% 5,626
61 ‒ 90 days 345,844 224,008 17,022 - 141,396 728,270 0.54% 3,914
91 ‒ 180 days 446,532 528,410 47,850 15,351 3,595 1,041,738 0.50% 5,259
181 ‒ 365 days 350,219 313,513 5,723 22,430 190,726 882,611 1.69% 14,939
Above 365 
Days 2,648,215 2,792,355 3,301,547 1,608,790 7,088,789 17,439,696 24.67% 4,302,791

5,834,780 4,856,577 3,789,238 1,646,673 7,663,474 23,790,742 4,338,854

Credit risk exposure
The carrying amounts of financial assets represent the maximum exposure to credit risk. 
The maximum net exposure to credit risk by class of assets at the consolidated financial 
position date is as follows:
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entities and 365 days for receivable from individual customers and corporate customers 
from the invoice date and failure to engage with the Group on alternative payment 
arrangement amongst other is considered indicators of no reasonable expectation of 
recovery and therefore is considered as credit impaired.
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provision matrix. As the Group’s historical credit loss experience does not show significantly 
different loss patterns for different customer segments, the provision for expected credit 
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Credit risk exposure
The carrying amounts of financial assets represent the maximum exposure to credit risk. 
The maximum net exposure to credit risk by class of assets at the consolidated financial 
position date is as follows:
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2023 2022
KD KD 

Work in progress 7,007,353 6,841,968
Trade and other receivables (excluding advance to suppliers and 
subcontractors, and prepaid expenses) 8,601,609 7,525,129
Contract assets 3,662,831 3,794,192
Due from related parties 1,268,170 1,290,599
Short term deposits 802,930 1,200,000
Bank balances 1,361,653 556,795

22,704,546 21,208,683

The Group’s credit risk bearing assets can be analysed by the industry wise sector as 
follows: 

2023 2022
KD KD 

Industry sector:
Trading and contracting 20,539,963 19,451,888
Banks and financial institutions 2,164,583 1,756,795

22,704,546 21,208,683

30.3   Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting commitments 
associated with financial liabilities, arises because of the possibility (which may often be 
remote) that the Group could be required to pay its liabilities earlier than expected.

Prudent liquidity risk management implies maintaining sufficient cash, the availability 
of funding through an adequate amount of committed credit facilities and the ability to 
close out market positions. Due to the dynamic nature of the underlying businesses, the 
Group aims to maintain flexibility in funding by keeping committed credit lines available 
as well as the support from the shareholders.
The maturity profile of financial liabilities is as follows:
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2023
On 

Demand
Less than 
one year

More than 
one year Total

KD KD KD KD

Term loans - 1,425,000 11,288,000 12,713,000
Trade and other payables (excluding 
advances from customers) -  

6,117,241 - 6,117,241

Due to related parties  63,305 - - 63,305
Bank overdrafts - 670,921 - 670,921

63,305 8,213,162 11,288,000 19,564,467

2022
On 

Demand
Less than 
one year

More than 
one year Total

KD KD KD KD

Term loans - 975,000 12,388,000 13,363,000
Trade and other payables (excluding 
advances from customers - 5,375,892 - 5,375,892

Due to related parties 65,851 - - 65,851
Bank overdrafts - 392,055 - 392,055

65,851 6,742,947 12,388,000 19,196,798

31.   FAIR VALUE MEASUREMENT

The Group measures its financial assets such as financial assets at FVOCI and non ‒ financial 
assets such as right of utilization at their fair value at the end of the financial period.

Fair value is the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date. The fair 
value measurement is based on the presumption that the transaction to sell the asset or 
transfer the liability takes place either:

• In the principal market for the asset or liability, or
• In the absence of a principal market, in the most advantageous market for the asset or 
liability.

All financial or non-financial instruments for which fair value is measured or disclosed 
in the consolidated financial statements are categorized within the fair value hierarchy, 
described as follows, based on the lowest level input that is significant to the fair value 
measurement as a whole:
Level 1:  Quoted (unadjusted) market prices in active markets for identical assets or 
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liabilities.
Level 2:   Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is directly or indirectly observable.
Level 3:    Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is unobservable.

The following table shows an analysis of financial instruments and non-financial 
instruments recorded at fair value by level of the fair value hierarchy as follows: 

Level 2 Level 3
2023 2022 2023 2022
KD KD KD KD

Financial assets at fair value through other 
comprehensive income (“FVOCI”)
Investment in unquoted securities 1,012,647 1,512,647

Right of utilization 6,805,000 4,641,000

Movement on level 3 during the year is as follows:
2023 2022
KD KD 

At 1 January 1,512,647 1,512,647
Net change in fair value (500,000) -
At 31 December 1,012,647 1,512,647

During the year, no transfers were made between levels 1, 2, and 3.

32.   CAPITAL RISK MANAGEMENT

The Group’s objectives when managing capital are to safeguard the Group’s ability to 
continue as a going concern, so that it can continue to provide returns for shareholders 
and benefits for other stakeholders and to provide an adequate return to shareholders by 
pricing products and services commensurately with the level of risk.

The Group sets the amount of capital in proportion to risk. The Group manages the capital 
structure and makes adjustments to it in the light of changes in economic conditions and 
the risk characteristics of the underlying assets. In order to maintain or adjust the capital 
structure, the Group may adjust the amount of dividends paid to shareholders, return 
capital to shareholders, issue new shares or sell assets to reduce debt.
The Group monitors capital on the basis of gearing ratio, which is calculated by net debt 
value divided by total invested capital. Net debt is calculated as the total of term loans and 
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bank overdrafts less cash and cash equivalents. The total capital resources are calculated 
as equity that appears in the consolidated statement of financial position in addition to 
net debt.

For the purpose of capital risk management, the total capital resources consist of the 
following components:

2023 2022
KD KD 

Term loans 12,713,000 13,363,000
Bank overdrafts 670,921 392,055
Less: cash and cash equivalents (2,176,150) (1,768,578)
Net debt 11,207,771 11,986,477
Equity attributable to the shareholders of Parent Company 19,969,548 17,634,088
Total capital resources 31,177,319 29,620,565
Gearing ratio 35.95% 40.47%

33.   CONTINGENCIES
2023 2022
KD KD 

Letters of credit 1,173,879 304,916
Letters of guarantees 11,379,615 10,923,442

12,553,494 11,228,358

There are certain other legal cases in which the Group is a party and are still in progress. 
Management assesses the legal provision at the end of each reporting period and does 
not anticipate any other major legal or financial impact on the Group as a result of these 
cases.

35.   BOARD OF DIRECTORS’ MEETING AND GENERAL ASSEMBLY 

The Parent Company’s Ordinary Annual General Assembly meeting (“AGM”), held on 30 
April 2023, approved the annual consolidated financial statements for the financial year 
ended 31 December 2022. Furthermore, no dividends were declared or distributed for the 
financial year ended 31 December 2022.

36.   COMPARATIVE FIGURES

Certain comparative information has been reclassified to conform to the current year’s 
presentation. Such reclassification did not affect previously reported profit or loss, equity 
or opening balances of the earliest comparative period presented and accordingly a third 
consolidated statement of financial position is not presented.
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32.    إدارة �	�
� رأس ا���ل (����)

لغرض إدارة مخاطر الموارد المالية، يتكون إجمالي مصادر الموارد المالية مما يلي:

20232022
د���ر �����د���ر �����

��12,713,00013,363,000وض ���
���670,921392,055 ��� ا�����ف �­ى ا����ك

�: ا���­ وا���­ ا����دل �����(2,176,150)(1,768,578)
����11,207,77111,986,477 ا�­��

���19,969,54817,634,088ق ا������ ا����­ة إ�� ������ ا����� ا�م
31,177,31929,620,565إ����� ��ارد رأس ا���ل

%40.47%­��35.95ل ا��­�����

33.    ا��­اث ا���ر��
20232022

د���ر �����د���ر �����

1,173,879304,916ا����دات ����­��
11,379,61510,923,442¢��¡�ت ���ن

12,553,49411,228,358
]]

ــوم  ــة. تق ــزال جاري ــا ولا ت ــا فيه ــة طرفً ــون المجموع ــي تك ــرى الت ــة ا�خ ــا القانوني ــض القضاي ــاك بع هن
ــي أو  ــات ماليــة ولا تتوقــع أي تأثيــر قانون ــة كل فتــرة بيان ــي فــي نهاي ا�دارة بتقييــم المخصــص القانون

ــا. ــي رئيســي آخــر علــى المجموعــة نتيجــة لهــذه القضاي مال

34.    ا����ع �£�¥ ا¤دارة وا�£���� ا����� 

ــل 2023  ــي 30 أبري ــدت ف ــي عق ــركة ا�م الت ــة للش ــنوية العادي ــة الس ــة العام ــاع الجمعي ــد اجتم اعتم
ــم  ــا ل ــمبر 2022. كم ــي 31 ديس ــة ف ــة المنتهي ــنة المالي ــنوية للس ــة الس ــة المجمع ــات المالي البيان

ــمبر 2022. ــي 31 ديس ــة ف ــة المنتهي ــنة المالي ــن الس ــاح ع ــع أرب ــن أو توزي ــم ا�علان ع يت

35.    أر��م ا����ر��

تــم إعــادة تبويــب بعــض معلومــات المقارنــة لتتفــق مــع عــرض الســنة الحاليــة. إعــادة التبويــب هــذه 
ــة  ــدة الافتتاحي ــة أو ا�رص ــوق الملكي ــابقا، أو حق ــا س ــح عنه ــائر المفص ــاح أو الخس ــى ا�رب ــر عل ــم تؤث ل

لفتــرة المقارنــة الســابقة، وعليــه لــم يتــم عــرض بيــان ثالــث للمركــز المالــي المجمــع.
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�ى 2���ى 3ا����ا��
2023202220232022

د���ر �����د���ر �����د���ر �����د���ر �����

����دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� 
ا¨¢�

1,012,6471,512,647ا����ªر �� أوراق ����� ©�� ����ة

�6,805,0004,641,000¬ ا��»�ع

كانت الحركة على المستوى 3 خلال السنة كما يلي:

20232022
د���ر �����د���ر �����

����� 1 ��1,512,6471,512,647
-(500,000)���� ا��®�� �� ا����� ا���د��

��1,012,6471,512,647 31 د�����

خلال السنة، لم تكن هناك تحويلات بين المستويات 1 و 2 و 3.
إدارة �	�
� رأس ا���ل

المحافظــة علــى قــدرة المجموعــة فــي  المــال فــي  إدارة رأس  أغــراض المجموعــة فــي  تتمثــل 
الاســتمرار فــي النشــاط ككيــان مســتمر وذلــك حتــى تتمكــن مــن تحقيــق عوائــد للمســاهمين 
ومنافــع �صحــاب المصالــح اÀخريــن وتقديــم عائــد ملائم للمســاهمين مــن خلال تســعير المنتجات 

ــر. ــتوى المخاط ــع مس ــق م ــا يتف ــات بم والخدم
تحــدد المجموعــة مبلــغ رأس المــال تناســبياً مــع المخاطــر. تديــر المجموعــة رأس المــال ويتــم 
إجــراء التعــديلات عليــه فــي ضــوء التغيــرات فــي الظــروف الاقتصاديــة وفــي خصائــص الموجــودات ذات 
ــام  ــا القي ــة يمكنه ــإن المجموع ــال ف ــكل رأس الم ــل هي ــى/أو تعدي ــاظ عل ــل الحف ــن اج ــة. وم العلاق
بتعديــل مبلــغ توزيعــات ا�ربــاح المدفوعــة للمســاهمين أو إعــادة رأس المــال للمســاهمين أو إصــدار 

أســهم جديــدة أو بيــع موجــودات بهــدف تخفيــض الديــن.
تقــوم المجموعــة بمراقبــة رأس المــال علــى أســاس نســبة المديونيــة والتــي تــم احتســابها بقيمــة 
ــاس  ــى أس ــن عل ــي الدي ــاب صاف ــم احتس ــتثمر. يت ــال المس ــوع رأس الم ــى مجم ــة إل ــي المديوني صاف
إجمالــي القــروض �جــل وســحب علــى المكشــوف لــدى البنــوك ناقصًــا النقــد والنقــد المعــادل. ويتــم 
احتســاب إجمالــي مــوارد رأس المــال كحقــوق الملكيــة، التــي تظهــر فــي بيــان المركــز المالــي المجمــع 

با�ضافــة إلــى صافــي الديــن.
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ا������أ	
� �� ���أ
� �� ������ ا����2022

د���ر �����د���ر �����د���ر �����د���ر �����

975,00012,388,00013,363,000-��وض ���
ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى (¡�����ª¯ د���ت 

(¯§�� �� ��­��-5,375,892-5,375,892

��65,851--����65,851¬ إ�� أ
�اف ذات �
392,055-392,055-��� ��� ا�����ف �­ى ا����ك

65,8516,742,94712,388,00019,196,798

31.    ���س ا����� ا���د��

تقــوم المجموعــة بقيــاس موجوداتهــا الماليــة كموجــودات ماليــة بالقيمــة العادلــة مــن خلال الدخل 
الشــامل اÀخــر وموجــودات غيــر ماليــة مثــل حــق الانتفــاع بقيمتهــا العادلــة فــي نهايــة كل فتــرة ماليــة.

تمثــل القيمــة العادلــة المبلــغ الــذي يمكــن مــن خلالــه اســتلام أو بيــع أصــل أو المبلــغ المدفــوع 
لتحويــل التــزام فــي معاملــة منظمــة بيــن مشــاركين فــي الســوق كمــا فــي تاريــخ القيــاس. يســتند 
قيــاس القيمــة العادلــة علــى افتــراض حــدوث معاملــة بيــع ا�صــل أو نقــل الالتــزام فــي إحــدى الحــالات 

التاليــة:

-   من خلال السوق الرئيسي لËصل أو ا�لتزام؛ أو
-   من خلال أكثر ا�سواق ربحية لËصل أو الالتزام في حال عدم وجود سوق رئيسي.

تصنــف كافــة ا�دوات الماليــة وغيــر الماليــة التــي يتــم قيــاس قيمتهــا العادلــة أو ا�فصــاح عنهــا فــي 
البيانــات الماليــة المجمعــة ضمــن الجــدول الهرمــي للقيمــة العادلــة، والمبيــن كمــا يلــي، اســتناداً إلــى 

أقــل مســتوى مــن المــدخلات والــذي يمثــل أهميــة لقيــاس القيمــة العادلــة ككل:

ى  المطلوبــات  :1المستو أو   للموجــودات  النشــطة  ا�ســواق  فــي  المعدلــة)  (غيــر  المعلنــة  ا�ســعار   
المماثلــة.

ى  ــى  :2المستو ــبة إل ــري نس ــلات جوه ــتوى مدخ ــل مس ــا أق ــون فيه ــي يك ــم الت ــس التقيي ــمل أس   ويش
ــر. ــر مباش ــر أو غي ــكل مباش ــا بش ــا إم ــة متاح ــة العادل ــاس القيم قي

ى  ــري  :3المستو ــر جوه ــل تأثي ــذي يمث ــلات وال ــن المدخ ــتوى م ــل مس ــا أق ــون به ــم لا يك ــاليب تقيي   أس
ــا. ــة ملحوظً ــة العادل ــاس القيم ــى قي عل

يوضــح الجــدول التالــي تحليــل ا�دوات الماليــة وغيــر الماليــة المســجلة بالقيمــة العادلــة طبقــا 
العادلــة:  للقيمــة  المتسلســل  القيــاس  لمســتوى 



����63ا������ ا����ي 

�ى 2���ى 3ا����ا��
2023202220232022

د���ر �����د���ر �����د���ر �����د���ر �����

����دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� 
ا¨¢�

1,012,6471,512,647ا����ªر �� أوراق ����� ©�� ����ة

�6,805,0004,641,000¬ ا��»�ع

كانت الحركة على المستوى 3 خلال السنة كما يلي:

20232022
د���ر �����د���ر �����

����� 1 ��1,512,6471,512,647
-(500,000)���� ا��®�� �� ا����� ا���د��

��1,012,6471,512,647 31 د�����

خلال السنة، لم تكن هناك تحويلات بين المستويات 1 و 2 و 3.
إدارة �	�
� رأس ا���ل

المحافظــة علــى قــدرة المجموعــة فــي  المــال فــي  إدارة رأس  أغــراض المجموعــة فــي  تتمثــل 
الاســتمرار فــي النشــاط ككيــان مســتمر وذلــك حتــى تتمكــن مــن تحقيــق عوائــد للمســاهمين 
ومنافــع �صحــاب المصالــح اÀخريــن وتقديــم عائــد ملائم للمســاهمين مــن خلال تســعير المنتجات 

ــر. ــتوى المخاط ــع مس ــق م ــا يتف ــات بم والخدم
تحــدد المجموعــة مبلــغ رأس المــال تناســبياً مــع المخاطــر. تديــر المجموعــة رأس المــال ويتــم 
إجــراء التعــديلات عليــه فــي ضــوء التغيــرات فــي الظــروف الاقتصاديــة وفــي خصائــص الموجــودات ذات 
ــام  ــا القي ــة يمكنه ــإن المجموع ــال ف ــكل رأس الم ــل هي ــى/أو تعدي ــاظ عل ــل الحف ــن اج ــة. وم العلاق
بتعديــل مبلــغ توزيعــات ا�ربــاح المدفوعــة للمســاهمين أو إعــادة رأس المــال للمســاهمين أو إصــدار 

أســهم جديــدة أو بيــع موجــودات بهــدف تخفيــض الديــن.
تقــوم المجموعــة بمراقبــة رأس المــال علــى أســاس نســبة المديونيــة والتــي تــم احتســابها بقيمــة 
ــاس  ــى أس ــن عل ــي الدي ــاب صاف ــم احتس ــتثمر. يت ــال المس ــوع رأس الم ــى مجم ــة إل ــي المديوني صاف
إجمالــي القــروض �جــل وســحب علــى المكشــوف لــدى البنــوك ناقصًــا النقــد والنقــد المعــادل. ويتــم 
احتســاب إجمالــي مــوارد رأس المــال كحقــوق الملكيــة، التــي تظهــر فــي بيــان المركــز المالــي المجمــع 

با�ضافــة إلــى صافــي الديــن.

62����ا������ ا����ي 

ا������أ	
� �� ���أ
� �� ������ ا����2022

د���ر �����د���ر �����د���ر �����د���ر �����

975,00012,388,00013,363,000-��وض ���
ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى (¡�����ª¯ د���ت 

(¯§�� �� ��­��-5,375,892-5,375,892

��65,851--����65,851¬ إ�� أ
�اف ذات �
392,055-392,055-��� ��� ا�����ف �­ى ا����ك

65,8516,742,94712,388,00019,196,798

31.    ���س ا����� ا���د��

تقــوم المجموعــة بقيــاس موجوداتهــا الماليــة كموجــودات ماليــة بالقيمــة العادلــة مــن خلال الدخل 
الشــامل اÀخــر وموجــودات غيــر ماليــة مثــل حــق الانتفــاع بقيمتهــا العادلــة فــي نهايــة كل فتــرة ماليــة.

تمثــل القيمــة العادلــة المبلــغ الــذي يمكــن مــن خلالــه اســتلام أو بيــع أصــل أو المبلــغ المدفــوع 
لتحويــل التــزام فــي معاملــة منظمــة بيــن مشــاركين فــي الســوق كمــا فــي تاريــخ القيــاس. يســتند 
قيــاس القيمــة العادلــة علــى افتــراض حــدوث معاملــة بيــع ا�صــل أو نقــل الالتــزام فــي إحــدى الحــالات 

التاليــة:

-   من خلال السوق الرئيسي لËصل أو ا�لتزام؛ أو
-   من خلال أكثر ا�سواق ربحية لËصل أو الالتزام في حال عدم وجود سوق رئيسي.

تصنــف كافــة ا�دوات الماليــة وغيــر الماليــة التــي يتــم قيــاس قيمتهــا العادلــة أو ا�فصــاح عنهــا فــي 
البيانــات الماليــة المجمعــة ضمــن الجــدول الهرمــي للقيمــة العادلــة، والمبيــن كمــا يلــي، اســتناداً إلــى 

أقــل مســتوى مــن المــدخلات والــذي يمثــل أهميــة لقيــاس القيمــة العادلــة ككل:

ى  المطلوبــات  :1المستو أو   للموجــودات  النشــطة  ا�ســواق  فــي  المعدلــة)  (غيــر  المعلنــة  ا�ســعار   
المماثلــة.

ى  ــى  :2المستو ــبة إل ــري نس ــلات جوه ــتوى مدخ ــل مس ــا أق ــون فيه ــي يك ــم الت ــس التقيي ــمل أس   ويش
ــر. ــر مباش ــر أو غي ــكل مباش ــا بش ــا إم ــة متاح ــة العادل ــاس القيم قي

ى  ــري  :3المستو ــر جوه ــل تأثي ــذي يمث ــلات وال ــن المدخ ــتوى م ــل مس ــا أق ــون به ــم لا يك ــاليب تقيي   أس
ــا. ــة ملحوظً ــة العادل ــاس القيم ــى قي عل

يوضــح الجــدول التالــي تحليــل ا�دوات الماليــة وغيــر الماليــة المســجلة بالقيمــة العادلــة طبقــا 
العادلــة:  للقيمــة  المتسلســل  القيــاس  لمســتوى 



����61ا������ ا����ي 

20232022
د���ر �����د���ر �����

7,007,3536,841,968أ���ل ��­ ا���»�²
ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى (¡�����ª¯ د��� ��­�� ����رد�� 

(� 8,601,6097,525,129وا����و��� �� ا���
� و���و��ت �­���� ��­��
����3,662,8313,794,192دات ���د

������1,268,1701,290,599¬ �� أ
�اف ذات �
802,9301,200,000ودا�³ ����ة ا���
1,361,653556,795أر�­ة �­ى ا����ك

22,704,54621,208,683

يمكن تحليل موجودات المجموعة التي تحمل مخاطر ائتمان حسب قطاع ا�عمال كما يلي: 

20232022
د���ر �����د���ر �����

���ع ا������:
20,539,96319,451,888ا��£�رة وا����و´ت

2,164,5831,756,795ا����ك وا�����µت ا������
22,704,54621,208,683

تتمثــل مخاطــر الســيولة فــي الصعوبــات التــي يمكــن أن تتعــرض لهــا المجموعــة لتلبيــة الالتزامــات 
المتعلقــة بالمطلوبــات الماليــة التــي تنتــج مــن احتمــال (الــذي يمكــن أن يكــون بعيــدا) أن يتطلــب مــن 

المجموعــة دفــع التزاماتهــا قبــل موعدهــا المتوقــع.

ــل  تتضمــن ا�دارة الحكيمــة لمخاطــر الســيولة الاحتفــاظ بقــدر مناســب مــن النقــد، وتوفيــر التموي
مــن خلال قــدر مناســب مــن التســهيلات الائتمانيــة التــي يتــم الالتــزام بهــا، والقــدرة علــى إقفــال 
المراكــز الســوقية. ونظــراً للطبيعــة الديناميكيــة لËعمــال المعنيــة، تهــدف المجموعــة إلــى الحفــاظ 
علــى المرونــة فــي التمويــل مــن خلال ا�بقــاء علــى الخطــوط الائتمانيــة التــي يتــم الالتــزام بهــا متاحــة 

با�ضافــة إلــى دعــم المســاهمين.

يلخص الجدول التالي قائمة استحقاق المطلوبات المالية: 

ا������أ	
� �� ���أ
� �� ������ ا����2023

د���ر �����د���ر �����د���ر �����د���ر �����

1,425,00011,288,00012,713,000-��وض ���
ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى (¡�����ª¯ د���ت 

(¯§�� �� ��­��-6,117,241-6,117,241

��63,305-- 63,305 ����¬ إ�� أ
�اف ذات �
670,921-670,921-��� ��� ا�����ف �­ى ا����ك

63,3058,213,16211,288,00019,564,467

60����ا������ ا����ي 

ــة. ــة المختلف ــملاء المجموع ع

2023

إ����� 
ا����� 

 - ����ا���
ذ�� ���ر�� 

 �����

إ����� 
ا����� 

 - ����ا���
�دات ���

ا����د 

إ����� 
ا����� 

 - ����ا���
ذ�� ����� 

أ��ى 

إ����� 
ا����� 

 - ����ا���
 �� �����
أ��اف ذات 

 ���

إ����� 
ا����� 

 - ����ا���
 ��
أ���ل 

�����ا�

إ����� 
ا����� 

 - ����ا���
ا������

 �����
���ل 

ا����رة 
��
��ا��

 ����
��رة�

د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����

���� 30 – 02,285,208195,64229,4073016,8322,527,1190.14%3,604
� ���� 60 – 31347,872181,12025,614-18,512573,1180.25%1,448
� ���� 90 – 61211,826189,71049,1423540,111490,8240.41%2,002

� ���� 180 – 91419,363607,60541,89913,15064,6091,146,6260.50%5,751
� ���� 365 – 181438,964233,220157,88719,537188,0541,037,6621.32%13,667

 365 �� �ªأ�
� ����3,049,4103,372,3183,740,9511,591,4927,657,97419,412,14523.80%4,620,930

6,752,6434,779,6154,044,9001,624,2447,986,09225,187,4944,647,402

2022

إ����� 
ا����� 

 - ����ا���
ذ�� ���ر�� 

 �����

إ����� 
ا����� 

 - ����ا���
�دات ���

ا����د 

إ����� 
ا����� 

 - ����ا���
ذ�� ����� 

أ��ى 

إ����� 
ا����� 

 - ����ا���
 �� �����
أ��اف ذات 

 ���

إ����� 
ا����� 

 - ����ا���
 ��
أ���ل 

�����ا�

إ����� 
ا����� 

 - ����ا���
ا������

 �����
���ل 

ا����رة 
��
��ا��

 ����
��رة�

د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����د���ر �����

���� 30 – 01,499,863675,403389,10710215,0992,579,5740.25%6,325
� ���� 60 – 31544,107322,88827,989-223,8691,118,8530.50%5,626
� ���� 90 – 61345,844224,00817,022-141,396728,2700.54%3,914

� ���� 180 – 91446,532528,41047,85015,3513,5951,041,7380.50%5,259
� ���� 365 – 181350,219313,5135,72322,430190,726882,6111.69%14,939

 365 �� �ªأ�
� ����2,648,2152,792,3553,301,5471,608,7907,088,78917,439,69624.67%4,302,791

5,834,7804,856,5773,789,2381,646,6737,663,47423,790,7424,338,854

التعرض للمخاطر الائتمانية

ــي  ــى صاف ــة. إن أقص ــر الائتماني ــرض للمخاط ــى تع ــة أقص ــودات المالي ــة للموج ــم الدفتري ــل القي تمث
ــي: ــا يل ــع كم ــي المجم ــز المال ــخ المرك ــودات بتاري ــة الموج ــة لفئ ــر الائتماني ــرض للمخاط تع



����61ا������ ا����ي 

20232022
د���ر �����د���ر �����

7,007,3536,841,968أ���ل ��­ ا���»�²
ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى (¡�����ª¯ د��� ��­�� ����رد�� 

(� 8,601,6097,525,129وا����و��� �� ا���
� و���و��ت �­���� ��­��
����3,662,8313,794,192دات ���د

������1,268,1701,290,599¬ �� أ
�اف ذات �
802,9301,200,000ودا�³ ����ة ا���
1,361,653556,795أر�­ة �­ى ا����ك

22,704,54621,208,683

يمكن تحليل موجودات المجموعة التي تحمل مخاطر ائتمان حسب قطاع ا�عمال كما يلي: 

20232022
د���ر �����د���ر �����

���ع ا������:
20,539,96319,451,888ا��£�رة وا����و´ت

2,164,5831,756,795ا����ك وا�����µت ا������
22,704,54621,208,683

تتمثــل مخاطــر الســيولة فــي الصعوبــات التــي يمكــن أن تتعــرض لهــا المجموعــة لتلبيــة الالتزامــات 
المتعلقــة بالمطلوبــات الماليــة التــي تنتــج مــن احتمــال (الــذي يمكــن أن يكــون بعيــدا) أن يتطلــب مــن 

المجموعــة دفــع التزاماتهــا قبــل موعدهــا المتوقــع.

ــل  تتضمــن ا�دارة الحكيمــة لمخاطــر الســيولة الاحتفــاظ بقــدر مناســب مــن النقــد، وتوفيــر التموي
مــن خلال قــدر مناســب مــن التســهيلات الائتمانيــة التــي يتــم الالتــزام بهــا، والقــدرة علــى إقفــال 
المراكــز الســوقية. ونظــراً للطبيعــة الديناميكيــة لËعمــال المعنيــة، تهــدف المجموعــة إلــى الحفــاظ 
علــى المرونــة فــي التمويــل مــن خلال ا�بقــاء علــى الخطــوط الائتمانيــة التــي يتــم الالتــزام بهــا متاحــة 

با�ضافــة إلــى دعــم المســاهمين.

يلخص الجدول التالي قائمة استحقاق المطلوبات المالية: 
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63,3058,213,16211,288,00019,564,467

60����ا������ ا����ي 

ــة. ــة المختلف ــملاء المجموع ع
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���� 30 – 01,499,863675,403389,10710215,0992,579,5740.25%6,325
� ���� 60 – 31544,107322,88827,989-223,8691,118,8530.50%5,626
� ���� 90 – 61345,844224,00817,022-141,396728,2700.54%3,914

� ���� 180 – 91446,532528,41047,85015,3513,5951,041,7380.50%5,259
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5,834,7804,856,5773,789,2381,646,6737,663,47423,790,7424,338,854

التعرض للمخاطر الائتمانية

ــي  ــى صاف ــة. إن أقص ــر الائتماني ــرض للمخاط ــى تع ــة أقص ــودات المالي ــة للموج ــم الدفتري ــل القي تمث
ــي: ــا يل ــع كم ــي المجم ــز المال ــخ المرك ــودات بتاري ــة الموج ــة لفئ ــر الائتماني ــرض للمخاط تع
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وموجــودات عقــود ومســتحق مــن أطــراف ذي صلــة وودائــع قصيــرة ا�جــل وأرصــدة لــدى البنــوك. يتــم 
ــة المدينــة والذمــم المدينــة ا�خــرى وموجــودات عقــود  عــرض أعمــال قيــد التنفيــذ والذمــم التجاري
ومســتحق مــن أطــراف ذي صلــة بعــد خصــم مخصــص الخســائر الائتمانيــة المتوقعــة. إن المخاطــر 
الائتمانيــة المتعلقــة بالذمــم التجاريــة المدينــة محــدودة بســبب العــدد الكبيــر لعــملاء المجموعــة 

وتوزيعهــا فــي قطاعــات مختلفــة.

ذمم تجارية مدينة وموجودات عقود وأعمال قيد التنفيذ

ــائر  ــق الخس ــة 9 لتحق ــر المالي ــي للتقاري ــار الدول ــوارد بالمعي ــط ال ــوذج المبس ــة النم ــق المجموع تطب
ــود  ــودات العق ــة وموج ــة المدين ــم التجاري ــة الذم ــر ا�داة لكاف ــدى عم ــى م ــة عل ــة المتوقع الائتماني
وأعمــال قيــد التنفيــذ حيــث إن هــذه البنــود ليــس لهــا عامــل تمويــل جوهــري. عنــد قيــاس الخســائر 
الائتمانيــة المتوقعــة، تــم تقييــم الذمــم التجاريــة المدينــة وموجــودات العقــود وأعمــال قيــد التنفيــذ 
علــى أســاس جمعــي علــى التوالــي وتــم تبويبهــا اســتنادًا إلــى خصائــص مخاطــر الائتمــان المشــتركة 

وفتــرة انقضــاء تاريــخ الاســتحقاق.

تتعلــق موجــودات العقــود وأعمــال قيــد التنفيــذ بمبالــغ لــم يصــدر بهــا فواتيــر لهــا نفــس خصائــص 
المخاطــر بشــكل جوهــري مثــل الذمــم التجاريــة المدينــة لنفــس نــوع العقــود. لذلــك توصلــت 
المجموعــة إلــى أن معــدلات الخســارة المتوقعــة للذمــم التجاريــة المدينــة هــي تقريــب معقــول 

لمعــدلات الخســارة بموجــودات العقــود وأعمــال قيــد التنفيــذ.

تقيــس المجموعــة مخصــص الخســائر مــن موجــودات العقــود وأعمــال قيــد التنفيــذ بمبلــغ يعــادل 
الخســائر الائتمانيــة المتوقعــة علــى مــدار عمــر ا�داة مــع ا�خــذ فــي الاعتبــار الســجل التاريخــي للتعثــر 

والتوقعــات المســتقبلية للقطــاع. 

لــم يطــرأ أي تغييــر علــى أســاليب التقديــر أو الافتراضــات الجوهريــة التــي تمــت خلال الســنة الحاليــة عند 
تقييــم الخســائر الائتمانيــة المتوقعــة لموجــودات العقــود وأعمــال قيــد التنفيذ.

ــة  ــة التاريخي ــائر الائتماني ــملاء والخس ــوذج الع ــادم نم ــى تق ــة إل ــائر المتوقع ــدلات الخس ــتند مع تس
المقابلــة خلال تلــك الفتــرة. يتــم تعديــل المعــدلات التاريخيــة لتعكــس العوامــل الاقتصاديــة الكليــة 
ــراً  ــن نظ ــتحق. ولك ــغ المس ــداد المبل ــى س ــل عل ــدرة العمي ــى ق ــر عل ــي تؤث ــتقبلية الت ــة والمس الحالي
لقصــر فتــرة التعــرض لمخاطــر الائتمــان، فــإن أثــر العوامــل الاقتصاديــة الكليــة هــذه لا يعتبــر جوهريــاً 

ــات الماليــة. خلال فتــرة البيان

يتــم شــطب الذمــم التجاريــة المدينــة (أي إلغــاء الاعتــراف بهــا) عندمــا لا يكــون هنــاك توقــع معقــول 
المدينــة مــن جهــات  بالذمــم  730 يومًــا فيمــا يتعلــق  الســداد خلال  التعثــر فــي  إن  لاســتردادها. 
حكوميــة و 365 يومًــا فيمــا يتعلــق بالمســتحق مــن العــملاء ا�فــراد وعــملاء الشــركات اعتبــارًا 
ــع  ــرى - م ــور أخ ــن أم ــن بي ــداد - م ــل للس ــب بدي ــراء ترتي ــن إج ــن م ــدم التمك ــورة وع ــخ الفات ــن تاري م
المجموعــة يعــد مؤشــرًا علــى عــدم وجــود توقــع معقــول للاســترداد، وبالتالــي يعتبــر كانخفــاض فــي 

ــة. ــة الائتماني القيم

يوضــح الجــدول التالــي تفاصيــل مخاطــر الذمــم التجاريــة المدينــة بنــاءً علــى مصفوفــة مخصصــات 
ــا  ــر أنماطً ــة لا تظه ــائر الائتماني ــي الخس ــة ف ــدى المجموع ــابقة ل ــرة الس ــرًا �ن الخب ــة. نظ المجموع
ــز  ــن التميي ــه لا يمك ــة، فإن ــملاء المختلف ــات الع ــبة لقطاع ــر بالنس ــكل كبي ــائر بش ــة للخس مختلف
بيــن مخصــص الخســائر الائتمانيــة المتوقعــة القائــم علــى أســاس انقضــاء الاســتحقاق وبيــن قاعــدة 

58����ا������ ا����ي 

والمطلوبــات الماليــة الحساســة للعملــة).
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مــن المتوقــع أن يكــون تأثيــر الانخفــاض فــي معــدل تحويــل العملــة مســاويا ومقــابلا لتأثيــر الزيــادات 
الموضحــة أعلاه.

ج)  مخاطر سعر حقوق الملكية  

إن مخاطــر ســعر حقــوق الملكيــة هــي مخاطــر تذبــذب ا�دوات الماليــة نتيجــة للتغيــرات فــي أســعار 
حقــوق الملكيــة. إن ا�دوات الماليــة التــي يحتمــل أن تعــرض المجموعــة لمخاطــر أســعار حقــوق 
الملكيــة تتألــف مــن موجــودات ماليــة بالقيمــة العادلــة مــن خلال الدخــل الشــامل اÀخــر. تديــر 
المجموعــة المخاطــر بتنويــع اســتثماراتها علــى أســاس القــرار المســبق بتوزيــع الاصــول علــى فئــات 
مختلفــة والمتابعــة المســتمرة �حــوال الســوق واتجاهاتــه وتقديــر ا�دارة للتغيــرات قصيــرة وطويلــة 

ا�جــل فــي القيمــة العادلــة.

يوضــح الجــدول التالــي حساســية التغيــرات فــي القيمــة العادلــة للتغيــرات المحتملــة فــي أســعار 
حقــوق الملكيــة بشــكل معقــول مــع ثبــات كل المتغيــرات ا�خــرى. 

20232022
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مــن المتوقــع أن يكــون تأثيــر الانخفاضــات فــي أســعار حقــوق الملكيــة مســاوٍ ومقابــل لتأثيــر الزيــادات 
الموضحــة أعلاه.

30.2.   المخاطر الائتمانية

إن مخاطــر الائتمــان هــي مخاطــر احتمــال عــدم قــدرة أحـــد أطــراف ا�داة المالية علــى الوفــاء بالتزاماته 
ــر  ــة للمخاط ــرض المجموع ــد تع ــي ق ــة الت ــودات المالي ــر. الموج ــرف اÀخ ــة للط ــارة مالي ــببا خس مس
ــة  ــم مدين ــة وذم ــة مدين ــم تجاري ــذ وذم ــد التنفي ــال قي ــي أعم ــية ف ــورة أساس ــن بص ــة تكم الائتماني
أخــرى (باســتثناء دفعــة مقدمــة للمورديــن والمقاوليــن مــن الباطــن ومصروفــات مدفوعــة مقدمًــا) 
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وموجــودات عقــود ومســتحق مــن أطــراف ذي صلــة وودائــع قصيــرة ا�جــل وأرصــدة لــدى البنــوك. يتــم 
ــة المدينــة والذمــم المدينــة ا�خــرى وموجــودات عقــود  عــرض أعمــال قيــد التنفيــذ والذمــم التجاري
ومســتحق مــن أطــراف ذي صلــة بعــد خصــم مخصــص الخســائر الائتمانيــة المتوقعــة. إن المخاطــر 
الائتمانيــة المتعلقــة بالذمــم التجاريــة المدينــة محــدودة بســبب العــدد الكبيــر لعــملاء المجموعــة 

وتوزيعهــا فــي قطاعــات مختلفــة.

ذمم تجارية مدينة وموجودات عقود وأعمال قيد التنفيذ

ــائر  ــق الخس ــة 9 لتحق ــر المالي ــي للتقاري ــار الدول ــوارد بالمعي ــط ال ــوذج المبس ــة النم ــق المجموع تطب
ــود  ــودات العق ــة وموج ــة المدين ــم التجاري ــة الذم ــر ا�داة لكاف ــدى عم ــى م ــة عل ــة المتوقع الائتماني
وأعمــال قيــد التنفيــذ حيــث إن هــذه البنــود ليــس لهــا عامــل تمويــل جوهــري. عنــد قيــاس الخســائر 
الائتمانيــة المتوقعــة، تــم تقييــم الذمــم التجاريــة المدينــة وموجــودات العقــود وأعمــال قيــد التنفيــذ 
علــى أســاس جمعــي علــى التوالــي وتــم تبويبهــا اســتنادًا إلــى خصائــص مخاطــر الائتمــان المشــتركة 

وفتــرة انقضــاء تاريــخ الاســتحقاق.

تتعلــق موجــودات العقــود وأعمــال قيــد التنفيــذ بمبالــغ لــم يصــدر بهــا فواتيــر لهــا نفــس خصائــص 
المخاطــر بشــكل جوهــري مثــل الذمــم التجاريــة المدينــة لنفــس نــوع العقــود. لذلــك توصلــت 
المجموعــة إلــى أن معــدلات الخســارة المتوقعــة للذمــم التجاريــة المدينــة هــي تقريــب معقــول 

لمعــدلات الخســارة بموجــودات العقــود وأعمــال قيــد التنفيــذ.

تقيــس المجموعــة مخصــص الخســائر مــن موجــودات العقــود وأعمــال قيــد التنفيــذ بمبلــغ يعــادل 
الخســائر الائتمانيــة المتوقعــة علــى مــدار عمــر ا�داة مــع ا�خــذ فــي الاعتبــار الســجل التاريخــي للتعثــر 

والتوقعــات المســتقبلية للقطــاع. 

لــم يطــرأ أي تغييــر علــى أســاليب التقديــر أو الافتراضــات الجوهريــة التــي تمــت خلال الســنة الحاليــة عند 
تقييــم الخســائر الائتمانيــة المتوقعــة لموجــودات العقــود وأعمــال قيــد التنفيذ.

ــة  ــة التاريخي ــائر الائتماني ــملاء والخس ــوذج الع ــادم نم ــى تق ــة إل ــائر المتوقع ــدلات الخس ــتند مع تس
المقابلــة خلال تلــك الفتــرة. يتــم تعديــل المعــدلات التاريخيــة لتعكــس العوامــل الاقتصاديــة الكليــة 
ــراً  ــن نظ ــتحق. ولك ــغ المس ــداد المبل ــى س ــل عل ــدرة العمي ــى ق ــر عل ــي تؤث ــتقبلية الت ــة والمس الحالي
لقصــر فتــرة التعــرض لمخاطــر الائتمــان، فــإن أثــر العوامــل الاقتصاديــة الكليــة هــذه لا يعتبــر جوهريــاً 

ــات الماليــة. خلال فتــرة البيان

يتــم شــطب الذمــم التجاريــة المدينــة (أي إلغــاء الاعتــراف بهــا) عندمــا لا يكــون هنــاك توقــع معقــول 
المدينــة مــن جهــات  بالذمــم  730 يومًــا فيمــا يتعلــق  الســداد خلال  التعثــر فــي  إن  لاســتردادها. 
حكوميــة و 365 يومًــا فيمــا يتعلــق بالمســتحق مــن العــملاء ا�فــراد وعــملاء الشــركات اعتبــارًا 
ــع  ــرى - م ــور أخ ــن أم ــن بي ــداد - م ــل للس ــب بدي ــراء ترتي ــن إج ــن م ــدم التمك ــورة وع ــخ الفات ــن تاري م
المجموعــة يعــد مؤشــرًا علــى عــدم وجــود توقــع معقــول للاســترداد، وبالتالــي يعتبــر كانخفــاض فــي 

ــة. ــة الائتماني القيم

يوضــح الجــدول التالــي تفاصيــل مخاطــر الذمــم التجاريــة المدينــة بنــاءً علــى مصفوفــة مخصصــات 
ــا  ــر أنماطً ــة لا تظه ــائر الائتماني ــي الخس ــة ف ــدى المجموع ــابقة ل ــرة الس ــرًا �ن الخب ــة. نظ المجموع
ــز  ــن التميي ــه لا يمك ــة، فإن ــملاء المختلف ــات الع ــبة لقطاع ــر بالنس ــكل كبي ــائر بش ــة للخس مختلف
بيــن مخصــص الخســائر الائتمانيــة المتوقعــة القائــم علــى أســاس انقضــاء الاســتحقاق وبيــن قاعــدة 
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والمطلوبــات الماليــة الحساســة للعملــة).

 ��� �� ������� ا��
��ف ا����� %

ا������ ��� ر�� / (���رة) ا���� ا����� 
و���ق ا������

�دات / (ا�������ت)������ ا��

20232022
د���ر �����د���ر �����

50,63275,632+%5ر��ل ���دي
(3,309)3,010+%5دو´ر أ�����

(14,486)(11,462)+%��5رو
���¡�� ��5%+32,3706,826

(175)(89)+%���5· إ�������

مــن المتوقــع أن يكــون تأثيــر الانخفــاض فــي معــدل تحويــل العملــة مســاويا ومقــابلا لتأثيــر الزيــادات 
الموضحــة أعلاه.

ج)  مخاطر سعر حقوق الملكية  

إن مخاطــر ســعر حقــوق الملكيــة هــي مخاطــر تذبــذب ا�دوات الماليــة نتيجــة للتغيــرات فــي أســعار 
حقــوق الملكيــة. إن ا�دوات الماليــة التــي يحتمــل أن تعــرض المجموعــة لمخاطــر أســعار حقــوق 
الملكيــة تتألــف مــن موجــودات ماليــة بالقيمــة العادلــة مــن خلال الدخــل الشــامل اÀخــر. تديــر 
المجموعــة المخاطــر بتنويــع اســتثماراتها علــى أســاس القــرار المســبق بتوزيــع الاصــول علــى فئــات 
مختلفــة والمتابعــة المســتمرة �حــوال الســوق واتجاهاتــه وتقديــر ا�دارة للتغيــرات قصيــرة وطويلــة 

ا�جــل فــي القيمــة العادلــة.

يوضــح الجــدول التالــي حساســية التغيــرات فــي القيمــة العادلــة للتغيــرات المحتملــة فــي أســعار 
حقــوق الملكيــة بشــكل معقــول مــع ثبــات كل المتغيــرات ا�خــرى. 

20232022

 ��� �� ����ا�
�ق ا��������

�ق �� ��� �����ا�
ا������

 ��� �� ����ا�
�ق ا��������

�ق �� ��� �����ا�
ا������

د���ر �����د���ر �����

575,632+%550,632+%���ق ����� ©�� ����ة

مــن المتوقــع أن يكــون تأثيــر الانخفاضــات فــي أســعار حقــوق الملكيــة مســاوٍ ومقابــل لتأثيــر الزيــادات 
الموضحــة أعلاه.

30.2.   المخاطر الائتمانية

إن مخاطــر الائتمــان هــي مخاطــر احتمــال عــدم قــدرة أحـــد أطــراف ا�داة المالية علــى الوفــاء بالتزاماته 
ــر  ــة للمخاط ــرض المجموع ــد تع ــي ق ــة الت ــودات المالي ــر. الموج ــرف اÀخ ــة للط ــارة مالي ــببا خس مس
ــة  ــم مدين ــة وذم ــة مدين ــم تجاري ــذ وذم ــد التنفي ــال قي ــي أعم ــية ف ــورة أساس ــن بص ــة تكم الائتماني
أخــرى (باســتثناء دفعــة مقدمــة للمورديــن والمقاوليــن مــن الباطــن ومصروفــات مدفوعــة مقدمًــا) 
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معــدلات الفائــدة علــى ربــح / (خســارة) المجموعــة للســنة وحقــوق الملكية.

2023
ا�£��دة �� ���ط 

ا¥��س
 ���ا������ ��� ر�� ا�

و���ق ا������

د���ر ����� د���ر �����

��12,713,0005063,565وض ���
���670,921503,355 ��� ا�����ف �­ى ا����ك

2022
ا�£��دة �� ���ط 

ا¥��س
 �����رة ا�� ��� �����ا�

و���ق ا������
د���ر �����د���ر �����

��13,363,0005066,815وض ���
1,960 ���392,05550 ��� ا�����ف �­ى ا����ك

مــن المتوقــع أن يكــون تأثيــر الانخفــاض في نقاط ا�ســاس مســاوياً ومقــابلاً لتأثيــر الزيــادات الموضحة 
أعلاه.

ب)   مخاطر العملة ا�جنبية 

مخاطــر العملــة ا�جنبيــة هــي مخاطــر تذبــذب قيمــة ا�داة الماليــة بســبب التغيــرات فـــي ســعر 
تحويــل العــملات ا�جنبيــة. تتعــرض المجموعــة لمخاطــر العملــة ا�جنبيــة والناتجــة عــن المعــاملات 
التــي تتــم بعمـــلات غيــر الدينــار الكويتــي. ويمكــن للمجموعــة تخفيــض خطر تعرضــه لتغيرات أســعار 
صــرف العــملات ا�جنبيــة مــن خلال اســتخدامه لمشــتقات ا�دوات الماليــة.  تحتفــظ المجموعــة 
بصافــي المخاطــر عنــد حــد مقبــول عــن طريــق التعامــل بالعــملات التــي لا تتأثــر بشــكل كبيــر مقابــل 

الدينــار الكويتــي.

فيمــا يلــي القيــم الدفتريــة للموجودات الماليــة والمطلوبــات الماليــة للمجموعة المثبتــة بالعملات 
ا�جنبيــة الرئيســية كمــا فــي تاريخ المركــز المالــي المجمع:

�دات / (ا�������ت)������ ا��

20232022
د���ر �����د���ر �����

(���دل)(���دل)

1,012,6471,512,647ر��ل ���دي
(66,187)60,198دو´ر أ�����

(289,726)(229,234)��رو
���¡�� ��647,401136,512

(3,490)(1,773)���· إ�������

يشــير الجــدول أدنــاه إلــى تعــرض المجموعــة لمخاطــر صــرف العملــة ا�جنبيــة كمــا فــي 31 ديســمبر، 
نتيجــة لموجوداتهــا ومطلوباتهــا الماليــة. يقــوم التحليــل التالــي باحتســاب تأثيــر الحركــة المحتملــة 
بقــدر معقــول لمعــدل عملــة الدينــار الكويتــي مقابــل العــملات ا�جنبيــة مــع ثبــات كافــة المتغيــرات 
ا�خــرى، علــى ربــح / (خســارة) الســنة وحقــوق الملكيــة (نتيجــة للقيمــة العادلــة للموجــودات الماليــة 
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28.  ���ر�¸ ������ وإدار��

20232022
د���ر �����د���ر �����

��«¹�� ¸�����1,449,6301,289,827
146,527123,742ا��¼§ك (إ�«�ح 8)
���13,5129,674ر�¸ ¡�³ و��ز�³

65,71757,509إ�£�ر
���442,839372,480ر�¸ أ¢�ى

2,118,2251,853,232

 29.  إ��ادات أ¢�ى

20232022
د���ر �����د���ر �����

52,03946,213إ��ادات �����
129,00093,480إ��ادات �¾���

³ ������تÀ ���¿ت و��­ات�¡ �� Á¡198,91834,000ر
553,614451,206إ��ادات ������ أ¢�ى 

933,571624,899

 30.  إدارة ا��	�
� ا������

تــؤدي أنشــطة المجموعــة إلــى تعريضهــا للعديــد مــن المخاطــر الماليــة: مخاطــر الســوق (مثــل 
مخاطــر معــدل الفائــدة ومخاطــر العملــة ا�جنبيــة ومخاطــر ســعر حقــوق الملكيــة) والمخاطــر 
الائتمانيــة ومخاطــر الســيولة. سياســات إدارة المجموعــة لتخفيــف المخاطــر مذكــورة أدنــاه. لا 

تســتخدم المجموعــة مشــتقات ا�دوات الماليــة، علــى أســاس المضاربــة المســتقبلية.


� ا���ق�	30.1 �

مخاطــر الســوق هــي مخاطــر تقلــب القيمــة العادلــة أو التدفقــات النقديــة المســتقبلية �داة الماليــة 
ــر  ــدة ومخاط ــدل الفائ ــر مع ــوق مخاط ــر الس ــن مخاط ــوق. تتضم ــعار الس ــي أس ــرات ف ــبب التغي بس

العــملات ا�جنبيــة ومخاطــر ســعر حقــوق الملكيــة.

أ)  مخاطر معدل الفائدة

مخاطــر معــدل الفائــدة هــي مخاطــر تذبــذب قيمــة ا�داة الماليــة بســبب التغيــرات فـــي ســعر الفائــدة 
ــف  ــدة تتأل ــدل الفائ ــر مع ــة لمخاط ــرض المجموع ــل أن تع ــي يحتم ــة الت ــوقية. إن ا�دوات المالي الس
بشــكل رئيســي مــن قــروض �جــل وســحب علــى المكشــوف لــدى البنــوك. ليــس لــدى المجموعــة 
موجــودات ومطلوبــات ماليــة أخــرى تحمــل فائــدة. لا تتعــرض المجموعــة لمخاطــر معــدل الفائــدة 

بالنســبة للودائــع قصيــرة ا�جــل حيــث إن هــذه الودائــع تحمــل معــدلات فائــدة ثابتــة.

يوضــح الجــدول التالــي حساســية بيــان الربــح أو الخســارة وحقــوق الملكيــة المجمــع للســنة المنتهية 
فــي 31 ديســمبر للتغيــرات المحتملــة بشــكل معقــول في معــدلات الفائدة مــع بقاء كافــة المتغيرات 
ا�خــرى ثابتــة. إن حساســية بيــان الربــح أو الخســارة المجمــع تتمثــل فــي تأثيــر التغيــرات المفترضــة فــي 
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معــدلات الفائــدة علــى ربــح / (خســارة) المجموعــة للســنة وحقــوق الملكية.

2023
ا�£��دة �� ���ط 

ا¥��س
 ���ا������ ��� ر�� ا�

و���ق ا������

د���ر ����� د���ر �����

��12,713,0005063,565وض ���
���670,921503,355 ��� ا�����ف �­ى ا����ك

2022
ا�£��دة �� ���ط 

ا¥��س
 �����رة ا�� ��� �����ا�

و���ق ا������
د���ر �����د���ر �����

��13,363,0005066,815وض ���
1,960 ���392,05550 ��� ا�����ف �­ى ا����ك

مــن المتوقــع أن يكــون تأثيــر الانخفــاض في نقاط ا�ســاس مســاوياً ومقــابلاً لتأثيــر الزيــادات الموضحة 
أعلاه.

ب)   مخاطر العملة ا�جنبية 

مخاطــر العملــة ا�جنبيــة هــي مخاطــر تذبــذب قيمــة ا�داة الماليــة بســبب التغيــرات فـــي ســعر 
تحويــل العــملات ا�جنبيــة. تتعــرض المجموعــة لمخاطــر العملــة ا�جنبيــة والناتجــة عــن المعــاملات 
التــي تتــم بعمـــلات غيــر الدينــار الكويتــي. ويمكــن للمجموعــة تخفيــض خطر تعرضــه لتغيرات أســعار 
صــرف العــملات ا�جنبيــة مــن خلال اســتخدامه لمشــتقات ا�دوات الماليــة.  تحتفــظ المجموعــة 
بصافــي المخاطــر عنــد حــد مقبــول عــن طريــق التعامــل بالعــملات التــي لا تتأثــر بشــكل كبيــر مقابــل 

الدينــار الكويتــي.

فيمــا يلــي القيــم الدفتريــة للموجودات الماليــة والمطلوبــات الماليــة للمجموعة المثبتــة بالعملات 
ا�جنبيــة الرئيســية كمــا فــي تاريخ المركــز المالــي المجمع:

�دات / (ا�������ت)������ ا��

20232022
د���ر �����د���ر �����

(���دل)(���دل)

1,012,6471,512,647ر��ل ���دي
(66,187)60,198دو´ر أ�����

(289,726)(229,234)��رو
���¡�� ��647,401136,512

(3,490)(1,773)���· إ�������

يشــير الجــدول أدنــاه إلــى تعــرض المجموعــة لمخاطــر صــرف العملــة ا�جنبيــة كمــا فــي 31 ديســمبر، 
نتيجــة لموجوداتهــا ومطلوباتهــا الماليــة. يقــوم التحليــل التالــي باحتســاب تأثيــر الحركــة المحتملــة 
بقــدر معقــول لمعــدل عملــة الدينــار الكويتــي مقابــل العــملات ا�جنبيــة مــع ثبــات كافــة المتغيــرات 
ا�خــرى، علــى ربــح / (خســارة) الســنة وحقــوق الملكيــة (نتيجــة للقيمــة العادلــة للموجــودات الماليــة 
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28.  ���ر�¸ ������ وإدار��

20232022
د���ر �����د���ر �����

��«¹�� ¸�����1,449,6301,289,827
146,527123,742ا��¼§ك (إ�«�ح 8)
���13,5129,674ر�¸ ¡�³ و��ز�³

65,71757,509إ�£�ر
���442,839372,480ر�¸ أ¢�ى

2,118,2251,853,232

 29.  إ��ادات أ¢�ى

20232022
د���ر �����د���ر �����

52,03946,213إ��ادات �����
129,00093,480إ��ادات �¾���

³ ������تÀ ���¿ت و��­ات�¡ �� Á¡198,91834,000ر
553,614451,206إ��ادات ������ أ¢�ى 

933,571624,899

 30.  إدارة ا��	�
� ا������

تــؤدي أنشــطة المجموعــة إلــى تعريضهــا للعديــد مــن المخاطــر الماليــة: مخاطــر الســوق (مثــل 
مخاطــر معــدل الفائــدة ومخاطــر العملــة ا�جنبيــة ومخاطــر ســعر حقــوق الملكيــة) والمخاطــر 
الائتمانيــة ومخاطــر الســيولة. سياســات إدارة المجموعــة لتخفيــف المخاطــر مذكــورة أدنــاه. لا 

تســتخدم المجموعــة مشــتقات ا�دوات الماليــة، علــى أســاس المضاربــة المســتقبلية.


� ا���ق�	30.1 �

مخاطــر الســوق هــي مخاطــر تقلــب القيمــة العادلــة أو التدفقــات النقديــة المســتقبلية �داة الماليــة 
ــر  ــدة ومخاط ــدل الفائ ــر مع ــوق مخاط ــر الس ــن مخاط ــوق. تتضم ــعار الس ــي أس ــرات ف ــبب التغي بس

العــملات ا�جنبيــة ومخاطــر ســعر حقــوق الملكيــة.

أ)  مخاطر معدل الفائدة

مخاطــر معــدل الفائــدة هــي مخاطــر تذبــذب قيمــة ا�داة الماليــة بســبب التغيــرات فـــي ســعر الفائــدة 
ــف  ــدة تتأل ــدل الفائ ــر مع ــة لمخاط ــرض المجموع ــل أن تع ــي يحتم ــة الت ــوقية. إن ا�دوات المالي الس
بشــكل رئيســي مــن قــروض �جــل وســحب علــى المكشــوف لــدى البنــوك. ليــس لــدى المجموعــة 
موجــودات ومطلوبــات ماليــة أخــرى تحمــل فائــدة. لا تتعــرض المجموعــة لمخاطــر معــدل الفائــدة 

بالنســبة للودائــع قصيــرة ا�جــل حيــث إن هــذه الودائــع تحمــل معــدلات فائــدة ثابتــة.

يوضــح الجــدول التالــي حساســية بيــان الربــح أو الخســارة وحقــوق الملكيــة المجمــع للســنة المنتهية 
فــي 31 ديســمبر للتغيــرات المحتملــة بشــكل معقــول في معــدلات الفائدة مــع بقاء كافــة المتغيرات 
ا�خــرى ثابتــة. إن حساســية بيــان الربــح أو الخســارة المجمــع تتمثــل فــي تأثيــر التغيــرات المفترضــة فــي 
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توقيت تحقق ا­يرادات

20232022
د���ر �����د���ر �����

­��11,478,37111,610,646 ���� ز���� ��­دة 
 Âى ���ة �� ا���­� ���3,457,5442,095,389

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

ا�سواق الجغرافية 

349,441114,338إ��ادات �� ��§¯ ¢�ر���� 
 ����14,586,47413,591,697إ��ادات �� ��§¯ ��

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

نوع العميل

����� ����11,339,20610,544,893
����� ��© ����3,596,7093,161,142

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

مدة العقد

����6,743,2615,601,445ة ا��� 
�� ا�����
���8,192,6548,104,590د 

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

أرصدة عقود 

20232022
د���ر �����د���ر �����

7,007,3536,841,968أ���ل ��­ ا���»�²
6,100,9425,226,210ذ�° �£�ر�� �­��� - ¡������ (إ�«�ح 16) 

1,389,6691,388,195ذ�° �­��� ���£Ãة - ¡������ (إ�«�ح 16)
����3,662,8313,794,192دات ���د - ¡������ 

أرصدة عقود (تتمة)

20232022
د���ر �����د���ر �����

ا��Ãا��ت ���د 
379,109464,472د���ت ��­�� �� ا���§¯ (إ�«�ح 52)

Ã£��� Ä����232,244319,330ة دا��� (إ�«�ح 52)
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25.    ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى

20232022
د���ر �����د���ر �����

3,134,8762,705,416ذ�° �£�ر�� دا���
379,109464,472د���ت ��­�� �� ا���§¯

���190,87458,926و��ت ���ر�³ ������
����197,71538,250¿ت ��¹»�� ������

Ã£��� Ä����232,244319,330ة دا���
�222,885222,885¾����ت ����دة

244,907221,114را�� أ��زات ������
-21,500ا���Ãة ا�������

���1,872,2401,809,971ر�¸ ������ وذ�° دا��� أ¢�ى
6,496,3505,840,364

26.  ��� ��� ا�����ف �­ى ا����ك

حصلــت المجموعــة علــى تســهيلات ســحب علــى المكشــوف مــن بنــوك محليــة بالدينــار الكويتــي (إيضــاح 
19). تحمــل هــذه التســهيلات معــدل فائــدة فعلــي بنســبة %2.5 ســنويا كمــا فــي 31 ديســمبر 2023 (2022: 

%2.5 ســنويًا) فــوق ســعر الخصــم المعلــن مــن قبــل بنــك الكويــت المركــزي.

27.  إ��ادات ا���®�� 

����ت �»��� ��ل ا¤��ادات��

فيما يلي بيان ا�يرادات التشغيلية للمجموعة:

20232022
د���ر �����د���ر �����

��ع ا¤��ادات
��370,538131,422ر�­ ا���اد

��846,5541,014,160ر�­ و�����
Å�«10,22323,776¢­��ت ا�

10,623,7237,800,934ا��£�رة
���­¢442,490328,251
³����992,0661,157,474

1,650,3211,014,160إ��ادات �� ¢­��ت �����
14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯
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توقيت تحقق ا­يرادات

20232022
د���ر �����د���ر �����

­��11,478,37111,610,646 ���� ز���� ��­دة 
 Âى ���ة �� ا���­� ���3,457,5442,095,389

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

ا�سواق الجغرافية 

349,441114,338إ��ادات �� ��§¯ ¢�ر���� 
 ����14,586,47413,591,697إ��ادات �� ��§¯ ��

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

نوع العميل

����� ����11,339,20610,544,893
����� ��© ����3,596,7093,161,142

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

مدة العقد

����6,743,2615,601,445ة ا��� 
�� ا�����
���8,192,6548,104,590د 

14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯ 

أرصدة عقود 

20232022
د���ر �����د���ر �����

7,007,3536,841,968أ���ل ��­ ا���»�²
6,100,9425,226,210ذ�° �£�ر�� �­��� - ¡������ (إ�«�ح 16) 

1,389,6691,388,195ذ�° �­��� ���£Ãة - ¡������ (إ�«�ح 16)
����3,662,8313,794,192دات ���د - ¡������ 

أرصدة عقود (تتمة)

20232022
د���ر �����د���ر �����

ا��Ãا��ت ���د 
379,109464,472د���ت ��­�� �� ا���§¯ (إ�«�ح 52)

Ã£��� Ä����232,244319,330ة دا��� (إ�«�ح 52)
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25.    ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى

20232022
د���ر �����د���ر �����

3,134,8762,705,416ذ�° �£�ر�� دا���
379,109464,472د���ت ��­�� �� ا���§¯

���190,87458,926و��ت ���ر�³ ������
����197,71538,250¿ت ��¹»�� ������

Ã£��� Ä����232,244319,330ة دا���
�222,885222,885¾����ت ����دة

244,907221,114را�� أ��زات ������
-21,500ا���Ãة ا�������

���1,872,2401,809,971ر�¸ ������ وذ�° دا��� أ¢�ى
6,496,3505,840,364

26.  ��� ��� ا�����ف �­ى ا����ك

حصلــت المجموعــة علــى تســهيلات ســحب علــى المكشــوف مــن بنــوك محليــة بالدينــار الكويتــي (إيضــاح 
19). تحمــل هــذه التســهيلات معــدل فائــدة فعلــي بنســبة %2.5 ســنويا كمــا فــي 31 ديســمبر 2023 (2022: 

%2.5 ســنويًا) فــوق ســعر الخصــم المعلــن مــن قبــل بنــك الكويــت المركــزي.

27.  إ��ادات ا���®�� 

����ت �»��� ��ل ا¤��ادات��

فيما يلي بيان ا�يرادات التشغيلية للمجموعة:

20232022
د���ر �����د���ر �����

��ع ا¤��ادات
��370,538131,422ر�­ ا���اد

��846,5541,014,160ر�­ و�����
Å�«10,22323,776¢­��ت ا�

10,623,7237,800,934ا��£�رة
���­¢442,490328,251
³����992,0661,157,474

1,650,3211,014,160إ��ادات �� ¢­��ت �����
14,935,91513,706,035إ����� ا¤��ادات �� ���د �³ ��§¯
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العائــد  الســنة  ربــح  مــن   100% تحويــل  يتــم  ا�م،  للشــركة  ا�ساســي  النظــام  لمتطلبــات  وفقــا 
لمســاهمي الشــركة ا�م بعــد اســتقطاع الخســائر المتراكمــة وقبــل حصــة مؤسســة الكويــت للتقــدم 
العلمــي وحصــة الــزكاة ومكافــأة أعضــاء مجلــس ا�دارة إلــى الاحتياطــي الاختيــاري. لــم يتــم أي تحويــل 

ــمبر. ــي 31 ديس ــا ف ــة كم ــائر متراكم ــدت خس ــة تكب ــرًا �ن المجموع ــاري نظ ــي الاختي ــى الاحتياط إل

23.    ����¾ة �¼��� ¢­�� ا���¹»��

20232022
د���ر �����د���ر �����

����� 1 ��972,2851,260,203
����172,210212,775ا����� �

�����(3,595)(4,269)	�Å ا��»Â ا����� إ��· �
(496,424)(126,566)ا��­��ع ¢§ل ا����

��1,014,334972,285 31 د�����

24.    ��وض ���

20232022
د���ر �����د���ر �����

ا��£§ ¦�� ا����اول
����1,845,0002,195,000¬ ����ك ����� �� ��� ا����� ا�م
����9,443,00010,193,000¬ ����ك ����� ��¡�� �����ت ��¡��

11,288,00012,388,000
ا��£§ ا����اول

����525,000350,000¬ ����ك ����� �� ��� ا����� ا�م
����900,000625,000¬ ����ك ����� ��¡�� �����ت ��¡��

1,425,000975,000

تمثــل القــروض �جــل القــروض المقومــة بالدينــار الكويتــي التــي تــم الحصــول عليهــا مــن بنــوك 
محليــة مقابــل ضمــان مؤسســي مــن الشــركة ا�م بمعــدل فائــدة فعليــة بنســبة %2.25 إلــى 3.5% 
ســنويًا كمــا فــي 31 ديســمبر 2023 (2022: %2.25 إلــى %3.5 ســنويًا) فــوق ســعر الخصــم المعلــن مــن 

قبــل بنــك الكويــت المركــزي.

52����ا������ ا����ي 

20232022
د���ر �����د���ر �����

����� 1 ��356,074373,870
(17,796)-�° ��­ �· ��ورة
��356,074356,074 31 د�����

ــون  ــمكريت - مهندس ــع س ــترك م ــروع مش ــة مش ــي اتفاقي ــة ف ــت المجموع ــام 2012، دخل خلال ع
ومقاولــون ش.م.م (شــريك المشــروع المشــترك) لاســتكمال عقــد أعمــال البنــاء وا�نجــاز والصيانــة 
لمركــز المدينــة الخدمــي - مشــروع إســكان مدينــة صبــاح ا�حمــد 2012/2011/897 مــن قبــل الهيئــة 
ــة ا�ســكان (”المشــروع“) وخلال عــام 2013 انســحب شــريك المشــروع المشــترك مــن  العامــة لرعاي
إكمــال المشــروع وأكملــت المجموعــة المشــروع. حاليًــا، قامــت المجموعــة برفــع دعــوى قضائيــة 
ضــد الشــريك فــي المشــروع المشــترك بمبلــغ 2.32.850 دينــار كويتــي. فــازت المجموعــة بالدعــوى 

القضائيــة وهــي بصــدد التنفيــذ وتحصيــل المبلــغ.

19.    ا���­ وا���­ ا����دل

20232022
د���ر �����د���ر �����

802,9301,200,000ودا�³ ����ة ا���*
1,361,653556,795أر�­ة �­ى ا����ك
­��11,56711,783 �� ا���­وق

2,176,1501,768,578ا���­ وا���­ ا����دل
(392,055)(670,921)�����: ��� ��� ا�����ف �­ى ا����ك (إ�«�ح 26)

1,505,2291,376,523ا���­ وا���­ ا����دل �©�اض ¡��ن ا��­���ت ا���­�� ا��³�£

@ يتــراوح معــدل الفائــــدة الفعلـــي علــى الودائــع قصيــــرة ا�جــــــــل بيــن 3.75 % إلــى 4 % (2022: 3.25 % 
إلــى 4 % ) ســنويًا.

20.    رأس ا���ل

كمــا فــي 31 ديســمبر 2023، يتكــون رأس مــال الشــركة ا�م المصــرح بــه والمصــدر والمدفــوع مــن 
ا�ســهم  100 فلــس للســهم، وجميــع  ســهم) بقيمــة   26,384,194  :2022) 26,384,194 ســهم 

ــدًا. ــة نق مدفوع

21.    ا����
� إ���ري

وفقــا لمتطلبــات قانــون الشــركات والنظــام ا�ساســي للشــركة ا�م، يتــم تحويــل %10 مــن ربــح 
ــة  ــة مؤسس ــل حص ــة وقب ــائر المتراكم ــتقطاع الخس ــد اس ــركة ا�م بع ــاهمي الش ــد لمس ــنة العائ الس
الكويــت للتقــدم العلمــي وحصــة الــزكاة ومكافــأة أعضــاء مجلــس ا�دارة إلــى الاحتياطــي ا�جبــاري. يجــوز 
إيقــاف مثــل هــذا التحويــل عندمــا يتجــاوز الاحتياطــي نســبة %50 مــن رأس المــال. لــم يتــم أي تحويــل إلــى 

الاحتياطــي ا�جبــاري نظــرًا �ن المجموعــة تكبــدت خســائر متراكمــة كمــا فــي 31 ديســمبر.

22. ا����
� ا¢���ري
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العائــد  الســنة  ربــح  مــن   100% تحويــل  يتــم  ا�م،  للشــركة  ا�ساســي  النظــام  لمتطلبــات  وفقــا 
لمســاهمي الشــركة ا�م بعــد اســتقطاع الخســائر المتراكمــة وقبــل حصــة مؤسســة الكويــت للتقــدم 
العلمــي وحصــة الــزكاة ومكافــأة أعضــاء مجلــس ا�دارة إلــى الاحتياطــي الاختيــاري. لــم يتــم أي تحويــل 

ــمبر. ــي 31 ديس ــا ف ــة كم ــائر متراكم ــدت خس ــة تكب ــرًا �ن المجموع ــاري نظ ــي الاختي ــى الاحتياط إل

23.    ����¾ة �¼��� ¢­�� ا���¹»��

20232022
د���ر �����د���ر �����

����� 1 ��972,2851,260,203
����172,210212,775ا����� �

�����(3,595)(4,269)	�Å ا��»Â ا����� إ��· �
(496,424)(126,566)ا��­��ع ¢§ل ا����

��1,014,334972,285 31 د�����

24.    ��وض ���

20232022
د���ر �����د���ر �����

ا��£§ ¦�� ا����اول
����1,845,0002,195,000¬ ����ك ����� �� ��� ا����� ا�م
����9,443,00010,193,000¬ ����ك ����� ��¡�� �����ت ��¡��

11,288,00012,388,000
ا��£§ ا����اول

����525,000350,000¬ ����ك ����� �� ��� ا����� ا�م
����900,000625,000¬ ����ك ����� ��¡�� �����ت ��¡��

1,425,000975,000

تمثــل القــروض �جــل القــروض المقومــة بالدينــار الكويتــي التــي تــم الحصــول عليهــا مــن بنــوك 
محليــة مقابــل ضمــان مؤسســي مــن الشــركة ا�م بمعــدل فائــدة فعليــة بنســبة %2.25 إلــى 3.5% 
ســنويًا كمــا فــي 31 ديســمبر 2023 (2022: %2.25 إلــى %3.5 ســنويًا) فــوق ســعر الخصــم المعلــن مــن 

قبــل بنــك الكويــت المركــزي.
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20232022
د���ر �����د���ر �����

����� 1 ��356,074373,870
(17,796)-�° ��­ �· ��ورة
��356,074356,074 31 د�����

ــون  ــمكريت - مهندس ــع س ــترك م ــروع مش ــة مش ــي اتفاقي ــة ف ــت المجموع ــام 2012، دخل خلال ع
ومقاولــون ش.م.م (شــريك المشــروع المشــترك) لاســتكمال عقــد أعمــال البنــاء وا�نجــاز والصيانــة 
لمركــز المدينــة الخدمــي - مشــروع إســكان مدينــة صبــاح ا�حمــد 2012/2011/897 مــن قبــل الهيئــة 
ــة ا�ســكان (”المشــروع“) وخلال عــام 2013 انســحب شــريك المشــروع المشــترك مــن  العامــة لرعاي
إكمــال المشــروع وأكملــت المجموعــة المشــروع. حاليًــا، قامــت المجموعــة برفــع دعــوى قضائيــة 
ضــد الشــريك فــي المشــروع المشــترك بمبلــغ 2.32.850 دينــار كويتــي. فــازت المجموعــة بالدعــوى 

القضائيــة وهــي بصــدد التنفيــذ وتحصيــل المبلــغ.

19.    ا���­ وا���­ ا����دل

20232022
د���ر �����د���ر �����

802,9301,200,000ودا�³ ����ة ا���*
1,361,653556,795أر�­ة �­ى ا����ك
­��11,56711,783 �� ا���­وق

2,176,1501,768,578ا���­ وا���­ ا����دل
(392,055)(670,921)�����: ��� ��� ا�����ف �­ى ا����ك (إ�«�ح 26)

1,505,2291,376,523ا���­ وا���­ ا����دل �©�اض ¡��ن ا��­���ت ا���­�� ا��³�£

@ يتــراوح معــدل الفائــــدة الفعلـــي علــى الودائــع قصيــــرة ا�جــــــــل بيــن 3.75 % إلــى 4 % (2022: 3.25 % 
إلــى 4 % ) ســنويًا.

20.    رأس ا���ل

كمــا فــي 31 ديســمبر 2023، يتكــون رأس مــال الشــركة ا�م المصــرح بــه والمصــدر والمدفــوع مــن 
ا�ســهم  100 فلــس للســهم، وجميــع  ســهم) بقيمــة   26,384,194  :2022) 26,384,194 ســهم 

ــدًا. ــة نق مدفوع

21.    ا����
� إ���ري

وفقــا لمتطلبــات قانــون الشــركات والنظــام ا�ساســي للشــركة ا�م، يتــم تحويــل %10 مــن ربــح 
ــة  ــة مؤسس ــل حص ــة وقب ــائر المتراكم ــتقطاع الخس ــد اس ــركة ا�م بع ــاهمي الش ــد لمس ــنة العائ الس
الكويــت للتقــدم العلمــي وحصــة الــزكاة ومكافــأة أعضــاء مجلــس ا�دارة إلــى الاحتياطــي ا�جبــاري. يجــوز 
إيقــاف مثــل هــذا التحويــل عندمــا يتجــاوز الاحتياطــي نســبة %50 مــن رأس المــال. لــم يتــم أي تحويــل إلــى 

الاحتياطــي ا�جبــاري نظــرًا �ن المجموعــة تكبــدت خســائر متراكمــة كمــا فــي 31 ديســمبر.

22. ا����
� ا¢���ري
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20232022
د���ر �����د���ر �����

����� 1 ��1,062,385677,649
����54,399384,736ا����� �

��1,116,7841,062,385 31 د�����

��18.    أر�­ة و����§ت �³ أ
�اف ذات �

 �ÆÆ��²�«و��� ا���µÆÆوا��� Àا¤دارة ¥ÆÆ�����ÆÆª ا�
�ÆÆاف ذات ا����ÆÆ�� �ÆÆ� �ÆÆر ا���À�����ÆÆ وأ�«�ÆÆء �£
 .�ÆÆ¼����¼É²ÆÆ� �ÆÆ ا�
�ÆÆاف أو ا���ÆÆ��� �ÆÆ�È¾� �ÆÆ¼� �ÆÆي �� ���ÆÆ�� �ÆÆت ا�����ÆÆوا�� °ÆÆ¼�§و��� �ÆÆ���£���
��ÆÆ���� �� ÂÆÆ§ت ا��£���³ÆÆ� �ÆÆ ا�
�ÆÆاف ذات ا����ÆÆ و���ÆÆ�� �ÆÆوط ����­ÆÆة ��ÆÆ إدارة ا��£����ÆÆ. إن 
:�ÆÆ�� �ÆÆ�� �ÆÆ� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ� �ÆÆ��»ا��� �ÆÆ�ا�ر�­ÆÆة وا�����ÆÆ§ت �³ÆÆ ا�
�ÆÆاف ذات ا��

��ª©ت ��¨� 
����ة �
�	��ª�20232022

د���ر �����د���ر �����د���ر �����
���ن ا���	£ ا����� ا�����

��� �� أ��اف ذات ���:��
Â�����1,495,5921,495,5921,514,524 - �¼�­��ن و���و��ن ش.م.م 

���Ì--3,497 ور¡� ا�­و��� �����³ ��اد ا��§¯ ذ.م.م
���Ì128,652128,652128,652 ¡���� ا������� ��¼�­�� ذ.م.م.

1,624,2441,624,2441,646,673
�: �	�Å ا�	���� ا´������� ا������� �����(356,074)(356,074)(356,074)

1,268,1701,268,1701,290,599

��� إ�� أ��اف ذات ���:��
���Ì60,65160,65146,153 ¡���� ا������� ��¼�­�� ذ.م.م.

2,6542,65419,698أ
�اف ذات ��� أ¢�ى
63,30563,30565,851

���ن ا���� أو ا����رة ا�����
120,00084,480إ��ادات �¾���

����©ت ��¬�� ا�دارة ا�����
291,849266,847روا�� و�Ãا�� ����ة ا���

����15,51314,427¿ت �¼��� ا�	­��
307,362281,274

فيما يلي الحركة على مخصص الخسائر الائتمانية المتوقعة لموجودات العقود خلال السنة:
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16.    ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

20232022
د���ر �����د���ر �����

6,752,6435,834,780ذ�° �£�ر�� �­���
�: �	�Å ا�	���� ا´������� ا������� �����(651,701)(608,570)

6,100,9425,226,210

�
­��3,427,5373,168,651م ����رد�� وا����و��� �� ا���
�: �	�Å ا�	���� ا´������� ا������� �����(294,011)(294,011)

3,133,5262,874,640

� ���107,370117,260و��ت �­���� ��­��
���­� �����209,317209,317

95,62096,647ذ�° ��¹»��
1,389,6691,388,195ذ�° �­��� ���£Ãة

�53,05549,860¾����ت ����دة
2,297,2392,045,219أ¢�ى

�: �	�Å ا�	���� ا´������� ا������� �����(1,544,233)(1,490,319)
2,608,0372,416,179

11,842,50510,517,029

.� ´ ���� ا��²° ا��£�ر�� ا��­��� أي ���­ة و����¬ ¡��� ��م ¢§ل 180 ����

 �ÆÆا��­�� °ÆÆ�²وا� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� �ÆÆن ا�������ÆÆ���´ا ���ÆÆ�¢ ÅÆÆ�	� �ÆÆ�� �ÆÆا���� �ÆÆ�� �ÆÆ���
:��ÆÆى ¢§ل ا���ÆÆ¢ا�

20232022
د���ر �����د���ر �����

����� 1 ��2,392,900 
1,600,056

����97,045792,844ا����� �
��2,489,9452,392,900 31 د�����

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ ¬ÆÆ�إن ا¤�����ÆÆت ا�������ÆÆ����¡ �ÆÆض ��	�
�ÆÆ ا´����ÆÆن وا������ÆÆ ا����
ا�������ÆÆ� �ÆÆ���� �ÆÆ إ�«�ÆÆح 30.2.

17.    ����دات ���د

20232022
د���ر �����د���ر �����

� ¢���� ����ف ¡¼� ��� ��ر�	· �����72,385,84981,579,445¸ ���د ����­ة زا�­ أر¡�ح ����ف ¡¼� �����
�: ا�»�ا��� ا���درة ��� ��ر�	· �����(67,606,234)(76,722,868)

4,779,6154,856,577
�: �	�Å ا�	���� ا´������� ا������� �����(1,116,784 )(1,062,385) 

3,662,8313,794,192 

�� ا����� ��� �	�Å ا�	���� ا´������� ا������� �����دات ا����د ¢§ل ا����:� ����
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20232022
د���ر �����د���ر �����

����� 1 ��1,062,385677,649
����54,399384,736ا����� �

��1,116,7841,062,385 31 د�����

��18.    أر�­ة و����§ت �³ أ
�اف ذات �

 �ÆÆ��²�«و��� ا���µÆÆوا��� Àا¤دارة ¥ÆÆ�����ÆÆª ا�
�ÆÆاف ذات ا����ÆÆ�� �ÆÆ� �ÆÆر ا���À�����ÆÆ وأ�«�ÆÆء �£
 .�ÆÆ¼����¼É²ÆÆ� �ÆÆ ا�
�ÆÆاف أو ا���ÆÆ��� �ÆÆ�È¾� �ÆÆ¼� �ÆÆي �� ���ÆÆ�� �ÆÆت ا�����ÆÆوا�� °ÆÆ¼�§و��� �ÆÆ���£���
��ÆÆ���� �� ÂÆÆ§ت ا��£���³ÆÆ� �ÆÆ ا�
�ÆÆاف ذات ا����ÆÆ و���ÆÆ�� �ÆÆوط ����­ÆÆة ��ÆÆ إدارة ا��£����ÆÆ. إن 
:�ÆÆ�� �ÆÆ�� �ÆÆ� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ� �ÆÆ��»ا��� �ÆÆ�ا�ر�­ÆÆة وا�����ÆÆ§ت �³ÆÆ ا�
�ÆÆاف ذات ا��

��ª©ت ��¨� 
����ة �
�	��ª�20232022

د���ر �����د���ر �����د���ر �����
���ن ا���	£ ا����� ا�����

��� �� أ��اف ذات ���:��
Â�����1,495,5921,495,5921,514,524 - �¼�­��ن و���و��ن ش.م.م 

���Ì--3,497 ور¡� ا�­و��� �����³ ��اد ا��§¯ ذ.م.م
���Ì128,652128,652128,652 ¡���� ا������� ��¼�­�� ذ.م.م.

1,624,2441,624,2441,646,673
�: �	�Å ا�	���� ا´������� ا������� �����(356,074)(356,074)(356,074)

1,268,1701,268,1701,290,599

��� إ�� أ��اف ذات ���:��
���Ì60,65160,65146,153 ¡���� ا������� ��¼�­�� ذ.م.م.

2,6542,65419,698أ
�اف ذات ��� أ¢�ى
63,30563,30565,851

���ن ا���� أو ا����رة ا�����
120,00084,480إ��ادات �¾���

����©ت ��¬�� ا�دارة ا�����
291,849266,847روا�� و�Ãا�� ����ة ا���

����15,51314,427¿ت �¼��� ا�	­��
307,362281,274

فيما يلي الحركة على مخصص الخسائر الائتمانية المتوقعة لموجودات العقود خلال السنة:
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16.    ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

20232022
د���ر �����د���ر �����

6,752,6435,834,780ذ�° �£�ر�� �­���
�: �	�Å ا�	���� ا´������� ا������� �����(651,701)(608,570)

6,100,9425,226,210

�
­��3,427,5373,168,651م ����رد�� وا����و��� �� ا���
�: �	�Å ا�	���� ا´������� ا������� �����(294,011)(294,011)

3,133,5262,874,640

� ���107,370117,260و��ت �­���� ��­��
���­� �����209,317209,317

95,62096,647ذ�° ��¹»��
1,389,6691,388,195ذ�° �­��� ���£Ãة

�53,05549,860¾����ت ����دة
2,297,2392,045,219أ¢�ى

�: �	�Å ا�	���� ا´������� ا������� �����(1,544,233)(1,490,319)
2,608,0372,416,179

11,842,50510,517,029

.� ´ ���� ا��²° ا��£�ر�� ا��­��� أي ���­ة و����¬ ¡��� ��م ¢§ل 180 ����

 �ÆÆا��­�� °ÆÆ�²وا� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� �ÆÆن ا�������ÆÆ���´ا ���ÆÆ�¢ ÅÆÆ�	� �ÆÆ�� �ÆÆا���� �ÆÆ�� �ÆÆ���
:��ÆÆى ¢§ل ا���ÆÆ¢ا�

20232022
د���ر �����د���ر �����

����� 1 ��2,392,900 
1,600,056

����97,045792,844ا����� �
��2,489,9452,392,900 31 د�����

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ ¬ÆÆ�إن ا¤�����ÆÆت ا�������ÆÆ����¡ �ÆÆض ��	�
�ÆÆ ا´����ÆÆن وا������ÆÆ ا����
ا�������ÆÆ� �ÆÆ���� �ÆÆ إ�«�ÆÆح 30.2.

17.    ����دات ���د

20232022
د���ر �����د���ر �����

� ¢���� ����ف ¡¼� ��� ��ر�	· �����72,385,84981,579,445¸ ���د ����­ة زا�­ أر¡�ح ����ف ¡¼� �����
�: ا�»�ا��� ا���درة ��� ��ر�	· �����(67,606,234)(76,722,868)

4,779,6154,856,577
�: �	�Å ا�	���� ا´������� ا������� �����(1,116,784 )(1,062,385) 

3,662,8313,794,192 

�� ا����� ��� �	�Å ا�	���� ا´������� ا������� �����دات ا����د ¢§ل ا����:� ����
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14.    ا��	Ãون

20232022
د���ر �����د���ر �����

Ã��� ���»¡1,792,2991,311,722ة
��974,6132,200,109اد أو���

2,766,9123,511,831
�: �	�Å ¡«��� ����د�� و¡���Í ا����� �����(261,489)(512,982)

2,505,4232,998,849

��«��� ا�����د�� و¡���Í ا����� ¢§ل ا����:� Å�	ا�� ���� ا����� �� ����

20232022
د���ر �����د���ر �����

����� 1 ��512,982466,061
����50,78246,921ا����� �

-(302,275)ا����	­م ¢§ل ا����*
��261,489512,982 31 د�����

 �ÆÆ��»���¡ ÎÆÆا����� ÅÆÆ�	ام ا��­	�ÆÆ��¡ �ÆÆ���£ا�� ÂÆÆ��� À2023 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� ��ÆÆل ا��§¢*
��ÆÆ ��ا���ÆÆ ا¤دارة.� ¯�ÆÆ�¡ �ÆÆ���� ر�ÆÆ302,275 د�� �ÆÆ���¡

15.    أ���ل ��­ ا���»�²

��ÆÆ��Ï¡ ¬ÆÆل ��� �ÆÆ��� ة­ÆÆة ا������ÆÆÌا���� �ÆÆ�©ة و�ÆÆÌا���� ¸ÆÆا������ ¸ÆÆ��	� ²ÆÆ�«ا��� ­ÆÆ�� ل�ÆÆا��� �ÆÆª��
ا����ÆÆر�À³ و���¼�ÆÆ��¼� �ÆÆ� �ÆÆ���� °ÆÆ� �ÆÆ ا���ÆÆم.

20232022
د���ر �����د���ر �����

7,986,0927,663,474أ���ل ��­ ا���»�² - إ�����
�: �	�Å ا�	���� ا´������� ا������� �����(978,739)(821,506)

7,007,3536,841,968

�� ا����� ��� �	�Å ا�	���� ا´������� ا������� ����Ðل ��­ ا���»�² ¢§ل ا����:� ����

20232022
د���ر �����د���ر �����

����� 1 ��821,506   -
����157,233821,506ا����� �

��978,739821,506 31 د�����

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ ¬ÆÆ�إن ا¤�����ÆÆت ا�������ÆÆ����¡ �ÆÆض ��	�
�ÆÆ ا´����ÆÆن وا������ÆÆ ا����
ا�������ÆÆ� �ÆÆ���� �ÆÆ إ�«�ÆÆح 30.2.
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20232022
د���ر �����د���ر �����

625,586779,735صافي موجودات الشركة الزميلة
(84,480)(84,480)معاملة تنازلية

541,106695,255صافي الموجودات المعدلة للشركة الزميلة
%51%51نسبة الملكية

275,964354,580القيمة الدفترية كما في . ديسمبر

12.    ا����ªر �� ���وع ����ك

 ³��­ى ا��£���� ��� ¡���ÆÆ� �ÆÆ��¡ ���ÆÆÌ �� 51% ��ÆÆ¡§ي ذ.م.م. )ا����ÆÆوع ا�����ÆÆكÀ( ا��� �«�
 ÂÆÆ��¾� و��� ��­ودةµÆÆ�� ذات ���ÆÆÌ ·ÆÆأ� �ÆÆ� ك��ÆÆوع ا����ÆÆ���� �ÆÆ³ ا������ÆÆإن ا��� .�ÆÆت ا����ÆÆ�­	¡
 �ÆÆ���
��ÆÆ دو��ÆÆ ا����­ÆÆ� .ÂÆÆدت ا��£����ÆÆ ا������ÆÆ� �ÆÆ¼��� �ÆÆ� ��ÆÆ ا����ÆÆوع ا�����ÆÆك ¡���ÆÆ	­ام 
 °ÆÆ� ÀÑÆÆذ� �ÆÆ�� �̄ �ÆÆ�¡ .�ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� É²ÆÆ� �ÆÆ����ÆÆق ا�����ÒÆÆ�� Ó�ÆÆ إ�¼���ÆÆ� �ÆÆ¼� ¥ÆÆ�� �ÆÆة �

��ÆÆ أ�¼�ÆÆ�� �ÆÆوع ����ÆÆك.� �ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� ¸ÆÆ����

:�����Â ا����� �� ا����� ا�­����� �§����ªر �� ���Ì ا������ ��� �

20232022
د���ر �����د���ر �����

¡��ن ا����Ã ا�����:
����� 1 ��21,92022,674

(754)-ا���� �� ����Ô ا����
-(21,920)ا¤�	»�ض ¡������ ¢§ل ا����

21,920-�� 31 د�����

13.    ����دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� ا¨¢�

20232022
د���ر �����د���ر �����

1,012,6471,512,647ا����ªر �� أوراق ����� ©�� ����ة

 �ÆÆ�� ��ÆÆل ا��§¢ �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆا���� �ÆÆ�� �ÆÆإن ا����
:�ÆÆا���� �ÆÆا���

20232022
د���ر �����د���ر �����

����� 1 ��1,512,6471,512,647
����-(500,000)ا��®�� �� ا����� ا���د�� �

��1,012,6471,512,647 31 د�����

 �ÆÆ� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ��� °ÆÆ���� ����ÆÆأ� �ÆÆ� ح�ÆÆ��¤ا °ÆÆ��
إ�«�ÆÆح 31.
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14.    ا��	Ãون

20232022
د���ر �����د���ر �����

Ã��� ���»¡1,792,2991,311,722ة
��974,6132,200,109اد أو���

2,766,9123,511,831
�: �	�Å ¡«��� ����د�� و¡���Í ا����� �����(261,489)(512,982)

2,505,4232,998,849

��«��� ا�����د�� و¡���Í ا����� ¢§ل ا����:� Å�	ا�� ���� ا����� �� ����

20232022
د���ر �����د���ر �����

����� 1 ��512,982466,061
����50,78246,921ا����� �

-(302,275)ا����	­م ¢§ل ا����*
��261,489512,982 31 د�����

 �ÆÆ��»���¡ ÎÆÆا����� ÅÆÆ�	ام ا��­	�ÆÆ��¡ �ÆÆ���£ا�� ÂÆÆ��� À2023 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� ��ÆÆل ا��§¢*
��ÆÆ ��ا���ÆÆ ا¤دارة.� ¯�ÆÆ�¡ �ÆÆ���� ر�ÆÆ302,275 د�� �ÆÆ���¡

15.    أ���ل ��­ ا���»�²

��ÆÆ��Ï¡ ¬ÆÆل ��� �ÆÆ��� ة­ÆÆة ا������ÆÆÌا���� �ÆÆ�©ة و�ÆÆÌا���� ¸ÆÆا������ ¸ÆÆ��	� ²ÆÆ�«ا��� ­ÆÆ�� ل�ÆÆا��� �ÆÆª��
ا����ÆÆر�À³ و���¼�ÆÆ��¼� �ÆÆ� �ÆÆ���� °ÆÆ� �ÆÆ ا���ÆÆم.

20232022
د���ر �����د���ر �����

7,986,0927,663,474أ���ل ��­ ا���»�² - إ�����
�: �	�Å ا�	���� ا´������� ا������� �����(978,739)(821,506)

7,007,3536,841,968

�� ا����� ��� �	�Å ا�	���� ا´������� ا������� ����Ðل ��­ ا���»�² ¢§ل ا����:� ����

20232022
د���ر �����د���ر �����

����� 1 ��821,506   -
����157,233821,506ا����� �

��978,739821,506 31 د�����

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ ¬ÆÆ�إن ا¤�����ÆÆت ا�������ÆÆ����¡ �ÆÆض ��	�
�ÆÆ ا´����ÆÆن وا������ÆÆ ا����
ا�������ÆÆ� �ÆÆ���� �ÆÆ إ�«�ÆÆح 30.2.
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20232022
د���ر �����د���ر �����

625,586779,735صافي موجودات الشركة الزميلة
(84,480)(84,480)معاملة تنازلية

541,106695,255صافي الموجودات المعدلة للشركة الزميلة
%51%51نسبة الملكية

275,964354,580القيمة الدفترية كما في . ديسمبر

12.    ا����ªر �� ���وع ����ك

 ³��­ى ا��£���� ��� ¡���ÆÆ� �ÆÆ��¡ ���ÆÆÌ �� 51% ��ÆÆ¡§ي ذ.م.م. )ا����ÆÆوع ا�����ÆÆكÀ( ا��� �«�
 ÂÆÆ��¾� و��� ��­ودةµÆÆ�� ذات ���ÆÆÌ ·ÆÆأ� �ÆÆ� ك��ÆÆوع ا����ÆÆ���� �ÆÆ³ ا������ÆÆإن ا��� .�ÆÆت ا����ÆÆ�­	¡
 �ÆÆ���
��ÆÆ دو��ÆÆ ا����­ÆÆ� .ÂÆÆدت ا��£����ÆÆ ا������ÆÆ� �ÆÆ¼��� �ÆÆ� ��ÆÆ ا����ÆÆوع ا�����ÆÆك ¡���ÆÆ	­ام 
 °ÆÆ� ÀÑÆÆذ� �ÆÆ�� �̄ �ÆÆ�¡ .�ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� É²ÆÆ� �ÆÆ����ÆÆق ا�����ÒÆÆ�� Ó�ÆÆ إ�¼���ÆÆ� �ÆÆ¼� ¥ÆÆ�� �ÆÆة �

��ÆÆ أ�¼�ÆÆ�� �ÆÆوع ����ÆÆك.� �ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� ¸ÆÆ����

:�����Â ا����� �� ا����� ا�­����� �§����ªر �� ���Ì ا������ ��� �

20232022
د���ر �����د���ر �����

¡��ن ا����Ã ا�����:
����� 1 ��21,92022,674

(754)-ا���� �� ����Ô ا����
-(21,920)ا¤�	»�ض ¡������ ¢§ل ا����

21,920-�� 31 د�����

13.    ����دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� ا¨¢�

20232022
د���ر �����د���ر �����

1,012,6471,512,647ا����ªر �� أوراق ����� ©�� ����ة

 �ÆÆ�� ��ÆÆل ا��§¢ �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆا���� �ÆÆ�� �ÆÆإن ا����
:�ÆÆا���� �ÆÆا���

20232022
د���ر �����د���ر �����

����� 1 ��1,512,6471,512,647
����-(500,000)ا��®�� �� ا����� ا���د�� �

��1,012,6471,512,647 31 د�����

 �ÆÆ� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ��� °ÆÆ���� ����ÆÆأ� �ÆÆ� ح�ÆÆ��¤ا °ÆÆ��
إ�«�ÆÆح 31.
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:��� ��� ����Ãا� ��������Â ا����� �� ا����� ا�­����� �

����	�� �� 31 د�
20232022

د���ر �����د���ر �����

����� 1 ��354,580601,882
Ô(94,302)(78,616)��� �� ا�����

���(153,000)-��ز���ت أر¡�ح ���
��275,964354,580 31 د�����

 ���ÆÆذ.م.م. (“ا�� ¯§�ÆÆاد ا��ÆÆ� ³ÆÆ����� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ �ÆÆ� 51% ��ÆÆ��¡ �ÆÆ�� �ÆÆ���£ى ا��­ÆÆ�
��ÆÆ� �ÆÆ أ�¼���ÆÆÌ �ÆÆ ذات ��Ãا� ���ÆÆ��� �ÆÆ³ ا������ÆÆت. إن ا����ÆÆ³ ا�­���ÆÆ�¡³ وÆÆ����¡ ³ÆÆ��»� �ÆÆا�� À(”�ÆÆ���Ãا�
 ���ÆÆا�� �ÆÆ� �ÆÆ¼��� �ÆÆ� ��ÆÆا����� �ÆÆ���£دت ا��­ÆÆ� .ÂÆÆا���� �ÆÆدو� �ÆÆ� ÂÆÆ��¾� ودة­ÆÆ�� و���µÆÆ��
 ��ª�ÆÆا��� ���ÆÆا�� É²ÆÆ� �ÆÆ���ÆÆ��¡ �ÆÆ	­ام 
����ÆÆ�� �ÆÆق ا�����ÒÆÆ�� Ó�ÆÆ إ�¼���ÆÆ� �ÆÆ¼� ¥ÆÆ�� �ÆÆة ���Ãا�
 �ÆÆ¼أ� �ÆÆ�� �ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� ÑÆÆ�� ¸ÆÆ���� °ÆÆ� ÑÆÆذ� �ÆÆ�� �̄ �ÆÆ�¡ .ي�ÆÆ��� �ÆÆ�È¾� ى�ÆÆ� �ÆÆ¼� ¥ÆÆو�� �ÆÆ¼��

 .�ÆÆ����ÆÆÌ ز��

 ���ÆÆا�� �ÆÆ���� .�ÆÆ���£��� �ÆÆت ا������ÆÆا����� ×ÆÆر��� ¥ÆÆ«� �ÆÆ� �ÆÆ���Ãا� ���ÆÆ��� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ� °ÆÆ��
 ���ÆÆ31 د�� �ÆÆ� �ÆÆا���ا�� É²ÆÆ� ¯�ÆÆإ�� ¯���ÆÆ³ ا��ÆÆ���� ´و °ÆÆ¼��¡³ أرÆÆز���� ¯���ÆÆا�� �ÆÆا���� �ÆÆ���Ãا�

 .2023

 Â�ÆÆا���  .���ÆÆ31 د�� �ÆÆ�  �ÆÆ�� �����ÆÆرأ� ا��Ãا��ÆÆت  أو   �ÆÆر��
��¡�ÆÆت �� �ÆÆ���Ãا�  ���ÆÆا�� �­ÆÆى   ¥ÆÆ��
��ÆÆ�� �ÆÆ¡�ت ا¤دارة ���ÆÆ� �ÆÆ 31 د��­ÆÆ��2023 ���ÆÆم � ¯�ÆÆ�¡ �ÆÆ���Ãا� ���ÆÆا�� ÔÆÆ���� �ÆÆ� �ÆÆ¼��� �ÆÆ���£ا��
:(ÄÆÆا����� É²ÆÆ� �ÆÆ� �ÆÆ���£ا�� �ÆÆ�� ¥ÆÆو��) �ÆÆ���Ãا� ���ÆÆ��� �ÆÆ�	�� �ÆÆ���� ت�ÆÆ����� É�ÆÆول أد�­ÆÆ£ا�

20232022
�����ن ا���	£ ا�����:����د���ر 	��د���ر 	

����	�� �� 31 د�
����361,746190,242دات ©�� ��­او��

����967,4041,293,250دات ��­او��
(156,530)(314,326)����¡�ت ©�� ��­او��

(547,227)(389,238)����¡�ت ��­او��
�دات������625,586779,735 ا��

:�®�����ن ا¥ر��ح أو ا��
������� ا����°�� �� 31 د���

1,487,0201,567,245ا¤��ادات
(1,752,151)(1,641,169)ا����ر�¸

(184,906)(154,149)���� ¢��رة ا����

 �ÆÆ���ÆÆ�¡��� �ÆÆ ا�������ÆÆت ا������ÆÆ ا����ÃÆÆة أ�§³ÆÆ� É ا�����ÆÆ ا�­������ª�ÆÆ�§� �ÆÆر ����ÆÆÌ �ÆÆ ز��� �ÆÆ���
:�ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ� �ÆÆ¼¡ ف�ÆÆا����

46����ا������ ا����ي 

�­رج �����¸ ا´��¼§ك �� ¡��ن ا��¡Á أو ا�	��رة ا��Â�� ³�£ ا�»�Íت ا������:

20232022
د���ر �����د���ر �����

��������136,075160,569¸ �����ت ��®�
���146,527123,742ر�¸ ������ وإدار�� (إ�«�ح 28)

282,602284,311

9.    �¬ ا��»�ع

20232022
د���ر �����د���ر �����

 إ����� ا����� ا�­�����:
����� 1 ��4,641,0004,641,000

-Ù���2,164,000 إ��دة ����°
��6,805,0004,641,000 31 د�����

��	�ÆÆزن � �ÆÆ������ÆÆ�� �ÆÆªق ا¤�£�ÆÆر �ÆÆ¬ ا��£����ÆÆ� �ÆÆ ا��ÆÆ	­ام ا�را��ÆÆ ا����ÆÆ¾��ة ����ÆÆÌ �ÆÆ أ��
 ×ÆÆر���¡ �ÆÆ��� ���ÆÆا�� �ÆÆ�� ­ÆÆ���� °ÆÆ��� ¬ÆÆ��
 �ÆÆ� ر�ÆÆ£�¤ق ا�ÆÆ�� °ÆÆ���� °ÆÆ�� ..ش.م.ك.ع �ÆÆا������

.�ÆÆا����� �ÆÆا����ر�

�����10.    ����دات ©�� �

 �ÆÆا����� ���ÆÆ�¢ أي �ÆÆ���� �ÆÆ«�����¡ �ÆÆدة ا���­ÆÆ�� �ÆÆ�© �ÆÆت و����ÆÆ���«ا� �ÆÆ�������ÆÆª ا�����ÆÆدات ©��ÆÆ ا��
 �ÆÆ�أ��ÆÆÌµ� ­ÆÆ��� ´ ·ÆÆات �  �ÆÆ���£إدارة ا�� ­ÆÆ���� À���ÆÆ31 د�� �ÆÆ� �ÆÆ�� .�ÆÆا����  �ÆÆ� ض�ÆÆ«	�§�
ا´�	»�ÆÆض ��ÆÆ ا����ÒÆÆ�� Ó�ÆÆ إن ا�����ÆÆ ا�­�����ÆÆ���«�´ �ÆÆت ا������ÆÆ�� �ÆÆرب ���¼�ÆÆ ا���¡���ÆÆ�§� �ÆÆداد.

��11.    ا����ªر �� ���Ì ز��

 �	�ªإ�� ا�
ا���ªط ا��®������ ا�����±ا�£����

�ق ا�������� �������ا����� ا���

2023202220232022

���Ì ور¡� ا�­و��� 
�����³ ��اد ا��§¯ 

ذ.م.م
Â³ ��اد دو�� ا��������

275,964354,580%51%51ا��§¯ و¡��¼�
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 �ÆÆع ا´����د��ÆÆوا�و� �ÆÆª���� �ÆÆ¹�����ÆÆ° إ��ÆÆا¯ ��­��ÆÆ��� �ÆÆي �����ÆÆ° ا���ا¡�ÆÆ�¡ ÎÆÆ ا���­ÆÆ´ت ا���ر�	��ÆÆ ا��
 �ÆÆ� ¡���®��ÆÆات   �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�  ÄÆÆ���  �ÆÆÈ¾��  .�ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	وا�  ������ÆÆا���
 �ÆÆ������´ا ���ÆÆ�	�� �ÆÆ�	ة ا���ر��ÆÆ�	ن ا��ÆÆ�� ´ ­ÆÆ� ÑÆÆ�²� .������ÆÆا��� �ÆÆع ا´����د��ÆÆوف وا�و��ÆÆÛا�
 �ÆÆ� �ÆÆ�����  �ÆÆ�ا�»�  �ÆÆªا���  �ÆÆإ�  �ÆÆÌµ� �ÆÆ¡�ª�¡ �ÆÆع ا´����د��ÆÆا�و� ����ÆÆو�� �ÆÆ���£���¡  �ÆÆ��	ا�
 �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	��¡ �ÆÆ��ا���ÆÆ�� .����ÆÆ° ا¤���ÆÆح ��ÆÆ ا�������ÆÆت ا����

و����ÆÆدات ا����ÆÆد ���£����ÆÆ� �ÆÆ إ�«�ÆÆح 30.2.

�� ا�����
���د 

 °ÆÆو�� À(ت§¢­ÆÆب ا����ÆÆأ�) �ÆÆ«��ÆÆ����� �ÆÆ ا����»�ÆÆ إ��ÆÆ ا��� ��ÆÆ ا���ÆÆ و�����
��ÆÆ��� °ÆÆ¬ إ��ÆÆادات ا����ÆÆد 
 ��ÆÆ� رة­ÆÆا��� ¸ÆÆا������ �ÆÆ����¤ ·ÆÆ	ر��� �ÆÆ�� ة­ÆÆا����� �ÆÆ��ا����ÆÆ����¡ �¼¡�ÆÆع إ���ÆÆ�� �ÆÆ ا������ÆÆ¸ ا�»�
 �ÆÆ����­ÆÆ. إن ���ÆÆ¬ ا¤��ÆÆادات ���ÆÆ أ��ÆÆس ا�	���ÅÆÆ ا���ÆÆ�²رة أ�§�ÆÆ®��� É أن ���ا�³ÆÆ� ¬ÆÆ ا����ÆÆل ا�»�
 ÀÑÆÆذ� �ÆÆ���ب ا��­ÆÆ¢§ت ��«��ÆÆ�­�� �ÆÆات. �§وة �ÆÆأ� ¬ÆÆرة و����­ÆÆا��� ¸ÆÆا������ ­ÆÆ�­�� ة. إنÃÆÆ£ا���

.­ÆÆ�� ��ÆÆ¡ �ÆÆ��إن ا������ÆÆ¸ وا¤��ÆÆادات ا���­ÆÆرة �£�ÆÆ أن �¾¢�ÆÆ� ²ÆÆ ا´����ÆÆر ا�������ÆÆت وا��®��ÆÆات ا����

7.  ا��¼�ة
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 �ÆÆع ا´����د��ÆÆوا�و� �ÆÆª���� �ÆÆ¹�����ÆÆ° إ��ÆÆا¯ ��­��ÆÆ��� �ÆÆي �����ÆÆ° ا���ا¡�ÆÆ�¡ ÎÆÆ ا���­ÆÆ´ت ا���ر�	��ÆÆ ا��
 �ÆÆ� ¡���®��ÆÆات   �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�  ÄÆÆ���  �ÆÆÈ¾��  .�ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	وا�  ������ÆÆا���
 �ÆÆ������´ا ���ÆÆ�	�� �ÆÆ�	ة ا���ر��ÆÆ�	ن ا��ÆÆ�� ´ ­ÆÆ� ÑÆÆ�²� .������ÆÆا��� �ÆÆع ا´����د��ÆÆوف وا�و��ÆÆÛا�
 �ÆÆ� �ÆÆ�����  �ÆÆ�ا�»�  �ÆÆªا���  �ÆÆإ�  �ÆÆÌµ� �ÆÆ¡�ª�¡ �ÆÆع ا´����د��ÆÆا�و� ����ÆÆو�� �ÆÆ���£���¡  �ÆÆ��	ا�
 �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	��¡ �ÆÆ��ا���ÆÆ�� .����ÆÆ° ا¤���ÆÆح ��ÆÆ ا�������ÆÆت ا����

و����ÆÆدات ا����ÆÆد ���£����ÆÆ� �ÆÆ إ�«�ÆÆح 30.2.

�� ا�����
���د 

 °ÆÆو�� À(ت§¢­ÆÆب ا����ÆÆأ�) �ÆÆ«��ÆÆ����� �ÆÆ ا����»�ÆÆ إ��ÆÆ ا��� ��ÆÆ ا���ÆÆ و�����
��ÆÆ��� °ÆÆ¬ إ��ÆÆادات ا����ÆÆد 
 ��ÆÆ� رة­ÆÆا��� ¸ÆÆا������ �ÆÆ����¤ ·ÆÆ	ر��� �ÆÆ�� ة­ÆÆا����� �ÆÆ��ا����ÆÆ����¡ �¼¡�ÆÆع إ���ÆÆ�� �ÆÆ ا������ÆÆ¸ ا�»�
 �ÆÆ����­ÆÆ. إن ���ÆÆ¬ ا¤��ÆÆادات ���ÆÆ أ��ÆÆس ا�	���ÅÆÆ ا���ÆÆ�²رة أ�§�ÆÆ®��� É أن ���ا�³ÆÆ� ¬ÆÆ ا����ÆÆل ا�»�
 ÀÑÆÆذ� �ÆÆ���ب ا��­ÆÆ¢§ت ��«��ÆÆ�­�� �ÆÆات. �§وة �ÆÆأ� ¬ÆÆرة و����­ÆÆا��� ¸ÆÆا������ ­ÆÆ�­�� ة. إنÃÆÆ£ا���

.­ÆÆ�� ��ÆÆ¡ �ÆÆ��إن ا������ÆÆ¸ وا¤��ÆÆادات ا���­ÆÆرة �£�ÆÆ أن �¾¢�ÆÆ� ²ÆÆ ا´����ÆÆر ا�������ÆÆت وا��®��ÆÆات ا����
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 �ÆÆ� ا´�	»�ÆÆض   �ÆÆ¡���  ÅÆÆ�	� ��£ÆÆ��  �ÆÆ£�
 .³ÆÆ�£ا�� ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �ÆÆا����
و���ÆÆ ا�¢ÏÆÆ� ÅÆÆن ���ÆÆك ��ÆÆورة ���­ÆÆ� �ÆÆى 
 �ÆÆ�­�� �ÆÆ� ا¤دارة �ÆÆ�� �ÆÆ� م��ÆÆا�� �ÆÆ� ا��ÆÆ���
 ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت   ÂÆÆو����  ÄÆÆ���

ا�����ÆÆب.  ÅÆÆ�	ا�� ����ÆÆي   ­ÆÆ�­��  ­ÆÆ��

��ا�	»�ض ���� ا����ªرات �� ���Ì ز��

��­ÆÆد   À�ÆÆ���ا�� ���ÆÆق   �ÆÆ���
  ¬ÆÆ����  ­ÆÆ�¡
¡ÆÆ¾ي  ا´���ÆÆاف   �ÆÆور��� ��ن  إذا   �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ���£ر ا����ª�ÆÆا� �ÆÆ��� �ÆÆ� ض�ÆÆ«	�§� رة�ÆÆ�¢
 �ÆÆ���� ¡����ÆÆت   ��  ×ÆÆر���¡  �ÆÆ���Ãا�  �¼���ÆÆÌ  �ÆÆ�
 �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ� س�ÆÆأ� �ÆÆ��
 ���ÆÆا��  �ÆÆ� ا´���ª�ÆÆر   �ÆÆ��� ا�	»�ÆÆض   �ÆÆ��
 À�ÆÆا�­�� �²ÆÆا   �ÆÆª� و��ÆÆد   �ÆÆ���  �ÆÆو�  .�ÆÆ���Ãا�
 �ÆÆ� ض�ÆÆ«	�´ا ÄÆÆ����ÆÆم ا��£����ÆÆ����¡ �ÆÆب ��
�§���ÆÆداد   �ÆÆ�ا���¡  �ÆÆا����  �ÆÆ�¡ ¡��»�ÆÆق   �ÆÆا����
إ�ÆÆ�Èت   °ÆÆو�� �ÆÆا�­���� �ÆÆ¼و���� �ÆÆ���Ãا�  ���ÆÆ���
 ���ÆÆÌ �ÆÆ� رات��ª�ÆÆا� �ÆÆ��� ض�ÆÆ«	���“ �ÆÆا����

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن   �ÆÆ�  ”�ÆÆ�ز��

���س ا����� ا���د�� وأ����� ا�����° 

و����¡�ÆÆت  ����ÆÆدات   ÙÆÆ�¡ ���ÆÆس   °ÆÆ��
إ�­ÆÆاد  �©�ÆÆاض   �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���£ا��
 ����ÆÆأ� �ÆÆ���£د إدارة ا��­ÆÆ�� .�ÆÆا����� �ÆÆا����ر�
 �ÆÆا���� ����ÆÆس  وا��­ÆÆ¢§ت   ��ÆÆا�����  °ÆÆا�����
أو   �ÆÆ��  �ÆÆا���د�  �ÆÆا����  °ÆÆ����  ­ÆÆ��  .�ÆÆا���د�
 �ÆÆ¹���ا��ÃÆÆام�ÆÆ�� À	­م ا¤دارة ¡����ÆÆت ��ÆÆق �
¡�­ÆÆر ��ÆÆ�� �ÆÆ� �ÆÆح. �­ÆÆ� �ÆÆ��� �ÆÆم و��ÆÆد ¡����ÆÆت 
 �ÆÆ���� �ÆÆ���£ا�� �ÆÆ�� �ÆÆ���� À�ÆÆ¹�����ÆÆق �

.°ÆÆا�����  �ÆÆ���  ²ÆÆ�«���  �ÆÆر��¢  �ÆÆ�µ�  °ÆÆ Ý�� Þ�

ا�	»�ض ���� ا��	Ãون

 �ÆÆا���� �ÆÆ���¡ أو �ÆÆ«���ÆÆ° إ�ÆÆ�Èت ا��	ÃÆÆون ¡����
 ÁÆÆ���  �ÆÆ�­��  .�ÆÆأ�  �ÆÆ�¼أ�  �ÆÆ¼�����  �ÆÆا����
 �ÆÆ¼���� �ÆÆ�­�� °ÆÆ�� �ÆÆأو ����د� �ÆÆ��­� �ÆÆ��»ا��
ا�����ÆÆة   ÄÆÆ������  ��ÆÆ����¡  .�ÆÆ¼�����  �ÆÆا����
 �ÆÆا���� �ÆÆدي. أ��ÆÆ� ��ÆÆ�¡ �ÆÆا���­� °ÆÆ�� �ÆÆا�»�د�

 �ÆÆ���� �ÆÆ¼��� Àادي�ÆÆإ� ��ÆÆ�¡ ة�ÆÆ��� �ÆÆ���� ´ �ÆÆا��
 ��ÆÆ�¡ �ÆÆ¼����� °ÆÆ�� À�ÆÆأو ����د� �ÆÆا���� �ÆÆÍ��¡
��ÆÆ� �ÆÆع � ¯�ÆÆ�¡ �ÆÆ¼� ÅÆÆ�	� �ÆÆ�� °ÆÆ³ و��ÆÆ�£�
 �ÆÆة و���ÆÆ¢¾ا���  �ÆÆ���Ãا� ا�»��ÆÆة  ا��	ÃÆÆون و
�ÆÆل 

.�ÆÆ�	ا���ر�  ³ÆÆا��� ���­ÆÆ´ت 

 �ÆÆإ����  ÄÆÆ�¡  À³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����  ×ÆÆر���¡
 :2022)  �ÆÆ���� د���ÆÆر   2,766,912 ا��	ÃÆÆون 
 ÅÆÆ�	�  ÄÆÆ�و¡  (�ÆÆ���� د���ÆÆر   3,511,831
 �ÆÆ���� د���ÆÆر   261,489  �ÆÆا������  �ÆÆ��»ا��
 �ÆÆت أ��ÆÆ�Èإ °��ÆÆ� .(�ÆÆ���� ر�ÆÆ2022: 512,982 د��)
��ÆÆوق ¡��ÆÆ ا�����ÄÆÆ ا������ÆÆ� �ÆÆ�«��¡ �ÆÆ ا�»��ÆÆات 
³ �����¼�ÆÆ�¡ �ÆÆ� �ÆÆن ÆÆا����� ÄÆÆوا����� ������ÆÆا���

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح 

 �ÆÆ���­���  �ÆÆا������ ا´����ÆÆن   ���ÆÆ�¢  ÅÆÆ�	�
ا����ÆÆد و����ÆÆدات   �ÆÆا��£�ر��

���ÆÆ	­م ا��£���­ÆÆ� �ÆÆول �	��ÆÆ���´ ÅÆÆب 
 �ÆÆا��£�ر�  °ÆÆ�²��  �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�
��­ÆÆ�� ­��ÆÆ´ت  ا����ÆÆد.  ا��­���ÆÆ و����ÆÆدات 
 ��ÆÆ����¡ ق����ÆÆ�´ا ¯�ÆÆ»ة ا���ÆÆ�� �ÆÆإ� ÅÆÆ�	ا��
 �ÆÆ¼�  �ÆÆا��  �ÆÆ«�ا��	�  ¯§�ÆÆا�� �����ÆÆت  �»�ÆÆÍت 
 �ÆÆا�����  �ÆÆ�� (أي   �ÆÆ�È��� ¢��ÆÆرة  أ���ÆÆط 
وا���ÆÆع).   �ÆÆوا���� ا�	­��ÆÆت  و��ÆÆع   �ÆÆا�£®�ا��
 �ÆÆإ�  �ÆÆ�­��  ��ÆÆ�¡  ÅÆÆ�	ا�� �­ÆÆول   ­��ÆÆ��
�­ÆÆى   �ÆÆª����  �ÆÆ¹���ا��  �ÆÆ�	ا���ر� ا���­ÆÆ´ت 

 .�ÆÆ���£ا��

 �ÆÆ�­��� ول­ÆÆ£ا� °ÆÆ����¡ �ÆÆ���£م ا���ÆÆ�� ف�ÆÆ�
����ÆÆت ����¡ �ÆÆ������´ا ���ÆÆ�	�� �ÆÆ�	ة ا���ر��ÆÆ�	ا�

 .������ÆÆا���

����ÆÆ� �ÆÆ ا���ÆÆªلÀ إذا ��ن ��ÆÆ ا������ÆÆ�­� ³ÆÆر �
 �ÆÆإ���� (أي   ������ÆÆا���  �ÆÆا´����د� ا�و��ÆÆع 
 ��ÆÆا�� �­ÆÆار   �ÆÆ��  (°ÆÆ	»وا��  �ÆÆ�ا���  ÔÆÆا����
ا���د��ÆÆ وا�²ÆÆي �µÆÆ� ­ÆÆدي إ��ÆÆ ا��ÆÆ�Ãدة �­ÆÆ� �ÆÆد 
��ÆÆ´ت ا����ÆÆ� �ÆÆª ا����ÆÆع­ÆÆ�� �ÆÆ�­�� °ÆÆ�� À´ت 
 ÒÆÆ�­�� °ÆÆ�� À�ÆÆ���� �� ×ÆÆر��� �ÆÆ� .�ÆÆ�	ا���ر� �ÆÆªا���
 °ÆÆو��  À�ÆÆª����  �ÆÆ¹���ا��  �ÆÆ�	ا���ر� ا���­ÆÆ´ت 

.������ÆÆا��� ا���­��ÆÆات   �ÆÆ� ا��®��ÆÆات   �ÆÆ����
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���ÆÆرات   �ÆÆ��¾� ���ÆÆد   �ÆÆ�  �ÆÆ���£ا��  ÂÆÆ�د¢
 À�ÆÆ���£ا�� �­ÆÆدت  أ¢�ÆÆى.  أ
�ÆÆاف   ³ÆÆ�  �ÆÆر��£�
 Àت�ÆÆا������ ÑÆÆ�¡��ÆÆء� ���ÆÆÌ °ÆÆ���� �ÆÆوط وأ���ÆÆم �
 �ÆÆ����£ا� �ÆÆا�Ãوا�� �ÆÆ
أ�¼�ÆÆ���¡ ßÆÆ«��� �ÆÆ ا��	�
 �ÆÆا�� �ÆÆ��¾ة ا���ÆÆ�� �ÆÆª� ة�ÆÆ�µرات ا���ÆÆا��� �ÆÆ�����
����ÆÆر � ����ÆÆ ا´����ÆÆدي �  ��ÆÆر��� �ÃÆÆءا   �ÆÆª��  ´
 �ÆÆ���� ÀÑÆÆذ� �ÆÆ�وا�����ÆÆ ا���د��ÆÆ�¡ .�ÆÆ�Ð� �ÆÆء� �
 �ÆÆ��¾� ����ÆÆد   É²ÆÆ� ا¤�£�ÆÆر  ���ÆÆد   �ÆÆ���£ا��

.���®ÆÆ��

����¸ ا�دوات ا������

��­ÆÆ ا����ÆÆ¯ أ��ÆÆ�� À�ÆÆ��� �ÆÆر ا��£���� ��ÆÆ إذا ��ن 
��ÆÆ ا�«�ÆÆوري ����»�ÆÆ�����¡“ ·ÆÆ ا���د��ÆÆ� �ÆÆ ¢§ل 
ا��¡ÁÆÆ أو ا�	��ÆÆرة” أو “¡������ÆÆ ا���د��ÆÆ� �ÆÆ ¢§ل 
ا���»ÆÆ¾ة“.   �ÆÆ«�����¡” أو   ”�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­
 °ÆÆر�  �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر   �ÆÆ����
 ¯��ª�ÆÆ��¡  À�ÆÆا����� ا�����ÆÆدات   �ÆÆ���  °ÆÆ����  9
أدوات ا������ÆÆ وا������ÆÆتÀ ا����ÆÆدا� إ��ÆÆ�� �ÆÆذج 
 ÅÆÆ���¢ ل ذات�ÆÆدارة ا��¤ �ÆÆ���£ل ا���ÆÆأ��
 �ÆÆا�­�� �ÆÆ���£³ ا��ÆÆ��� .داةÐ� �ÆÆت ا���­��ÆÆا��­��
 ­ÆÆ�� 9 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����ا¤ر�ÆÆÌدي �
����ÆÆ¸ ����دا�¼�ÆÆ ا������ÆÆ وا�����ÆÆ� ÁÆÆ إ�«�ÆÆح 

.5

ا����� ا���د�� �وراق ����� ©�� ����ة

 �ÆÆ�© أو ÎÆÆ�� �ÆÆ�© �ÆÆا���� �ÆÆق ا���ÆÆ� إذا ��ن
 �ÆÆد���  �ÆÆ���  ³ÆÆ��¡  �ÆÆ���£ا�� ���ÆÆم   Àح�ÆÆ��
¡���ÆÆ	­ام 
�ÆÆق ا�����ÆÆ° ا���ÆÆ�»�� �ÆÆ ا��ÆÆ	­ام 
 À�ÆÆ��¡  �ÆÆر��£�  ¥ÆÆأ�  �ÆÆ��  �ÆÆا����� ا�����ÆÆ§ت 
 ��ÆÆ�¡  �ÆÆ��ª�  �ÆÆ���� أ¢�ÆÆى  أدوات   �ÆÆإ� وا����ÆÆع 
 À�ÆÆ���	ا��  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ��و��  À�ÆÆ���
 ���ÆÆ�� و���ÆÆذج   À�ÆÆا���­� ا�����ÆÆدات   �ÆÆو���
ا���­ÆÆر  �ÆÆ¹وف   ¥ÆÆ����  �ÆÆا���­� ا�	��ÆÆرات 
 �ÆÆ���£ا�� �ÆÆ� �ÆÆ���� °ÆÆ²ا ا�����ÆÆ� دة. إن­ÆÆا���
 ������ÆÆا��­���ت ا���­�� ا��� �ÆÆ� ات�ÆÆ�­�� �ÆÆ��
 �ÆÆ�© ن�ÆÆ�� ن� �ÆÆ��� �ÆÆ� �ÆÆوا�� �ÆÆ���	وا��

�­ÆÆ�µة.

ا����رات ا����� ���¡� ا�����

 °ÆÆ�­�� أو   ³ÆÆ��»¡  ³ÆÆ��� ا  ���ÆÆد�  �ÆÆ���£ا�� ���ÆÆم 
�ÆÆ��� ÄÆÆ¥ ا����¡�ÆÆ ا�²ÆÆي ��¡ �ÆÆ¼�§��� ت�ÆÆ�­¢
 °ÆÆ�­�� �ÆÆ¡��� ·ÆÆ������³ÆÆ ا��£����ÆÆ ا����ÆÆل �
 �ÆÆ���£ا�� �­ÆÆدت  ¢­��ÆÆت.   �ÆÆد�¾� أو   ³ÆÆ��»¡
 ³ÆÆ� �ÆÆا����� �ÆÆ³ ���د�ÆÆ��� �ÆÆ� ���ÆÆا�� �ÆÆ¼���
أو   ³ÆÆ��»ا��  �ÆÆ��  �ÆÆ���£ا��  ���ÆÆ��  .¯§�ÆÆا��
 �ÆÆ���£ا��  �ÆÆ��  �ÆÆ��  �ÆÆ¼���  ¬ÆÆ«ا��� ا�	­��ÆÆت 

.�ÆÆا����  �ÆÆإ� وا�	­��ÆÆت   ³ÆÆ��»ا��

���م ا��£���� ¡����»�¯ ا��Ãا��ت ا�دا¯ ¡�»�¼� 
 ¯�«��ÆÆ��¡ م�ÆÆ���� �ÆÆ¢ف آ�ÆÆ�� د����ÆÆ�Ï¡ م�ÆÆ�� ´و
 �ÆÆا����� �ÆÆد���� �ÆÆ� �ÆÆ¼¡ �ÆÆ��	ت ا�دا¯ ا��ÆÆا�Ãا��

.¯§�ÆÆ³ ا��ÆÆ�

���� ا���ادات

 ³ÆÆ���� ك�ÆÆ�� ن�ÆÆ�� �ÆÆ�­�� ادات�ÆÆ�¤ا ¬ÆÆ��� °ÆÆ��
���ÆÆس   �ÆÆو���  À�ÆÆ���£���  �ÆÆ�����  �ÆÆا����د�
ا¤��ÆÆادات ¡��ÆÆرة ���ÆÆÈق ¡¼�ÆÆ. إن ��­��ÆÆ� ­ÆÆ إذا 
���ÂÆÆ ��ا¡ÆÆ��� ÎÆÆ¬ ا¤��ÆÆادات ���ÆÆ ا����ÆÆ ا��ÆÆارد 
 �ÆÆر�� ا����� 15 وا���������� �ÆÆر ا�­و��ÆÆا���� �ÆÆ�
 ­ÆÆ� 5 ح�ÆÆ»إ� �ÆÆ� اردة�ÆÆادات ا��ÆÆ�á� ���ÆÆا�����

.�ÆÆ�¼� �ÆÆأ���� �ÆÆ�����¼�ÆÆ أم ´ ���� ÂÆÆ��

ا������ات ­�� ا��� �ة

 ��ÆÆا����� وا����ÆÆدر   ������ÆÆا��� ا´���ا��ÆÆت  إن 
 �ÆÆا����  ÃÆÆا����  ×ÆÆر���¡ ا��­ÆÆ�µة   �ÆÆ�© ���­��ÆÆات �
 �ÆÆ� ��ÆÆ��� ي�ÆÆ��� �ÆÆ�¢ �ÆÆ¼� �ÆÆوا�� À³ÆÆ�£ا��
�����ÆÆدات �  �ÆÆا�­����  °ÆÆ����  �ÆÆد��� �����ÆÆت 
 ­ÆÆ� �ÆÆا����� ��ÆÆ��� �ÆÆت ا������ÆÆ������¡ ت�ÆÆ¡��وا���

:�ÆÆ�� �ÆÆ��� �¼��ÆÆÌ °ÆÆ�

ا�	»�ض ���� ا�����دات ©�� ا������

ا�����ÆÆدات   �ÆÆ���  �ÆÆا����¡  �ÆÆ���£ا�� ���ÆÆم 
إذا ��ن   �ÆÆ�  ­ÆÆ�­��� ا���������ÆÆ�� �ÆÆ«�¡ �ÆÆة 
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 �ÆÆ� ا´�	»�ÆÆض   �ÆÆ¡���  ÅÆÆ�	� ��£ÆÆ��  �ÆÆ£�
 .³ÆÆ�£ا�� ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �ÆÆا����
و���ÆÆ ا�¢ÏÆÆ� ÅÆÆن ���ÆÆك ��ÆÆورة ���­ÆÆ� �ÆÆى 
 �ÆÆ�­�� �ÆÆ� ا¤دارة �ÆÆ�� �ÆÆ� م��ÆÆا�� �ÆÆ� ا��ÆÆ���
 ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت   ÂÆÆو����  ÄÆÆ���

ا�����ÆÆب.  ÅÆÆ�	ا�� ����ÆÆي   ­ÆÆ�­��  ­ÆÆ��

��ا�	»�ض ���� ا����ªرات �� ���Ì ز��

��­ÆÆد   À�ÆÆ���ا�� ���ÆÆق   �ÆÆ���
  ¬ÆÆ����  ­ÆÆ�¡
¡ÆÆ¾ي  ا´���ÆÆاف   �ÆÆور��� ��ن  إذا   �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ���£ر ا����ª�ÆÆا� �ÆÆ��� �ÆÆ� ض�ÆÆ«	�§� رة�ÆÆ�¢
 �ÆÆ���� ¡����ÆÆت   ��  ×ÆÆر���¡  �ÆÆ���Ãا�  �¼���ÆÆÌ  �ÆÆ�
 �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ� س�ÆÆأ� �ÆÆ��
 ���ÆÆا��  �ÆÆ� ا´���ª�ÆÆر   �ÆÆ��� ا�	»�ÆÆض   �ÆÆ��
 À�ÆÆا�­�� �²ÆÆا   �ÆÆª� و��ÆÆد   �ÆÆ���  �ÆÆو�  .�ÆÆ���Ãا�
 �ÆÆ� ض�ÆÆ«	�´ا ÄÆÆ����ÆÆم ا��£����ÆÆ����¡ �ÆÆب ��
�§���ÆÆداد   �ÆÆ�ا���¡  �ÆÆا����  �ÆÆ�¡ ¡��»�ÆÆق   �ÆÆا����
إ�ÆÆ�Èت   °ÆÆو�� �ÆÆا�­���� �ÆÆ¼و���� �ÆÆ���Ãا�  ���ÆÆ���
 ���ÆÆÌ �ÆÆ� رات��ª�ÆÆا� �ÆÆ��� ض�ÆÆ«	���“ �ÆÆا����

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن   �ÆÆ�  ”�ÆÆ�ز��

���س ا����� ا���د�� وأ����� ا�����° 

و����¡�ÆÆت  ����ÆÆدات   ÙÆÆ�¡ ���ÆÆس   °ÆÆ��
إ�­ÆÆاد  �©�ÆÆاض   �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���£ا��
 ����ÆÆأ� �ÆÆ���£د إدارة ا��­ÆÆ�� .�ÆÆا����� �ÆÆا����ر�
 �ÆÆا���� ����ÆÆس  وا��­ÆÆ¢§ت   ��ÆÆا�����  °ÆÆا�����
أو   �ÆÆ��  �ÆÆا���د�  �ÆÆا����  °ÆÆ����  ­ÆÆ��  .�ÆÆا���د�
 �ÆÆ¹���ا��ÃÆÆام�ÆÆ�� À	­م ا¤دارة ¡����ÆÆت ��ÆÆق �
¡�­ÆÆر ��ÆÆ�� �ÆÆ� �ÆÆح. �­ÆÆ� �ÆÆ��� �ÆÆم و��ÆÆد ¡����ÆÆت 
 �ÆÆ���� �ÆÆ���£ا�� �ÆÆ�� �ÆÆ���� À�ÆÆ¹�����ÆÆق �

.°ÆÆا�����  �ÆÆ���  ²ÆÆ�«���  �ÆÆر��¢  �ÆÆ�µ�  °ÆÆ Ý�� Þ�

ا�	»�ض ���� ا��	Ãون

 �ÆÆا���� �ÆÆ���¡ أو �ÆÆ«���ÆÆ° إ�ÆÆ�Èت ا��	ÃÆÆون ¡����
 ÁÆÆ���  �ÆÆ�­��  .�ÆÆأ�  �ÆÆ�¼أ�  �ÆÆ¼�����  �ÆÆا����
 �ÆÆ¼���� �ÆÆ�­�� °ÆÆ�� �ÆÆأو ����د� �ÆÆ��­� �ÆÆ��»ا��
ا�����ÆÆة   ÄÆÆ������  ��ÆÆ����¡  .�ÆÆ¼�����  �ÆÆا����
 �ÆÆا���� �ÆÆدي. أ��ÆÆ� ��ÆÆ�¡ �ÆÆا���­� °ÆÆ�� �ÆÆا�»�د�

 �ÆÆ���� �ÆÆ¼��� Àادي�ÆÆإ� ��ÆÆ�¡ ة�ÆÆ��� �ÆÆ���� ´ �ÆÆا��
 ��ÆÆ�¡ �ÆÆ¼����� °ÆÆ�� À�ÆÆأو ����د� �ÆÆا���� �ÆÆÍ��¡
��ÆÆ� �ÆÆع � ¯�ÆÆ�¡ �ÆÆ¼� ÅÆÆ�	� �ÆÆ�� °ÆÆ³ و��ÆÆ�£�
 �ÆÆة و���ÆÆ¢¾ا���  �ÆÆ���Ãا� ا�»��ÆÆة  ا��	ÃÆÆون و
�ÆÆل 

.�ÆÆ�	ا���ر�  ³ÆÆا��� ���­ÆÆ´ت 

 �ÆÆإ����  ÄÆÆ�¡  À³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����  ×ÆÆر���¡
 :2022)  �ÆÆ���� د���ÆÆر   2,766,912 ا��	ÃÆÆون 
 ÅÆÆ�	�  ÄÆÆ�و¡  (�ÆÆ���� د���ÆÆر   3,511,831
 �ÆÆ���� د���ÆÆر   261,489  �ÆÆا������  �ÆÆ��»ا��
 �ÆÆت أ��ÆÆ�Èإ °��ÆÆ� .(�ÆÆ���� ر�ÆÆ2022: 512,982 د��)
��ÆÆوق ¡��ÆÆ ا�����ÄÆÆ ا������ÆÆ� �ÆÆ�«��¡ �ÆÆ ا�»��ÆÆات 
³ �����¼�ÆÆ�¡ �ÆÆ� �ÆÆن ÆÆا����� ÄÆÆوا����� ������ÆÆا���

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح 

 �ÆÆ���­���  �ÆÆا������ ا´����ÆÆن   ���ÆÆ�¢  ÅÆÆ�	�
ا����ÆÆد و����ÆÆدات   �ÆÆا��£�ر��

���ÆÆ	­م ا��£���­ÆÆ� �ÆÆول �	��ÆÆ���´ ÅÆÆب 
 �ÆÆا��£�ر�  °ÆÆ�²��  �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�
��­ÆÆ�� ­��ÆÆ´ت  ا����ÆÆد.  ا��­���ÆÆ و����ÆÆدات 
 ��ÆÆ����¡ ق����ÆÆ�´ا ¯�ÆÆ»ة ا���ÆÆ�� �ÆÆإ� ÅÆÆ�	ا��
 �ÆÆ¼�  �ÆÆا��  �ÆÆ«�ا��	�  ¯§�ÆÆا�� �����ÆÆت  �»�ÆÆÍت 
 �ÆÆا�����  �ÆÆ�� (أي   �ÆÆ�È��� ¢��ÆÆرة  أ���ÆÆط 
وا���ÆÆع).   �ÆÆوا���� ا�	­��ÆÆت  و��ÆÆع   �ÆÆا�£®�ا��
 �ÆÆإ�  �ÆÆ�­��  ��ÆÆ�¡  ÅÆÆ�	ا�� �­ÆÆول   ­��ÆÆ��
�­ÆÆى   �ÆÆª����  �ÆÆ¹���ا��  �ÆÆ�	ا���ر� ا���­ÆÆ´ت 

 .�ÆÆ���£ا��

 �ÆÆ�­��� ول­ÆÆ£ا� °ÆÆ����¡ �ÆÆ���£م ا���ÆÆ�� ف�ÆÆ�
����ÆÆت ����¡ �ÆÆ������´ا ���ÆÆ�	�� �ÆÆ�	ة ا���ر��ÆÆ�	ا�

 .������ÆÆا���

����ÆÆ� �ÆÆ ا���ÆÆªلÀ إذا ��ن ��ÆÆ ا������ÆÆ�­� ³ÆÆر �
 �ÆÆإ���� (أي   ������ÆÆا���  �ÆÆا´����د� ا�و��ÆÆع 
 ��ÆÆا�� �­ÆÆار   �ÆÆ��  (°ÆÆ	»وا��  �ÆÆ�ا���  ÔÆÆا����
ا���د��ÆÆ وا�²ÆÆي �µÆÆ� ­ÆÆدي إ��ÆÆ ا��ÆÆ�Ãدة �­ÆÆ� �ÆÆد 
��ÆÆ´ت ا����ÆÆ� �ÆÆª ا����ÆÆع­ÆÆ�� �ÆÆ�­�� °ÆÆ�� À´ت 
 ÒÆÆ�­�� °ÆÆ�� À�ÆÆ���� �� ×ÆÆر��� �ÆÆ� .�ÆÆ�	ا���ر� �ÆÆªا���
 °ÆÆو��  À�ÆÆª����  �ÆÆ¹���ا��  �ÆÆ�	ا���ر� ا���­ÆÆ´ت 

.������ÆÆا��� ا���­��ÆÆات   �ÆÆ� ا��®��ÆÆات   �ÆÆ����
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���ÆÆرات   �ÆÆ��¾� ���ÆÆد   �ÆÆ�  �ÆÆ���£ا��  ÂÆÆ�د¢
 À�ÆÆ���£ا�� �­ÆÆدت  أ¢�ÆÆى.  أ
�ÆÆاف   ³ÆÆ�  �ÆÆر��£�
 Àت�ÆÆا������ ÑÆÆ�¡��ÆÆء� ���ÆÆÌ °ÆÆ���� �ÆÆوط وأ���ÆÆم �
 �ÆÆ����£ا� �ÆÆا�Ãوا�� �ÆÆ
أ�¼�ÆÆ���¡ ßÆÆ«��� �ÆÆ ا��	�
 �ÆÆا�� �ÆÆ��¾ة ا���ÆÆ�� �ÆÆª� ة�ÆÆ�µرات ا���ÆÆا��� �ÆÆ�����
����ÆÆر � ����ÆÆ ا´����ÆÆدي �  ��ÆÆر��� �ÃÆÆءا   �ÆÆª��  ´
 �ÆÆ���� ÀÑÆÆذ� �ÆÆ�وا�����ÆÆ ا���د��ÆÆ�¡ .�ÆÆ�Ð� �ÆÆء� �
 �ÆÆ��¾� ����ÆÆد   É²ÆÆ� ا¤�£�ÆÆر  ���ÆÆد   �ÆÆ���£ا��

.���®ÆÆ��

����¸ ا�دوات ا������

��­ÆÆ ا����ÆÆ¯ أ��ÆÆ�� À�ÆÆ��� �ÆÆر ا��£���� ��ÆÆ إذا ��ن 
��ÆÆ ا�«�ÆÆوري ����»�ÆÆ�����¡“ ·ÆÆ ا���د��ÆÆ� �ÆÆ ¢§ل 
ا��¡ÁÆÆ أو ا�	��ÆÆرة” أو “¡������ÆÆ ا���د��ÆÆ� �ÆÆ ¢§ل 
ا���»ÆÆ¾ة“.   �ÆÆ«�����¡” أو   ”�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­
 °ÆÆر�  �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر   �ÆÆ����
 ¯��ª�ÆÆ��¡  À�ÆÆا����� ا�����ÆÆدات   �ÆÆ���  °ÆÆ����  9
أدوات ا������ÆÆ وا������ÆÆتÀ ا����ÆÆدا� إ��ÆÆ�� �ÆÆذج 
 ÅÆÆ���¢ ل ذات�ÆÆدارة ا��¤ �ÆÆ���£ل ا���ÆÆأ��
 �ÆÆا�­�� �ÆÆ���£³ ا��ÆÆ��� .داةÐ� �ÆÆت ا���­��ÆÆا��­��
 ­ÆÆ�� 9 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����ا¤ر�ÆÆÌدي �
����ÆÆ¸ ����دا�¼�ÆÆ ا������ÆÆ وا�����ÆÆ� ÁÆÆ إ�«�ÆÆح 

.5

ا����� ا���د�� �وراق ����� ©�� ����ة

 �ÆÆ�© أو ÎÆÆ�� �ÆÆ�© �ÆÆا���� �ÆÆق ا���ÆÆ� إذا ��ن
 �ÆÆد���  �ÆÆ���  ³ÆÆ��¡  �ÆÆ���£ا�� ���ÆÆم   Àح�ÆÆ��
¡���ÆÆ	­ام 
�ÆÆق ا�����ÆÆ° ا���ÆÆ�»�� �ÆÆ ا��ÆÆ	­ام 
 À�ÆÆ��¡  �ÆÆر��£�  ¥ÆÆأ�  �ÆÆ��  �ÆÆا����� ا�����ÆÆ§ت 
 ��ÆÆ�¡  �ÆÆ��ª�  �ÆÆ���� أ¢�ÆÆى  أدوات   �ÆÆإ� وا����ÆÆع 
 À�ÆÆ���	ا��  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ��و��  À�ÆÆ���
 ���ÆÆ�� و���ÆÆذج   À�ÆÆا���­� ا�����ÆÆدات   �ÆÆو���
ا���­ÆÆر  �ÆÆ¹وف   ¥ÆÆ����  �ÆÆا���­� ا�	��ÆÆرات 
 �ÆÆ���£ا�� �ÆÆ� �ÆÆ���� °ÆÆ²ا ا�����ÆÆ� دة. إن­ÆÆا���
 ������ÆÆا��­���ت ا���­�� ا��� �ÆÆ� ات�ÆÆ�­�� �ÆÆ��
 �ÆÆ�© ن�ÆÆ�� ن� �ÆÆ��� �ÆÆ� �ÆÆوا�� �ÆÆ���	وا��

�­ÆÆ�µة.

ا����رات ا����� ���¡� ا�����

 °ÆÆ�­�� أو   ³ÆÆ��»¡  ³ÆÆ��� ا  ���ÆÆد�  �ÆÆ���£ا�� ���ÆÆم 
�ÆÆ��� ÄÆÆ¥ ا����¡�ÆÆ ا�²ÆÆي ��¡ �ÆÆ¼�§��� ت�ÆÆ�­¢
 °ÆÆ�­�� �ÆÆ¡��� ·ÆÆ������³ÆÆ ا��£����ÆÆ ا����ÆÆل �
 �ÆÆ���£ا�� �­ÆÆدت  ¢­��ÆÆت.   �ÆÆد�¾� أو   ³ÆÆ��»¡
 ³ÆÆ� �ÆÆا����� �ÆÆ³ ���د�ÆÆ��� �ÆÆ� ���ÆÆا�� �ÆÆ¼���
أو   ³ÆÆ��»ا��  �ÆÆ��  �ÆÆ���£ا��  ���ÆÆ��  .¯§�ÆÆا��
 �ÆÆ���£ا��  �ÆÆ��  �ÆÆ��  �ÆÆ¼���  ¬ÆÆ«ا��� ا�	­��ÆÆت 

.�ÆÆا����  �ÆÆإ� وا�	­��ÆÆت   ³ÆÆ��»ا��

���م ا��£���� ¡����»�¯ ا��Ãا��ت ا�دا¯ ¡�»�¼� 
 ¯�«��ÆÆ��¡ م�ÆÆ���� �ÆÆ¢ف آ�ÆÆ�� د����ÆÆ�Ï¡ م�ÆÆ�� ´و
 �ÆÆا����� �ÆÆد���� �ÆÆ� �ÆÆ¼¡ �ÆÆ��	ت ا�دا¯ ا��ÆÆا�Ãا��

.¯§�ÆÆ³ ا��ÆÆ�

���� ا���ادات

 ³ÆÆ���� ك�ÆÆ�� ن�ÆÆ�� �ÆÆ�­�� ادات�ÆÆ�¤ا ¬ÆÆ��� °ÆÆ��
���ÆÆس   �ÆÆو���  À�ÆÆ���£���  �ÆÆ�����  �ÆÆا����د�
ا¤��ÆÆادات ¡��ÆÆرة ���ÆÆÈق ¡¼�ÆÆ. إن ��­��ÆÆ� ­ÆÆ إذا 
���ÂÆÆ ��ا¡ÆÆ��� ÎÆÆ¬ ا¤��ÆÆادات ���ÆÆ ا����ÆÆ ا��ÆÆارد 
 �ÆÆر�� ا����� 15 وا���������� �ÆÆر ا�­و��ÆÆا���� �ÆÆ�
 ­ÆÆ� 5 ح�ÆÆ»إ� �ÆÆ� اردة�ÆÆادات ا��ÆÆ�á� ���ÆÆا�����

.�ÆÆ�¼� �ÆÆأ���� �ÆÆ�����¼�ÆÆ أم ´ ���� ÂÆÆ��

ا������ات ­�� ا��� �ة

 ��ÆÆا����� وا����ÆÆدر   ������ÆÆا��� ا´���ا��ÆÆت  إن 
 �ÆÆا����  ÃÆÆا����  ×ÆÆر���¡ ا��­ÆÆ�µة   �ÆÆ�© ���­��ÆÆات �
 �ÆÆ� ��ÆÆ��� ي�ÆÆ��� �ÆÆ�¢ �ÆÆ¼� �ÆÆوا�� À³ÆÆ�£ا��
�����ÆÆدات �  �ÆÆا�­����  °ÆÆ����  �ÆÆد��� �����ÆÆت 
 ­ÆÆ� �ÆÆا����� ��ÆÆ��� �ÆÆت ا������ÆÆ������¡ ت�ÆÆ¡��وا���

:�ÆÆ�� �ÆÆ��� �¼��ÆÆÌ °ÆÆ�

ا�	»�ض ���� ا�����دات ©�� ا������

ا�����ÆÆدات   �ÆÆ���  �ÆÆا����¡  �ÆÆ���£ا�� ���ÆÆم 
إذا ��ن   �ÆÆ�  ­ÆÆ�­��� ا���������ÆÆ�� �ÆÆ«�¡ �ÆÆة 



����41ا������ ا����ي 

 �ÆÆا�� ��ÆÆ��� ³ÆÆ�£ا�� ���ÆÆ�	ح أو ا��ÆÆ¡ن ا�ر�ÆÆ�¡ �ÆÆ�
.�ÆÆ¼�� �ÆÆت ا������ÆÆ���ÆÆ° ا�����ÆÆد ا���

5.20  ا���ا��

������­م ا��� Âا���� ���µ� ���

 �ÆÆ�  ����ÆÆ����¡  �ÆÆ�����  �ÆÆ����� �ÆÆ���£ا�� إن 
 �ÆÆ�� رج­ÆÆ� .�ÆÆ�����­ÆÆم ا��� ÂÆÆا���� �ÆÆ��µ�
���­ÆÆم �  ÂÆÆا����  �ÆÆ��µ�  �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ���  �ÆÆا�� ا�»��ÆÆة   �ÆÆ� ����ÆÆوف   �ÆÆ��ا��
 �ÆÆ�� ض�ÆÆ«� .�ÆÆ����� �ÆÆ���£ا�� ����ÆÆ�� �ÆÆ¼��
 �� 1% ��ÆÆ��¡ �ÆÆ�����­ÆÆم ا��� ÂÆÆا���� �ÆÆ��µ�
ر¡ÁÆÆ ا��£����ÆÆ���� �ÆÆ ا´�������ÆÆت ا�����ÆÆح 

.�ÆÆ¼¡

ا�� �ة

 �ÆÆ�� ÁÆÆ¡ا�� �ÆÆ� 1% ³ÆÆة ¡�ا���ÃÆÆب ا��ÆÆا��� °ÆÆ��
���­ÆÆم ا�����ÆÆ وا���ÃÆÆة � ÂÆÆا���� �ÆÆ��µ� �ÆÆ��
و����ÆÆ¾ة أ�«�ÆÆء �£�ÆÆ¥ ا¤دارة و��ز���ÆÆت ا�ر¡�ÆÆح 
 ����ÆÆا��� ا�����ÆÆت   �ÆÆ�  ����ÆÆا���  �ÆÆا���­�
 ��ÆÆ�� 46 °ÆÆر� �����ÆÆن �  �ÆÆ��
 ÑÆÆوذ� À�ÆÆا������
 2007  ��ÆÆ��  58  °ÆÆر� ا��ÆÆزاري  وا���ÆÆار   2006

.·ÆÆ� ا���»²ÆÆة   �ÆÆ�²�«ا���  ­ÆÆوا���ا�

����5.21 ا�����دات وا�������ت ا���

´ ��ÆÆ° إ�ÆÆ�Èت ا�����ÆÆدات ا�������ÆÆ� �ÆÆ ا������ÆÆت 
 ­ÆÆ�� �ÆÆ¼�� ح�ÆÆ��¤ا °ÆÆ�� �ÆÆ�� �ÆÆ��£ا�� �ÆÆا�����
.�ÆÆ³ ا´����د�ÆÆ������ �ÆÆ�­�� �ÆÆ��­� وث­ÆÆ� ل�ÆÆا���

 ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆت ا���ر��ÆÆا�Ã��´ت ا�ÆÆ�Èإ °ÆÆ�� ´
ا�����ÆÆ ا��£�ÆÆ�� �ÆÆ�� ³ÆÆ° ا¤���ÆÆح ��¼�ÆÆ إ´ إذا 
 �ÆÆ�ªارد ا�����ÆÆ��� �ÆÆت ا���­��ÆÆل ا��­���ÆÆن ا�����

.­ÆÆ��¡ �ÆÆ³ ا´����د�ÆÆا����� �ÆÆ�

6.    ا�����م ا��������� ا���د��� وا�������ات 
­��� ا��� ��ة

وا���­��ÆÆات  ا¨راء   ÙÆÆ��¡ ���ÆÆم   �ÆÆ���£ا�� إن 
إن   .������ÆÆ�� ¡¾���ÆÆب   ¬ÆÆ���� وا¤���ا��ÆÆت 
 �ÆÆ������� ��ÆÆو�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ�
 �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����
و��­��ÆÆات  أ���ÆÆم   �ÆÆ�� ا¤دارة   �ÆÆ�  �ÆÆ����
 ÁÆÆ�«ا�� ÄÆÆا����� �ÆÆ�� �ÆÆÈµ� أن �ÆÆ��� ت�ÆÆوا���ا�
وا¤���ÆÆح   Àت�ÆÆ¡��وا��� �����ÆÆدات �  �ÆÆ¼��
 ×ÆÆر���¡  �ÆÆ�ا����� ا�����ÆÆدات وا�����¡�ÆÆت   �ÆÆ�
 ÁÆÆ�«ا��  ÄÆÆوا�����  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 
 ­ÆÆ� .��ÆÆل ا��§ÆÆ¢ ت�ÆÆادات وا����و��ÆÆ�á� �ÆÆ¼��

ا���­��ÆÆات.  ÑÆÆ��  �ÆÆ�  �ÆÆ��ا�»�  ÔÆÆا�����  ¸ÆÆ��	�

ا����م ا�������� ا���د��

 ���ÆÆت ا������ÆÆا����� ¬ÆÆ���� ­ÆÆ�� ا¤دارة ÂÆÆ���
 �ÆÆÈµ�  �ÆÆوا��  À�ÆÆا����� ا����ÆÆم   ²ÆÆ¢¾¡  À�ÆÆ���£���
��ÆÆ ا�����ÄÆÆ ا��­ر��ÆÆ� �ÆÆ ا������ÆÆت � �ÆÆ��� ��ÆÆ�¡

:�ÆÆ��£ا�� �ÆÆا�����

ا���� ا¤����� ������دات ©�� ا���­او��

��ا�³ÆÆ ا��£����ÆÆ ا����ÆÆ ا¤�����ÆÆ ا���­ÆÆر ا�²ÆÆي 
 .�ÆÆا����� �ÆÆ�© دات�ÆÆك ا����§¼�ÆÆإ� ·ÆÆ����¡ °ÆÆ��
��­��ÆÆات  ¡ÆÆ¾ن   �ÆÆ����  �ÆÆ��  �ÆÆ���£ا�� إدارة  إن 

.°ÆÆ�§� دات�ÆÆا����  É²ÆÆ¼� �ÆÆ����¤ا �ÆÆا���

40����ا������ ا����ي 

 �ÆÆا������ ���ÆÆ�	إدراج ا� °ÆÆ�� .�ÆÆ�­��� ­ÆÆ�� د�ÆÆ��
ا����£�ÆÆ� �ÆÆ ا����ÆÆد ���ÆÆ ا�»�ÆÆر ��ÆÆ�¡ �ÆÆن ا�ر¡�ÆÆح 

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو 

����� ا�����ت

ا�	­��ÆÆت  ���ÆÆد   �ÆÆ� ¡�¤��ÆÆادات  ا´���ÆÆاف   °ÆÆ��
ا�	­��ÆÆت.  ÑÆÆ��  °ÆÆ�­��  ­ÆÆ��

�������� ا�

���ÆÆª ا������ÆÆت �£��ÆÆع ����ÆÆ ا�»�ا���ÆÆ ا���ÆÆدرة 
��«���ÆÆ ا�����ÆÆ¢ �ÆÆ§ل ا��ÆÆ��� °ÆÆ�� .��ÆÆ¬ إ��ÆÆاد �
 �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم   ­ÆÆ��  ³ÆÆ��»ا��  ³ÆÆ�¡
 ��ÆÆ����¡  .�ÆÆ�����  �ÆÆ��»ا��  �ÆÆ�� ا�����ÆÆة 
 �ÆÆ��  �ÆÆ� �­ÆÆل  Þ�  °ÆÆ�  �ÆÆا��  ����ÆÆا��� ������ÆÆت �
 Àة�ÆÆ��� �ÆÆ�ا��£����ÆÆ و�� °ÆÆ	� ³ÆÆ»	­��ÆÆت �����
 °�ÆÆ��� ²يÆÆا� ÂÆÆا��� �ÆÆ� ة���ÆÆا�� �ÆÆ���� °ÆÆ��

�ÃÆÆاع. دون   �ÆÆ��»ا��  �ÆÆا����  ·ÆÆ��

ا���ادات ا���ى

أ��ÆÆس   �ÆÆ�� ا�¢�ÆÆى  ا¤��ÆÆادات  إ�ÆÆ�Èت   °ÆÆ��
. ق ����ÆÆ� ´ ا

����� ������  5.18

��ÆÆ° إ���ÆÆ����� �ÆÆ¸ ا´���ÆÆاض ا�������ÆÆÌ��� �ÆÆة 
 À�ÆÆ��µدات ا���ÆÆج ا�����ÆÆإ�� ¡���ÆÆزة أو إ���ÆÆء أو 
 �§ÆÆ��
  ��ÆÆو�� ����ÆÆج   �ÆÆا�� ا�����ÆÆدات   �ÆÆو�
�®�ÆÆض � ´��ÆÆ	­ا�¼�   �ÆÆ����  ÁÆÆ����  �ÆÆ�Ã�¼£��
 �ÆÆ�� دات�ÆÆا���� É²ÆÆ� �ÆÆ«��� �ÆÆإ� À�ÆÆ¼� د­ÆÆا���
ذ�ÑÆÆ ا���ÂÆÆ ا�²ÆÆي ���ÆÆ�� ÁÆÆ· ا�����ÆÆدات ���ÃÆÆة 
 .�ÆÆ¼��¡ أو �ÆÆ¼� د­ÆÆض ا����ÆÆ®������ÆÆ�´ ��ÆÆ	­ا�¼� �
و���ÆÆح إ��ÆÆادات ا´���ª�ÆÆر ا������ÆÆ �� ا´���ª�ÆÆر 
 �ÆÆ¼��� °ÆÆ�� �ÆÆ�ªدة ر�­ÆÆت ا����ÆÆا����§� ÂÆÆ�µا��
�ÆÆ����� �ÆÆ� �ÆÆ¸ ا´���ÆÆاض �µدات ا���ÆÆا���� �ÆÆ��
 ¸ÆÆ����� �ÆÆ���¡ اف�ÆÆ��´ا °ÆÆ�� .���ÆÆ���� �ÆÆ��µا��
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ� ا�¢�ÆÆى  ا´���ÆÆاض 
 .�ÆÆ¼��  �ÆÆ�­���  °ÆÆ��  �ÆÆا�� ا�»��ÆÆة   �ÆÆ�  ³ÆÆ�£ا��

 ¸ÆÆوا������  ­ÆÆا�»�ا� ا´���ÆÆاض   ¸ÆÆ�����  �ÆÆ�»��
 ¬ÆÆ����  �ÆÆ���  �ÆÆ� ����­�ÆÆ��� �ÆÆ¾ة   �ÆÆا�� ا�¢�ÆÆى 

ا���ÆÆال. ¡����ÆÆاض 

���5.19  ا����ت ا���

 �ÆÆت ا�����§ÆÆ����¡  °ÆÆ��  �ÆÆا�� ا�����ÆÆ§ت   ­ÆÆ���
¡��­���ÆÆر ا������ÆÆ و����ÆÆ�� �ÆÆر ا���ÆÆف ا��­��ÆÆة 
 ³ÆÆ���  �ÆÆ����  °ÆÆو�� ا�����ÆÆ§ت.   É²ÆÆ�  ×ÆÆر���¡
¡����ÆÆ§ت   �ÆÆا���­� وا�����¡�ÆÆت  ا�����ÆÆدات 
 ��ÆÆ� �� �ÆÆ��¼� �ÆÆ� �ÆÆر ا������ÆÆا�­�� �ÆÆإ� �ÆÆا�����
 �ÆÆا�����  ��ÆÆ�  �ÆÆ��  �ÆÆ���� ¡����ÆÆت   �ÆÆ¼¡ ��­ÆÆر 
ا��ÑÆÆ�²¡ ­��ÆÆ ا���ر�ÆÆ�� .×ÆÆ° إ��ÆÆدة �����ÆÆ ا����ÆÆد 
 �ÆÆ�����¡ �ÆÆ��ªا�� �ÆÆت ا�����§ÆÆ����¡ �ÆÆا���­� �ÆÆ�©
 ×ÆÆر���¡ ا��­��ÆÆة  ا���ÆÆف  ����ÆÆر   ��ÆÆو��  �ÆÆا���د�
 �ÆÆ���� دة�ÆÆإ� °ÆÆ�� ´ �ÆÆ���¡ .�ÆÆا���د� �ÆÆا���� ­ÆÆ�­��
 �ÆÆ«�����  ��ÆÆس و���ÆÆ�� �ÆÆا��  �ÆÆا���­�  �ÆÆ�© د�ÆÆا���
 �ÆÆا����� ��ÆÆوق  أ�����.�­ÆÆرج   �ÆÆ���¡  �ÆÆ�	ا���ر�
ا����£���ÆÆ�� �ÆÆ� �ÆÆت ا����ÆÆد ا���­��ÆÆ و��ÆÆ إ��ÆÆدة 
�����ÆÆ ا����ÆÆد ا���­��ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو ا�	��ÆÆرة 
 �ÆÆ���� ��و��ÆÆت   ��£ÆÆ��  °ÆÆ��  .��ÆÆ���  ³ÆÆ�£ا��
���ÆÆق  ا���ª�ÆÆرات   �ÆÆª�  �ÆÆا���­�  �ÆÆ�© ا����ÆÆد 
 �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ���� ¸ÆÆ��� �ÆÆا�� À�ÆÆ���ا��
أو   ÁÆÆ¡ر  �ÆÆ� �£ÃÆÆء   À�ÆÆ¢ا�­ ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�
��و��ÆÆت   ��£ÆÆ��  °ÆÆ��  .�ÆÆا���د�  �ÆÆا���� ¢��ÆÆرة 
�����ÆÆ ا����ÆÆد ©��ÆÆ ا���­��ÆÆª� �ÆÆ ا���ª�ÆÆرات ���ÆÆق 
 �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ���� ¸ÆÆ��� �ÆÆا�� �ÆÆ���ا��
 �ÆÆ�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ� �ÆÆا���د�
 �ÆÆا����� �����ÆÆدات �  �ÆÆا���د�  �ÆÆا����  �ÆÆ
”ا����
 “�ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡

.³ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ�

���ÆÆ���� °ÆÆ ا�����ÆÆدات وا�����¡�ÆÆت ������ÆÆت 
ا���¡��ÆÆ ا������ÆÆ إ��ÆÆ ا�­���ÆÆر ا������ÆÆ و���� ����ÆÆر 
 °ÆÆ�� .�ÆÆة ا������ÆÆ�«ا� �ÆÆ��¼� ×ÆÆة ¡��ر�­��ÆÆف ا���ÆÆا��
 �ÆÆر ا������ÆÆا�­�� �ÆÆإ� �ÆÆ�¡ا��� ���ÆÆا�� ÔÆÆ���� �ÆÆ����
 ×ÆÆار��� �ÆÆ� ة­��ÆÆف ا���ÆÆر ا����ÆÆرب أ��ÆÆ�� ر��ÆÆ�¾¡
ا���ÆÆ§ت  ��ÆÆف  ��ÆÆوق  إ�ÆÆ�Èت   °ÆÆ�� ا�����ÆÆ§ت. 
 �ÆÆ¢ا�­ �ÆÆ� ة��ÆÆÌ��� �ÆÆا����� �ÆÆ� �ÆÆ£ا���� �ÆÆا�����
 É²ÆÆ� �ÆÆت ا������ÆÆإدراج ��و� °ÆÆو�� .�ÆÆ¢¨ا ���ÆÆا��
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 �ÆÆا�� ��ÆÆ��� ³ÆÆ�£ا�� ���ÆÆ�	ح أو ا��ÆÆ¡ن ا�ر�ÆÆ�¡ �ÆÆ�
.�ÆÆ¼�� �ÆÆت ا������ÆÆ���ÆÆ° ا�����ÆÆد ا���

5.20  ا���ا��

������­م ا��� Âا���� ���µ� ���

 �ÆÆ�  ����ÆÆ����¡  �ÆÆ�����  �ÆÆ����� �ÆÆ���£ا�� إن 
 �ÆÆ�� رج­ÆÆ� .�ÆÆ�����­ÆÆم ا��� ÂÆÆا���� �ÆÆ��µ�
���­ÆÆم �  ÂÆÆا����  �ÆÆ��µ�  �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ���  �ÆÆا�� ا�»��ÆÆة   �ÆÆ� ����ÆÆوف   �ÆÆ��ا��
 �ÆÆ�� ض�ÆÆ«� .�ÆÆ����� �ÆÆ���£ا�� ����ÆÆ�� �ÆÆ¼��
 �� 1% ��ÆÆ��¡ �ÆÆ�����­ÆÆم ا��� ÂÆÆا���� �ÆÆ��µ�
ر¡ÁÆÆ ا��£����ÆÆ���� �ÆÆ ا´�������ÆÆت ا�����ÆÆح 

.�ÆÆ¼¡

ا�� �ة

 �ÆÆ�� ÁÆÆ¡ا�� �ÆÆ� 1% ³ÆÆة ¡�ا���ÃÆÆب ا��ÆÆا��� °ÆÆ��
���­ÆÆم ا�����ÆÆ وا���ÃÆÆة � ÂÆÆا���� �ÆÆ��µ� �ÆÆ��
و����ÆÆ¾ة أ�«�ÆÆء �£�ÆÆ¥ ا¤دارة و��ز���ÆÆت ا�ر¡�ÆÆح 
 ����ÆÆا��� ا�����ÆÆت   �ÆÆ�  ����ÆÆا���  �ÆÆا���­�
 ��ÆÆ�� 46 °ÆÆر� �����ÆÆن �  �ÆÆ��
 ÑÆÆوذ� À�ÆÆا������
 2007  ��ÆÆ��  58  °ÆÆر� ا��ÆÆزاري  وا���ÆÆار   2006

.·ÆÆ� ا���»²ÆÆة   �ÆÆ�²�«ا���  ­ÆÆوا���ا�

����5.21 ا�����دات وا�������ت ا���

´ ��ÆÆ° إ�ÆÆ�Èت ا�����ÆÆدات ا�������ÆÆ� �ÆÆ ا������ÆÆت 
 ­ÆÆ�� �ÆÆ¼�� ح�ÆÆ��¤ا °ÆÆ�� �ÆÆ�� �ÆÆ��£ا�� �ÆÆا�����
.�ÆÆ³ ا´����د�ÆÆ������ �ÆÆ�­�� �ÆÆ��­� وث­ÆÆ� ل�ÆÆا���

 ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆت ا���ر��ÆÆا�Ã��´ت ا�ÆÆ�Èإ °ÆÆ�� ´
ا�����ÆÆ ا��£�ÆÆ�� �ÆÆ�� ³ÆÆ° ا¤���ÆÆح ��¼�ÆÆ إ´ إذا 
 �ÆÆ�ªارد ا�����ÆÆ��� �ÆÆت ا���­��ÆÆل ا��­���ÆÆن ا�����

.­ÆÆ��¡ �ÆÆ³ ا´����د�ÆÆا����� �ÆÆ�

6.    ا�����م ا��������� ا���د��� وا�������ات 
­��� ا��� ��ة

وا���­��ÆÆات  ا¨راء   ÙÆÆ��¡ ���ÆÆم   �ÆÆ���£ا�� إن 
إن   .������ÆÆ�� ¡¾���ÆÆب   ¬ÆÆ���� وا¤���ا��ÆÆت 
 �ÆÆ������� ��ÆÆو�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ�
 �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����
و��­��ÆÆات  أ���ÆÆم   �ÆÆ�� ا¤دارة   �ÆÆ�  �ÆÆ����
 ÁÆÆ�«ا�� ÄÆÆا����� �ÆÆ�� �ÆÆÈµ� أن �ÆÆ��� ت�ÆÆوا���ا�
وا¤���ÆÆح   Àت�ÆÆ¡��وا��� �����ÆÆدات �  �ÆÆ¼��
 ×ÆÆر���¡  �ÆÆ�ا����� ا�����ÆÆدات وا�����¡�ÆÆت   �ÆÆ�
 ÁÆÆ�«ا��  ÄÆÆوا�����  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 
 ­ÆÆ� .��ÆÆل ا��§ÆÆ¢ ت�ÆÆادات وا����و��ÆÆ�á� �ÆÆ¼��

ا���­��ÆÆات.  ÑÆÆ��  �ÆÆ�  �ÆÆ��ا�»�  ÔÆÆا�����  ¸ÆÆ��	�

ا����م ا�������� ا���د��

 ���ÆÆت ا������ÆÆا����� ¬ÆÆ���� ­ÆÆ�� ا¤دارة ÂÆÆ���
 �ÆÆÈµ�  �ÆÆوا��  À�ÆÆا����� ا����ÆÆم   ²ÆÆ¢¾¡  À�ÆÆ���£���
��ÆÆ ا�����ÄÆÆ ا��­ر��ÆÆ� �ÆÆ ا������ÆÆت � �ÆÆ��� ��ÆÆ�¡

:�ÆÆ��£ا�� �ÆÆا�����

ا���� ا¤����� ������دات ©�� ا���­او��

��ا�³ÆÆ ا��£����ÆÆ ا����ÆÆ ا¤�����ÆÆ ا���­ÆÆر ا�²ÆÆي 
 .�ÆÆا����� �ÆÆ�© دات�ÆÆك ا����§¼�ÆÆإ� ·ÆÆ����¡ °ÆÆ��
��­��ÆÆات  ¡ÆÆ¾ن   �ÆÆ����  �ÆÆ��  �ÆÆ���£ا�� إدارة  إن 

.°ÆÆ�§� دات�ÆÆا����  É²ÆÆ¼� �ÆÆ����¤ا �ÆÆا���
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 �ÆÆا������ ���ÆÆ�	إدراج ا� °ÆÆ�� .�ÆÆ�­��� ­ÆÆ�� د�ÆÆ��
ا����£�ÆÆ� �ÆÆ ا����ÆÆد ���ÆÆ ا�»�ÆÆر ��ÆÆ�¡ �ÆÆن ا�ر¡�ÆÆح 

.³ÆÆ�£ا��  ���ÆÆ�	ا� أو 

����� ا�����ت

ا�	­��ÆÆت  ���ÆÆد   �ÆÆ� ¡�¤��ÆÆادات  ا´���ÆÆاف   °ÆÆ��
ا�	­��ÆÆت.  ÑÆÆ��  °ÆÆ�­��  ­ÆÆ��

�������� ا�

���ÆÆª ا������ÆÆت �£��ÆÆع ����ÆÆ ا�»�ا���ÆÆ ا���ÆÆدرة 
��«���ÆÆ ا�����ÆÆ¢ �ÆÆ§ل ا��ÆÆ��� °ÆÆ�� .��ÆÆ¬ إ��ÆÆاد �
 �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم   ­ÆÆ��  ³ÆÆ��»ا��  ³ÆÆ�¡
 ��ÆÆ����¡  .�ÆÆ�����  �ÆÆ��»ا��  �ÆÆ�� ا�����ÆÆة 
 �ÆÆ��  �ÆÆ� �­ÆÆل  Þ�  °ÆÆ�  �ÆÆا��  ����ÆÆا��� ������ÆÆت �
 Àة�ÆÆ��� �ÆÆ�ا��£����ÆÆ و�� °ÆÆ	� ³ÆÆ»	­��ÆÆت �����
 °�ÆÆ��� ²يÆÆا� ÂÆÆا��� �ÆÆ� ة���ÆÆا�� �ÆÆ���� °ÆÆ��

�ÃÆÆاع. دون   �ÆÆ��»ا��  �ÆÆا����  ·ÆÆ��

ا���ادات ا���ى

أ��ÆÆس   �ÆÆ�� ا�¢�ÆÆى  ا¤��ÆÆادات  إ�ÆÆ�Èت   °ÆÆ��
. ق ����ÆÆ� ´ ا

����� ������  5.18

��ÆÆ° إ���ÆÆ����� �ÆÆ¸ ا´���ÆÆاض ا�������ÆÆÌ��� �ÆÆة 
 À�ÆÆ��µدات ا���ÆÆج ا�����ÆÆإ�� ¡���ÆÆزة أو إ���ÆÆء أو 
 �§ÆÆ��
  ��ÆÆو�� ����ÆÆج   �ÆÆا�� ا�����ÆÆدات   �ÆÆو�
�®�ÆÆض � ´��ÆÆ	­ا�¼�   �ÆÆ����  ÁÆÆ����  �ÆÆ�Ã�¼£��
 �ÆÆ�� دات�ÆÆا���� É²ÆÆ� �ÆÆ«��� �ÆÆإ� À�ÆÆ¼� د­ÆÆا���
ذ�ÑÆÆ ا���ÂÆÆ ا�²ÆÆي ���ÆÆ�� ÁÆÆ· ا�����ÆÆدات ���ÃÆÆة 
 .�ÆÆ¼��¡ أو �ÆÆ¼� د­ÆÆض ا����ÆÆ®������ÆÆ�´ ��ÆÆ	­ا�¼� �
و���ÆÆح إ��ÆÆادات ا´���ª�ÆÆر ا������ÆÆ �� ا´���ª�ÆÆر 
 �ÆÆ¼��� °ÆÆ�� �ÆÆ�ªدة ر�­ÆÆت ا����ÆÆا����§� ÂÆÆ�µا��
�ÆÆ����� �ÆÆ� �ÆÆ¸ ا´���ÆÆاض �µدات ا���ÆÆا���� �ÆÆ��
 ¸ÆÆ����� �ÆÆ���¡ اف�ÆÆ��´ا °ÆÆ�� .���ÆÆ���� �ÆÆ��µا��
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ� ا�¢�ÆÆى  ا´���ÆÆاض 
 .�ÆÆ¼��  �ÆÆ�­���  °ÆÆ��  �ÆÆا�� ا�»��ÆÆة   �ÆÆ�  ³ÆÆ�£ا��

 ¸ÆÆوا������  ­ÆÆا�»�ا� ا´���ÆÆاض   ¸ÆÆ�����  �ÆÆ�»��
 ¬ÆÆ����  �ÆÆ���  �ÆÆ� ����­�ÆÆ��� �ÆÆ¾ة   �ÆÆا�� ا�¢�ÆÆى 

ا���ÆÆال. ¡����ÆÆاض 
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 �ÆÆت ا�����§ÆÆ����¡  °ÆÆ��  �ÆÆا�� ا�����ÆÆ§ت   ­ÆÆ���
¡��­���ÆÆر ا������ÆÆ و����ÆÆ�� �ÆÆر ا���ÆÆف ا��­��ÆÆة 
 ³ÆÆ���  �ÆÆ����  °ÆÆو�� ا�����ÆÆ§ت.   É²ÆÆ�  ×ÆÆر���¡
¡����ÆÆ§ت   �ÆÆا���­� وا�����¡�ÆÆت  ا�����ÆÆدات 
 ��ÆÆ� �� �ÆÆ��¼� �ÆÆ� �ÆÆر ا������ÆÆا�­�� �ÆÆإ� �ÆÆا�����
 �ÆÆا�����  ��ÆÆ�  �ÆÆ��  �ÆÆ���� ¡����ÆÆت   �ÆÆ¼¡ ��­ÆÆر 
ا��ÑÆÆ�²¡ ­��ÆÆ ا���ر�ÆÆ�� .×ÆÆ° إ��ÆÆدة �����ÆÆ ا����ÆÆد 
 �ÆÆ�����¡ �ÆÆ��ªا�� �ÆÆت ا�����§ÆÆ����¡ �ÆÆا���­� �ÆÆ�©
 ×ÆÆر���¡ ا��­��ÆÆة  ا���ÆÆف  ����ÆÆر   ��ÆÆو��  �ÆÆا���د�
 �ÆÆ���� دة�ÆÆإ� °ÆÆ�� ´ �ÆÆ���¡ .�ÆÆا���د� �ÆÆا���� ­ÆÆ�­��
 �ÆÆ«�����  ��ÆÆس و���ÆÆ�� �ÆÆا��  �ÆÆا���­�  �ÆÆ�© د�ÆÆا���
 �ÆÆا����� ��ÆÆوق  أ�����.�­ÆÆرج   �ÆÆ���¡  �ÆÆ�	ا���ر�
ا����£���ÆÆ�� �ÆÆ� �ÆÆت ا����ÆÆد ا���­��ÆÆ و��ÆÆ إ��ÆÆدة 
�����ÆÆ ا����ÆÆد ا���­��ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو ا�	��ÆÆرة 
 �ÆÆ���� ��و��ÆÆت   ��£ÆÆ��  °ÆÆ��  .��ÆÆ���  ³ÆÆ�£ا��
���ÆÆق  ا���ª�ÆÆرات   �ÆÆª�  �ÆÆا���­�  �ÆÆ�© ا����ÆÆد 
 �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ���� ¸ÆÆ��� �ÆÆا�� À�ÆÆ���ا��
أو   ÁÆÆ¡ر  �ÆÆ� �£ÃÆÆء   À�ÆÆ¢ا�­ ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�
��و��ÆÆت   ��£ÆÆ��  °ÆÆ��  .�ÆÆا���د�  �ÆÆا���� ¢��ÆÆرة 
�����ÆÆ ا����ÆÆد ©��ÆÆ ا���­��ÆÆª� �ÆÆ ا���ª�ÆÆرات ���ÆÆق 
 �ÆÆ�����¡ �ÆÆ���� دات�ÆÆ���� ¸ÆÆ��� �ÆÆا�� �ÆÆ���ا��
 �ÆÆ�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ� �ÆÆا���د�
 �ÆÆا����� �����ÆÆدات �  �ÆÆا���د�  �ÆÆا����  �ÆÆ
”ا����
 “�ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡

.³ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ�

���ÆÆ���� °ÆÆ ا�����ÆÆدات وا�����¡�ÆÆت ������ÆÆت 
ا���¡��ÆÆ ا������ÆÆ إ��ÆÆ ا�­���ÆÆر ا������ÆÆ و���� ����ÆÆر 
 °ÆÆ�� .�ÆÆة ا������ÆÆ�«ا� �ÆÆ��¼� ×ÆÆة ¡��ر�­��ÆÆف ا���ÆÆا��
 �ÆÆر ا������ÆÆا�­�� �ÆÆإ� �ÆÆ�¡ا��� ���ÆÆا�� ÔÆÆ���� �ÆÆ����
 ×ÆÆار��� �ÆÆ� ة­��ÆÆف ا���ÆÆر ا����ÆÆرب أ��ÆÆ�� ر��ÆÆ�¾¡
ا���ÆÆ§ت  ��ÆÆف  ��ÆÆوق  إ�ÆÆ�Èت   °ÆÆ�� ا�����ÆÆ§ت. 
 �ÆÆ¢ا�­ �ÆÆ� ة��ÆÆÌ��� �ÆÆا����� �ÆÆ� �ÆÆ£ا���� �ÆÆا�����
 É²ÆÆ� �ÆÆت ا������ÆÆإدراج ��و� °ÆÆو�� .�ÆÆ¢¨ا ���ÆÆا��
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 ÂÆÆو�  �ÆÆ�  �ÆÆإ� ¡�¤��ÆÆادات   �ÆÆ���£ا�� ����ÆÆف 
 �ÆÆ�­�� ÀÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ���­ÆÆد أو �
ا´��Ãا��ÆÆت   �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم   (�ÆÆ��� (أو 
 �ÆÆد�¾� أو   �ÆÆ��»ا��  ³ÆÆ�¡  ¬ÆÆ��
  �ÆÆ�  �ÆÆا�����­�
و���ÆÆم   .�ÆÆ¼�§���  �ÆÆ¼���  ¬ÆÆ«ا��� ا�	­��ÆÆت 
أو   �ÆÆ��»ا��  �ÆÆ�� ا�����ÆÆة   �ÆÆ��¡  �ÆÆ���£ا��
 ¥ÆÆو��) ÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ�ا�	­��ÆÆت �
 �ÆÆ� أي ¯�«��ÆÆا� ­ÆÆ�� ÑÆÆد) وذ�­ÆÆ�� ÂÆÆو� �ÆÆ�

:�ÆÆا�����  �ÆÆا������

أداء •   �ÆÆã�­��  �ÆÆا��  ³ÆÆا�����  �ÆÆا����  �ÆÆ���� أن 
 �ÆÆ���� ·ÆÆ�«� ÂÆÆا��� �ÆÆ� �¼��¼�ÆÆو�� �ÆÆ���£ا��

���ÂÆÆ ا��£�����ÆÆ¡ �ÆÆدا¯À أو

 • �ÆÆ��) �ÆÆا�� �ÆÆ��� أو äÆÆ��� �ÆÆ���£أداء ا��
ا�²ÆÆي   (²ÆÆ�«ا���  ­ÆÆ�� ا����ÆÆل   Àل�ÆÆªا��  ���ÆÆ�
أو   �ÆÆا��  ­��ÆÆ��  ­ÆÆ��  �ÆÆا����  ·ÆÆ���  ���ÆÆ��

. ·��ÆÆ���

 • �ÆÆ�­¡ ا��ÆÆ	­ام   ·ÆÆ�  �ÆÆأ� أي  ا�داء   äÆÆ��� أ´ 
 �ÆÆ� ذ�ÆÆ«ا�� �ÆÆوا� ¬ÆÆ� �ÆÆ���£����£���À�ÆÆ و��
.·ÆÆ	ر���  �ÆÆ�� �ÆÆا����� ا�­���ÆÆت ���¡�ÆÆ ا�دا¯ 

 ¬ÆÆ���� °ÆÆ� د إذا­ÆÆ�� ÂÆÆو� �ÆÆ� ة���ÆÆا�� �ÆÆ���
أي ��ÆÆ ا�������ÆÆ ا�§ز��ÆÆ��� �ÆÆ ا��«���ÆÆ أو ا�	­�� 
 �ÆÆ���£² ا��ÆÆ¢¾� .ÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ��
ا���ا��ÆÆ ا������ÆÆ� �ÆÆ ا´����ÆÆر ���ÆÆ� ­ÆÆ�­�� ­ÆÆ إذا 
��ن ��ÆÆ�� °ÆÆ� ­ÆÆ ا�����ÆÆة ���ÆÆ ا�����ÆÆدات أم 

:°ÆÆ�� °ÆÆ�

أن ���ÆÆن ���£����ÆÆ� �ÆÆ��� ¬ÆÆ� �ÆÆ ا�­���ÆÆت • 
.�ÆÆ�­	ا�  �ÆÆ¡���

أن ���ن ������ �¬ ������ �� ا�	­��ت.• 

 • �ÆÆا���د� ا����ÆÆزة   �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم  أن 
.�ÆÆ�­	��

 • �ÆÆ�¼ا��  ³ÆÆوا����� �ÆÆ
ا��	�  �ÆÆا����  ÑÆÆ���� أن 
ا�	­��ÆÆت.  �ÆÆ�����

أن ���� ا����� ا�	­��ت.• 

 �ÆÆ¡����� ا����ÆÆد  ¡���Ãا��ÆÆت   �ÆÆ���£ا�� ����ÆÆف 
 °ÆÆ� �ÆÆت ا�دا¯ ا���ÆÆا�Ã���¡ ¬ÆÆ���� �ÆÆ��� °��ÆÆا���
 .³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا���� ¡��ÆÆن   �ÆÆ�  �ÆÆ¼�����  °ÆÆ��
����ÆÆ ا��Ãا��ÆÆت �¡ �ÆÆ���£ا�� ÂÆÆ��� إذا À�ÆÆª���¡و
 �ÆÆف إ��ÆÆ��� �ÆÆ¼�Ï� À�ÆÆ¡م ا����§�ÆÆا� �ÆÆ�� ¯ا�دا
 ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� ن�ÆÆ��­� أو ­ÆÆدات ا����ÆÆ���¡
 �ÆÆ����� ك�ÆÆ�� ÂÆÆ��� إذا �ÆÆ�� ��ÆÆ³ و��ÆÆ�£ا�� �ÆÆا����

.�ÆÆ¡ق ا��������ÆÆا� �ÆÆ�� ÂÆÆور ا����ÆÆ� �ÆÆ�©

 �ÆÆ�����ÆÆل �� �ÆÆ����¤ا ¸ÆÆا������ ���ÆÆر� °ÆÆ��
 ³ÆÆ����  ÒÆÆ��  �ÆÆ�­���  ­ÆÆ��  �ÆÆا����  ³ÆÆ�  ­ÆÆا���
 °ÆÆ�� و´   À¸ÆÆا������  É²ÆÆ� ا���ÆÆداد   �ÆÆ���£ا��
 �ÆÆ��ÑÆÆ ا������ÆÆ¸ إذا �ÆÆ�� °ÆÆ° ا����ÆÆل �� ­ÆÆ���
ا���ÆÆ�� °ÆÆ�� .­ÆÆ£�� ���´ت ا������ÆÆت ا�����­ة 
��ÆÆ�� �ÆÆ ا��£����ÆÆ��� �ÆÆوف إذا ����ÆÆ�� ÂÆÆة 

.��ÆÆ� �ÆÆ� �ÆÆأ� ¸ÆÆا������ ÑÆÆ�� ¯�ÆÆ«
إ

:�����
 إ��ادات ا������� �� ا��
�� ا�
��

إ��ادات ���د

ا����ÆÆو´ت ��­ÆÆ� �ÆÆى  إ��ÆÆادات ���ÆÆد   ¬ÆÆ����
 �ÆÆ«����ÆÆة ��ÆÆ ا����ÆÆ����¡ ÂÆÆ ا����»�ÆÆ إ��ÆÆ ا���
 ­ÆÆا��� ¸ÆÆ����� ��ÆÆ�� أي À(ت§¢­ÆÆب ا����ÆÆأ�)
 �ÆÆإ�  ·ÆÆ	ر���  �ÆÆ�� ا���£ÃÆÆة  ��ÆÆ��Ðل  ا�����­ÆÆة 
إ����ÆÆ����� �ÆÆ¸ ا���­ÆÆ ا���­ÆÆرة. ����ÆÆ¬ ا�ر¡�ÆÆح 
 �ÆÆ�ا����  ÑÆÆ��  �ÆÆإ�  ­ÆÆا���  �ÆÆ��  �ÆÆ�­��  ÎÆÆ��
 �ÆÆر�­¡ �ÆÆ���¼ح ا���ÆÆ¡ا�ر �ÆÆ�­�� �ÆÆ�­�� �ÆÆ��� �ÆÆا��
 �ÆÆ���®ا��  �ÆÆا�وا�  Àت�ÆÆا������  ²ÆÆ¢µو�  .�ÆÆ�����
�®�ÆÆض  ا´����ÆÆر   �ÆÆ�  ­ÆÆ����  ÃÆÆا���ا� ود���ÆÆت 
 ­ÆÆا��� ÑÆÆ��� �ÆÆا���� ­ÆÆ�� ­ÆÆح ا����ÆÆ¡ب أر�ÆÆا���
 �ÆÆا������  ���ÆÆ�	��¡ ا´���ÆÆاف   °ÆÆ��  �ÆÆ��  .�ÆÆ¼�

.�ÆÆ¼Èو­� �ÆÆ��� ����ÆÆد ¡������ÆÆ� �ÆÆر �

 ¯�ÆÆإ��  ­ÆÆ�� إ��ÆÆادات  ���ÆÆس   �ÆÆ���  �ÆÆ�­��
 ­ÆÆا��� ¡�ÆÆ�Ïادات  ا´���ÆÆاف   °ÆÆ��  ·ÆÆ�Ï� �ÆÆ���È��¡
 °ÆÆ��  .­ÆÆا��� إ�£�ÆÆز   �ÆÆ����  ��ÆÆ��  �ÆÆإ� ¡�����ÆÆع 
 ÎÆÆ�	�  �ÆÆإ� ¡�����ÆÆع  ا¤�£�ÆÆز   �ÆÆ����  °ÆÆ����
ا����ÆÆل ا���£ÃÆÆة. وإ´ ��ÆÆ° إ�ÆÆ�Èت إ��ÆÆادات ا����ÆÆد 
إ��ÆÆ ا��­ÆÆى ا�²ÆÆي ���ÎÆÆ�� É­ÆÆ�� �ÆÆ ا���ÆÆداد 
 ¸ÆÆت ���ر��ÆÆ�Èإ  °ÆÆ�� ا�����­ÆÆة.   ­ÆÆا���  ¸ÆÆ�����
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�­ÆÆة  
�ÆÆل   �ÆÆوإ�  �ÆÆ��¼ا��  �ÆÆا��ا�  �ÆÆإ� ��ÆÆدة 
 �ÆÆ�­¢ ة�ÆÆ�� م�ÆÆ��¤ ³ÆÆ»	و� �ÆÆ�«¹ا��� �ÆÆ�­¢
 �ÆÆن ا����ÆÆ��� م��ÆÆ�� �ÆÆو�� �ÆÆأد� ­ÆÆ�� �ÆÆ����
 �ÆÆ«�ا���  ¬��ÆÆ��  .�ÆÆ�«¹ا��� ا������ÆÆ و���ÆÆد 
 ¯�ÆÆة ا����ÆÆ�� ال�ÆÆ
ا������É²ÆÆ¼� �ÆÆ ا�����ÆÆ¿ت 
��ÆÆ ا���ÆÆ«�¹. و��²ÆÆ� �ÆÆªا ا´��ÃÆÆام ©��ÆÆ ا����ÆÆل 
 �ÆÆ£���  ¸ÆÆ¹��  ��ÆÆ�  ³ÆÆا�­�  ¬��ÆÆا���  ÄÆÆ�ا���

 .�ÆÆا�����  ×ÆÆر���¡  °ÆÆ¼���­¢  ���ÆÆا��  ¯�ÆÆ¼�¤

 �ÆÆا������� �ÆÆ�«¹���� ��ÆÆ����¡ ÀÑÆÆذ� �ÆÆإ� �ÆÆإ���
 �ÆÆت إ�����ÆÆ�� °ÆÆ�­��¡ �ÆÆ»أ� �ÆÆ���£م ا���ÆÆ��
 ��ÆÆ��� �ÆÆ������´ت ا�ÆÆ���¾��� �ÆÆا���� �ÆÆ��µا��
 �ÆÆ���£ت ا���ÆÆا�Ãإن ا�� .�ÆÆ�«¹ت ا����ÆÆ���� �ÆÆ�
 �ÆÆ���  �ÆÆوا�� ا�������ÆÆت   É²ÆÆ¼¡ ��­ÆÆدة 

.�¼�����ÆÆا�  ­ÆÆ�� ����ÆÆوف 

5.16  �����ت

 �ÆÆ���£ا�� �ÆÆ��ÂÆÆ�ª ا��	���ÆÆت ��­��ÆÆ�� �ÆÆن �
 ³ÆÆ���� ا��Ãا��ÆÆت  أو   �ÆÆ����  �ÆÆ������ ا��Ãا��ÆÆت 
 �ÆÆا����� �ÆÆو� ��¡�ÆÆ� اث­ÆÆ�� �ÆÆ£��� �ÆÆ¼Èو­�
 ³ÆÆ������  �ÆÆر���¢ �­���ÆÆت   ÑÆÆذ�  �ÆÆ���� أن 
ا´��Ãا��ÆÆت   É²ÆÆ¼¡  ¯�ÆÆ����  ÑÆÆوذ�  �ÆÆا´����د�
�ÄÆÆ ا´��ÃÆÆام. ��� ·ÆÆ¡ ق�ÆÆÈ�� �ÆÆ�­�� �ÆÆ�� �ÆÆو���
��ÆÆ° ��ا���ÆÆ ا��	���ÆÆت ¡�¼���ÆÆ�� �� �ÆÆة ¡����ÆÆت 
 .�ÆÆ���  �ÆÆ�­��  �ÆÆ»أ� �ÆÆ¼¹¤ر   �ÆÆ¼�و��­�  �ÆÆ����
 À�ÆÆد ��د��ÆÆ���� �ÆÆ���Ãا� �ÆÆا���� �ÆÆ�È¾� ن�ÆÆ�� �ÆÆو��­�
 ÅÆÆ�	�� ·ÆÆ¡ ف�ÆÆا���� ÄÆÆ���£�ÆÆ أن ���ÆÆن ا���
 �ÆÆا������  ¸ÆÆر������  �ÆÆا�����  �ÆÆا����  �ÆÆ�
ا´���ÆÆاف   °ÆÆ��  ´ ا´��ÃÆÆام.   ���ÆÆ���  �ÆÆ¡��ا���
.������ÆÆا���  ����®ÆÆا���  ���ÆÆ�	�� ¡���	���ÆÆت 

5.17  ���� ا���ادات

ا إ��ÆÆ ا����¡�ÆÆ ا�²ÆÆي  ���ÆÆ�� °ÆÆس ا¤��ÆÆادات ا����ÆÆد�
���ÆÆم   ­ÆÆ�� �ÆÆ�  ·�����ÆÆا�  �ÆÆ���£ا��  ³ÆÆ����
 �ÆÆ� �ÆÆ¡��� �ÆÆ���ÆÆ��� ³ÆÆ و����ª�ÆÆ ا�����ÄÆÆ ا����
ا�®��ÆÆ��� .�ÆÆف ا��£����ÆÆ�¤�¡ �ÆÆادات ��­��ÆÆ�� �ÆÆم 

  .�ÆÆ����� �ÆÆ�­¢ أو ÔÆÆ��� �ÆÆ�¡���ÆÆ ا�����ÆÆة �

 ¥ÆÆ�¢  �ÆÆ�  �ÆÆ �����  ��ÆÆذ����  �ÆÆ���£ا��  ¬ÆÆ���

 �ÆÆ�  �ÆÆ£ا���� ا¤��ÆÆادات   �ÆÆ�  ��ÆÆ������ ¢��ÆÆات 
:�ÆÆ��  �ÆÆ�� د�ÆÆا���

ف •  Ý�ÆÆ� Þ� - �ÆÆ³ ا����ÆÆ� ­ÆÆا��� ­ÆÆ�­�� :1 ة�ÆÆ�	ا�
 äÆÆ���  �ÆÆªأ� أو   �ÆÆ���
 �ÆÆ�¡ ا�»�ÆÆق   ·ÆÆ�¾¡  ­ÆÆا���
 �ÆÆد ا������­ÆÆذ و���ÆÆ«ا�� �ÆÆت وا���ÆÆا�Ãوا�� ��ÆÆ����

.·ÆÆ¡ ¯�ÆÆا��� �ÆÆ£� ­ÆÆ�� ��ÆÆ¡ �ÆÆ��	ا�

 • �ÆÆ�  �ÆÆا�����­� ا´��Ãا��ÆÆت   ­ÆÆ�­��  :2 ا�	��ÆÆة 
 �ÆÆ�  ­ÆÆو�  �ÆÆ� ا�����­ÆÆي  ا´��ÃÆÆام  إن   –  ­ÆÆا���
 �ÆÆد�¾� أو   ³ÆÆ��»ا��  ³ÆÆ���  �ÆÆا����  ³ÆÆ�  ­ÆÆا���

.�ÆÆا����  �ÆÆإ� ا�	­��ÆÆت 

 • ��ÆÆ�  –  �ÆÆ�ا�����  ��ÆÆ�  ­ÆÆ�­��   :3 ا�	��ÆÆة 
 ³ÆÆ���� ²يÆÆا� �ÆÆ¡ا���� ÄÆÆ�ا�������ÆÆ� �ÆÆ ذ�ÑÆÆ ا���
ا��£����ÆÆ ا����ÆÆل ����ÆÆ�� �ÆÆ¡��� ·ÆÆ ا��«��³ÆÆ أو 
 ¯��ª�ÆÆ��¡ �ÆÆ����� �ÆÆ¼��� ¬ÆÆ«ت ا����ÆÆ�­	ا� °ÆÆ�­��

.�ÆÆ�®ا� �ÆÆ� �ÆÆ¡��� �ÆÆ�ا�����ÄÆÆ ا����

ا�	��ÆÆة � :4	����ÆÆ� ÅÆÆ ا������Ã��´ �ÆÆا��ÆÆت • 
 �ÆÆا�� ����ÆÆد �  ��ÆÆ����¡  – ا����ÆÆد   �ÆÆ� ا�دا¯ 
 ÅÆÆ�	� ف�ÆÆ� À­ÆÆام أدا¯ وا�ÃÆÆا�� �ÆÆ� �ÆÆªأ� �ÆÆ¼¡
 ÄÆÆ�ا��£�����ÆÆ� �ÆÆ ا��������ÆÆ� �ÆÆ ا��ÃÆÆام أدا¯ ¡��
 �ÆÆ���£³ ا��ÆÆ���� ²يÆÆا� �ÆÆ¡ا���� ÄÆÆ���­ÆÆد ا���

ا����ÆÆل ����ÆÆ¡��� ·ÆÆ ا�����ÆÆ¡ ¯�ÆÆ ا��ÃÆÆام أدا¯.

 • (���ÆÆ�� أو) �ÆÆ�­�� ادات�ÆÆ�¤ة 5:  إدراج ا�ÆÆ�	ا�
���ÆÆ ا����ÆÆ¾ة ا��Ãا��ÆÆت ا�دا¯.�

 �ÆÆ�� ا�����ÆÆة   �ÆÆ����  ­ÆÆ�� ا¤��ÆÆادات   ¬ÆÆ����
 ¥ÆÆ���  ÄÆÆ���¡  �ÆÆ����� ا�	­��ÆÆت  أو   ³ÆÆ��»ا��
 ·ÆÆ��ا����¡�ÆÆ ا�²ÆÆي ����³ÆÆ ا��£����ÆÆ ا����ÆÆل �
 ÂÆÆ���ÑÆÆ ا��«��³ÆÆ أو ا�	­��ÆÆت. ¢� °ÆÆ�­�� �ÆÆ¡���
 �ÆÆ�  ���ÆÆا��  �ÆÆ¼أ�  �ÆÆإ� ��ÆÆم   ·ÆÆ��¡  �ÆÆ���£ا��
����ÆÆ¼������� �ÆÆ ا�	���ÆÆ�¤�¡ �ÆÆادات ��ÒÆÆ إ�¼�ÆÆ� �ÆÆدة 
 �ÆÆ¼��� �ÆÆ�� ت�ÆÆ�­	³ أو ا�ÆÆ��»ا�� �ÆÆ�� ���ÆÆ�� �ÆÆ�

.�ÆÆا���� �ÆÆإ�

 ³ÆÆ�  À¯ا¨را  ÙÆÆ�¡  �ÆÆر����¡  �ÆÆ���£ا�� ���ÆÆم 
وا��ÆÆÛوف   ¬ÆÆا�����  �ÆÆ��� ا¤����ÆÆر   �ÆÆ�  ²ÆÆ¢ا�
ذات ا����ÆÆ�¢ �� ¬ÆÆ���� ­ÆÆ�� �ÆÆة ��ÆÆ�¢ �ÆÆات 

.�ÆÆ¼�§�� ³ÆÆ� د�ÆÆا��� �ÆÆ�ا����ÆÆذج �
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 ÂÆÆو�  �ÆÆ�  �ÆÆإ� ¡�¤��ÆÆادات   �ÆÆ���£ا�� ����ÆÆف 
 �ÆÆ�­�� ÀÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ���­ÆÆد أو �
ا´��Ãا��ÆÆت   �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم   (�ÆÆ��� (أو 
 �ÆÆد�¾� أو   �ÆÆ��»ا��  ³ÆÆ�¡  ¬ÆÆ��
  �ÆÆ�  �ÆÆا�����­�
و���ÆÆم   .�ÆÆ¼�§���  �ÆÆ¼���  ¬ÆÆ«ا��� ا�	­��ÆÆت 
أو   �ÆÆ��»ا��  �ÆÆ�� ا�����ÆÆة   �ÆÆ��¡  �ÆÆ���£ا��
 ¥ÆÆو��) ÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ�ا�	­��ÆÆت �
 �ÆÆ� أي ¯�«��ÆÆا� ­ÆÆ�� ÑÆÆد) وذ�­ÆÆ�� ÂÆÆو� �ÆÆ�

:�ÆÆا�����  �ÆÆا������

أداء •   �ÆÆã�­��  �ÆÆا��  ³ÆÆا�����  �ÆÆا����  �ÆÆ���� أن 
 �ÆÆ���� ·ÆÆ�«� ÂÆÆا��� �ÆÆ� �¼��¼�ÆÆو�� �ÆÆ���£ا��

���ÂÆÆ ا��£�����ÆÆ¡ �ÆÆدا¯À أو

 • �ÆÆ��) �ÆÆا�� �ÆÆ��� أو äÆÆ��� �ÆÆ���£أداء ا��
ا�²ÆÆي   (²ÆÆ�«ا���  ­ÆÆ�� ا����ÆÆل   Àل�ÆÆªا��  ���ÆÆ�
أو   �ÆÆا��  ­��ÆÆ��  ­ÆÆ��  �ÆÆا����  ·ÆÆ���  ���ÆÆ��

. ·��ÆÆ���

 • �ÆÆ�­¡ ا��ÆÆ	­ام   ·ÆÆ�  �ÆÆأ� أي  ا�داء   äÆÆ��� أ´ 
 �ÆÆ� ذ�ÆÆ«ا�� �ÆÆوا� ¬ÆÆ� �ÆÆ���£����£���À�ÆÆ و��
.·ÆÆ	ر���  �ÆÆ�� �ÆÆا����� ا�­���ÆÆت ���¡�ÆÆ ا�دا¯ 

 ¬ÆÆ���� °ÆÆ� د إذا­ÆÆ�� ÂÆÆو� �ÆÆ� ة���ÆÆا�� �ÆÆ���
أي ��ÆÆ ا�������ÆÆ ا�§ز��ÆÆ��� �ÆÆ ا��«���ÆÆ أو ا�	­�� 
 �ÆÆ���£² ا��ÆÆ¢¾� .ÂÆÆا��� �ÆÆ� ة�ÆÆ�� ى­ÆÆ� �ÆÆ��
ا���ا��ÆÆ ا������ÆÆ� �ÆÆ ا´����ÆÆر ���ÆÆ� ­ÆÆ�­�� ­ÆÆ إذا 
��ن ��ÆÆ�� °ÆÆ� ­ÆÆ ا�����ÆÆة ���ÆÆ ا�����ÆÆدات أم 

:°ÆÆ�� °ÆÆ�

أن ���ÆÆن ���£����ÆÆ� �ÆÆ��� ¬ÆÆ� �ÆÆ ا�­���ÆÆت • 
.�ÆÆ�­	ا�  �ÆÆ¡���

أن ���ن ������ �¬ ������ �� ا�	­��ت.• 

 • �ÆÆا���د� ا����ÆÆزة   �ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم  أن 
.�ÆÆ�­	��

 • �ÆÆ�¼ا��  ³ÆÆوا����� �ÆÆ
ا��	�  �ÆÆا����  ÑÆÆ���� أن 
ا�	­��ÆÆت.  �ÆÆ�����

أن ���� ا����� ا�	­��ت.• 

 �ÆÆ¡����� ا����ÆÆد  ¡���Ãا��ÆÆت   �ÆÆ���£ا�� ����ÆÆف 
 °ÆÆ� �ÆÆت ا�دا¯ ا���ÆÆا�Ã���¡ ¬ÆÆ���� �ÆÆ��� °��ÆÆا���
 .³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا���� ¡��ÆÆن   �ÆÆ�  �ÆÆ¼�����  °ÆÆ��
����ÆÆ ا��Ãا��ÆÆت �¡ �ÆÆ���£ا�� ÂÆÆ��� إذا À�ÆÆª���¡و
 �ÆÆف إ��ÆÆ��� �ÆÆ¼�Ï� À�ÆÆ¡م ا����§�ÆÆا� �ÆÆ�� ¯ا�دا
 ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� ن�ÆÆ��­� أو ­ÆÆدات ا����ÆÆ���¡
 �ÆÆ����� ك�ÆÆ�� ÂÆÆ��� إذا �ÆÆ�� ��ÆÆ³ و��ÆÆ�£ا�� �ÆÆا����

.�ÆÆ¡ق ا��������ÆÆا� �ÆÆ�� ÂÆÆور ا����ÆÆ� �ÆÆ�©

 �ÆÆ�����ÆÆل �� �ÆÆ����¤ا ¸ÆÆا������ ���ÆÆر� °ÆÆ��
 ³ÆÆ����  ÒÆÆ��  �ÆÆ�­���  ­ÆÆ��  �ÆÆا����  ³ÆÆ�  ­ÆÆا���
 °ÆÆ�� و´   À¸ÆÆا������  É²ÆÆ� ا���ÆÆداد   �ÆÆ���£ا��
 �ÆÆ��ÑÆÆ ا������ÆÆ¸ إذا �ÆÆ�� °ÆÆ° ا����ÆÆل �� ­ÆÆ���
ا���ÆÆ�� °ÆÆ�� .­ÆÆ£�� ���´ت ا������ÆÆت ا�����­ة 
��ÆÆ�� �ÆÆ ا��£����ÆÆ��� �ÆÆوف إذا ����ÆÆ�� ÂÆÆة 

.��ÆÆ� �ÆÆ� �ÆÆأ� ¸ÆÆا������ ÑÆÆ�� ¯�ÆÆ«
إ

:�����
 إ��ادات ا������� �� ا��
�� ا�
��

إ��ادات ���د

ا����ÆÆو´ت ��­ÆÆ� �ÆÆى  إ��ÆÆادات ���ÆÆد   ¬ÆÆ����
 �ÆÆ«����ÆÆة ��ÆÆ ا����ÆÆ����¡ ÂÆÆ ا����»�ÆÆ إ��ÆÆ ا���
 ­ÆÆا��� ¸ÆÆ����� ��ÆÆ�� أي À(ت§¢­ÆÆب ا����ÆÆأ�)
 �ÆÆإ�  ·ÆÆ	ر���  �ÆÆ�� ا���£ÃÆÆة  ��ÆÆ��Ðل  ا�����­ÆÆة 
إ����ÆÆ����� �ÆÆ¸ ا���­ÆÆ ا���­ÆÆرة. ����ÆÆ¬ ا�ر¡�ÆÆح 
 �ÆÆ�ا����  ÑÆÆ��  �ÆÆإ�  ­ÆÆا���  �ÆÆ��  �ÆÆ�­��  ÎÆÆ��
 �ÆÆر�­¡ �ÆÆ���¼ح ا���ÆÆ¡ا�ر �ÆÆ�­�� �ÆÆ�­�� �ÆÆ��� �ÆÆا��
 �ÆÆ���®ا��  �ÆÆا�وا�  Àت�ÆÆا������  ²ÆÆ¢µو�  .�ÆÆ�����
�®�ÆÆض  ا´����ÆÆر   �ÆÆ�  ­ÆÆ����  ÃÆÆا���ا� ود���ÆÆت 
 ­ÆÆا��� ÑÆÆ��� �ÆÆا���� ­ÆÆ�� ­ÆÆح ا����ÆÆ¡ب أر�ÆÆا���
 �ÆÆا������  ���ÆÆ�	��¡ ا´���ÆÆاف   °ÆÆ��  �ÆÆ��  .�ÆÆ¼�

.�ÆÆ¼Èو­� �ÆÆ��� ����ÆÆد ¡������ÆÆ� �ÆÆر �

 ¯�ÆÆإ��  ­ÆÆ�� إ��ÆÆادات  ���ÆÆس   �ÆÆ���  �ÆÆ�­��
 ­ÆÆا��� ¡�ÆÆ�Ïادات  ا´���ÆÆاف   °ÆÆ��  ·ÆÆ�Ï� �ÆÆ���È��¡
 °ÆÆ��  .­ÆÆا��� إ�£�ÆÆز   �ÆÆ����  ��ÆÆ��  �ÆÆإ� ¡�����ÆÆع 
 ÎÆÆ�	�  �ÆÆإ� ¡�����ÆÆع  ا¤�£�ÆÆز   �ÆÆ����  °ÆÆ����
ا����ÆÆل ا���£ÃÆÆة. وإ´ ��ÆÆ° إ�ÆÆ�Èت إ��ÆÆادات ا����ÆÆد 
إ��ÆÆ ا��­ÆÆى ا�²ÆÆي ���ÎÆÆ�� É­ÆÆ�� �ÆÆ ا���ÆÆداد 
 ¸ÆÆت ���ر��ÆÆ�Èإ  °ÆÆ�� ا�����­ÆÆة.   ­ÆÆا���  ¸ÆÆ�����
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�­ÆÆة  
�ÆÆل   �ÆÆوإ�  �ÆÆ��¼ا��  �ÆÆا��ا�  �ÆÆإ� ��ÆÆدة 
 �ÆÆ�­¢ ة�ÆÆ�� م�ÆÆ��¤ ³ÆÆ»	و� �ÆÆ�«¹ا��� �ÆÆ�­¢
 �ÆÆن ا����ÆÆ��� م��ÆÆ�� �ÆÆو�� �ÆÆأد� ­ÆÆ�� �ÆÆ����
 �ÆÆ«�ا���  ¬��ÆÆ��  .�ÆÆ�«¹ا��� ا������ÆÆ و���ÆÆد 
 ¯�ÆÆة ا����ÆÆ�� ال�ÆÆ
ا������É²ÆÆ¼� �ÆÆ ا�����ÆÆ¿ت 
��ÆÆ ا���ÆÆ«�¹. و��²ÆÆ� �ÆÆªا ا´��ÃÆÆام ©��ÆÆ ا����ÆÆل 
 �ÆÆ£���  ¸ÆÆ¹��  ��ÆÆ�  ³ÆÆا�­�  ¬��ÆÆا���  ÄÆÆ�ا���

 .�ÆÆا�����  ×ÆÆر���¡  °ÆÆ¼���­¢  ���ÆÆا��  ¯�ÆÆ¼�¤

 �ÆÆا������� �ÆÆ�«¹���� ��ÆÆ����¡ ÀÑÆÆذ� �ÆÆإ� �ÆÆإ���
 �ÆÆت إ�����ÆÆ�� °ÆÆ�­��¡ �ÆÆ»أ� �ÆÆ���£م ا���ÆÆ��
 ��ÆÆ��� �ÆÆ������´ت ا�ÆÆ���¾��� �ÆÆا���� �ÆÆ��µا��
 �ÆÆ���£ت ا���ÆÆا�Ãإن ا�� .�ÆÆ�«¹ت ا����ÆÆ���� �ÆÆ�
 �ÆÆ���  �ÆÆوا�� ا�������ÆÆت   É²ÆÆ¼¡ ��­ÆÆدة 

.�¼�����ÆÆا�  ­ÆÆ�� ����ÆÆوف 

5.16  �����ت

 �ÆÆ���£ا�� �ÆÆ��ÂÆÆ�ª ا��	���ÆÆت ��­��ÆÆ�� �ÆÆن �
 ³ÆÆ���� ا��Ãا��ÆÆت  أو   �ÆÆ����  �ÆÆ������ ا��Ãا��ÆÆت 
 �ÆÆا����� �ÆÆو� ��¡�ÆÆ� اث­ÆÆ�� �ÆÆ£��� �ÆÆ¼Èو­�
 ³ÆÆ������  �ÆÆر���¢ �­���ÆÆت   ÑÆÆذ�  �ÆÆ���� أن 
ا´��Ãا��ÆÆت   É²ÆÆ¼¡  ¯�ÆÆ����  ÑÆÆوذ�  �ÆÆا´����د�
�ÄÆÆ ا´��ÃÆÆام. ��� ·ÆÆ¡ ق�ÆÆÈ�� �ÆÆ�­�� �ÆÆ�� �ÆÆو���
��ÆÆ° ��ا���ÆÆ ا��	���ÆÆت ¡�¼���ÆÆ�� �� �ÆÆة ¡����ÆÆت 
 .�ÆÆ���  �ÆÆ�­��  �ÆÆ»أ� �ÆÆ¼¹¤ر   �ÆÆ¼�و��­�  �ÆÆ����
 À�ÆÆد ��د��ÆÆ���� �ÆÆ���Ãا� �ÆÆا���� �ÆÆ�È¾� ن�ÆÆ�� �ÆÆو��­�
 ÅÆÆ�	�� ·ÆÆ¡ ف�ÆÆا���� ÄÆÆ���£�ÆÆ أن ���ÆÆن ا���
 �ÆÆا������  ¸ÆÆر������  �ÆÆا�����  �ÆÆا����  �ÆÆ�
ا´���ÆÆاف   °ÆÆ��  ´ ا´��ÃÆÆام.   ���ÆÆ���  �ÆÆ¡��ا���
.������ÆÆا���  ����®ÆÆا���  ���ÆÆ�	�� ¡���	���ÆÆت 

5.17  ���� ا���ادات

ا إ��ÆÆ ا����¡�ÆÆ ا�²ÆÆي  ���ÆÆ�� °ÆÆس ا¤��ÆÆادات ا����ÆÆد�
���ÆÆم   ­ÆÆ�� �ÆÆ�  ·�����ÆÆا�  �ÆÆ���£ا��  ³ÆÆ����
 �ÆÆ� �ÆÆ¡��� �ÆÆ���ÆÆ��� ³ÆÆ و����ª�ÆÆ ا�����ÄÆÆ ا����
ا�®��ÆÆ��� .�ÆÆف ا��£����ÆÆ�¤�¡ �ÆÆادات ��­��ÆÆ�� �ÆÆم 

  .�ÆÆ����� �ÆÆ�­¢ أو ÔÆÆ��� �ÆÆ�¡���ÆÆ ا�����ÆÆة �

 ¥ÆÆ�¢  �ÆÆ�  �ÆÆ �����  ��ÆÆذ����  �ÆÆ���£ا��  ¬ÆÆ���

 �ÆÆ�  �ÆÆ£ا���� ا¤��ÆÆادات   �ÆÆ�  ��ÆÆ������ ¢��ÆÆات 
:�ÆÆ��  �ÆÆ�� د�ÆÆا���

ف •  Ý�ÆÆ� Þ� - �ÆÆ³ ا����ÆÆ� ­ÆÆا��� ­ÆÆ�­�� :1 ة�ÆÆ�	ا�
 äÆÆ���  �ÆÆªأ� أو   �ÆÆ���
 �ÆÆ�¡ ا�»�ÆÆق   ·ÆÆ�¾¡  ­ÆÆا���
 �ÆÆد ا������­ÆÆذ و���ÆÆ«ا�� �ÆÆت وا���ÆÆا�Ãوا�� ��ÆÆ����

.·ÆÆ¡ ¯�ÆÆا��� �ÆÆ£� ­ÆÆ�� ��ÆÆ¡ �ÆÆ��	ا�

 • �ÆÆ�  �ÆÆا�����­� ا´��Ãا��ÆÆت   ­ÆÆ�­��  :2 ا�	��ÆÆة 
 �ÆÆ�  ­ÆÆو�  �ÆÆ� ا�����­ÆÆي  ا´��ÃÆÆام  إن   –  ­ÆÆا���
 �ÆÆد�¾� أو   ³ÆÆ��»ا��  ³ÆÆ���  �ÆÆا����  ³ÆÆ�  ­ÆÆا���

.�ÆÆا����  �ÆÆإ� ا�	­��ÆÆت 

 • ��ÆÆ�  –  �ÆÆ�ا�����  ��ÆÆ�  ­ÆÆ�­��   :3 ا�	��ÆÆة 
 ³ÆÆ���� ²يÆÆا� �ÆÆ¡ا���� ÄÆÆ�ا�������ÆÆ� �ÆÆ ذ�ÑÆÆ ا���
ا��£����ÆÆ ا����ÆÆل ����ÆÆ�� �ÆÆ¡��� ·ÆÆ ا��«��³ÆÆ أو 
 ¯��ª�ÆÆ��¡ �ÆÆ����� �ÆÆ¼��� ¬ÆÆ«ت ا����ÆÆ�­	ا� °ÆÆ�­��

.�ÆÆ�®ا� �ÆÆ� �ÆÆ¡��� �ÆÆ�ا�����ÄÆÆ ا����

ا�	��ÆÆة � :4	����ÆÆ� ÅÆÆ ا������Ã��´ �ÆÆا��ÆÆت • 
 �ÆÆا�� ����ÆÆد �  ��ÆÆ����¡  – ا����ÆÆد   �ÆÆ� ا�دا¯ 
 ÅÆÆ�	� ف�ÆÆ� À­ÆÆام أدا¯ وا�ÃÆÆا�� �ÆÆ� �ÆÆªأ� �ÆÆ¼¡
 ÄÆÆ�ا��£�����ÆÆ� �ÆÆ ا��������ÆÆ� �ÆÆ ا��ÃÆÆام أدا¯ ¡��
 �ÆÆ���£³ ا��ÆÆ���� ²يÆÆا� �ÆÆ¡ا���� ÄÆÆ���­ÆÆد ا���

ا����ÆÆل ����ÆÆ¡��� ·ÆÆ ا�����ÆÆ¡ ¯�ÆÆ ا��ÃÆÆام أدا¯.

 • (���ÆÆ�� أو) �ÆÆ�­�� ادات�ÆÆ�¤ة 5:  إدراج ا�ÆÆ�	ا�
���ÆÆ ا����ÆÆ¾ة ا��Ãا��ÆÆت ا�دا¯.�

 �ÆÆ�� ا�����ÆÆة   �ÆÆ����  ­ÆÆ�� ا¤��ÆÆادات   ¬ÆÆ����
 ¥ÆÆ���  ÄÆÆ���¡  �ÆÆ����� ا�	­��ÆÆت  أو   ³ÆÆ��»ا��
 ·ÆÆ��ا����¡�ÆÆ ا�²ÆÆي ����³ÆÆ ا��£����ÆÆ ا����ÆÆل �
 ÂÆÆ���ÑÆÆ ا��«��³ÆÆ أو ا�	­��ÆÆت. ¢� °ÆÆ�­�� �ÆÆ¡���
 �ÆÆ�  ���ÆÆا��  �ÆÆ¼أ�  �ÆÆإ� ��ÆÆم   ·ÆÆ��¡  �ÆÆ���£ا��
����ÆÆ¼������� �ÆÆ ا�	���ÆÆ�¤�¡ �ÆÆادات ��ÒÆÆ إ�¼�ÆÆ� �ÆÆدة 
 �ÆÆ¼��� �ÆÆ�� ت�ÆÆ�­	³ أو ا�ÆÆ��»ا�� �ÆÆ�� ���ÆÆ�� �ÆÆ�

.�ÆÆا���� �ÆÆإ�

 ³ÆÆ�  À¯ا¨را  ÙÆÆ�¡  �ÆÆر����¡  �ÆÆ���£ا�� ���ÆÆم 
وا��ÆÆÛوف   ¬ÆÆا�����  �ÆÆ��� ا¤����ÆÆر   �ÆÆ�  ²ÆÆ¢ا�
ذات ا����ÆÆ�¢ �� ¬ÆÆ���� ­ÆÆ�� �ÆÆة ��ÆÆ�¢ �ÆÆات 

.�ÆÆ¼�§�� ³ÆÆ� د�ÆÆا��� �ÆÆ�ا����ÆÆذج �
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ا��­ÆÆاد ��ÆÆ¢ ¬��ÆÆ§ل ���ÆÆ وا�­ÆÆة أو أ��ÆÆ. وإن 
.�ÆÆاو�­�� �ÆÆ�© ت�ÆÆ¡����� �ÆÆ¼��� °ÆÆ��� À�ÆÆ�� °ÆÆ�

إ���� ا����اف

ا����ÆÆء   °ÆÆ��  �ÆÆ�­��  �ÆÆا���� ا´��ÃÆÆام  إ�®�ÆÆء   °ÆÆ��
¡�´��Ãام أو إ�®�ؤÉ أو �»�دÉ. ��­�� ��° ا�­��ÆÆال 
 ¥ÆÆ«�  �ÆÆ� ¡¾¢�ÆÆى   �ÆÆا�����  �ÆÆا����� ا�����¡�ÆÆت 
 �ÆÆ�­�� أو   �ÆÆ�����  �ÆÆ«��	� ¡��ÆÆوط  ا����ÆÆض 
 °ÆÆ�� Àي�ÆÆ��� ��ÆÆ�¡ �ÆÆت ا������ÆÆ¡���ÆÆÌوط ا���
 �ÆÆ�� اف�ÆÆء ا���ÆÆ®�Ï� �ÆÆ��®أو ا�� �ÆÆا���­� �ÆÆ�����
ا´��ÃÆÆام وإدراج ا��ÃÆÆام �­�À­ÆÆ و��ÆÆ° إدراج ا�»�ÆÆق 
¡��ÆÆ ا���ÆÆ° ا�­�����ÆÆ ذات ا����ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو 
 À�ÆÆ ������ �ÆÆا���­� �ÆÆ�� °ÆÆ� ³.  إذاÆÆ�£رة ا���ÆÆ�	ا�
 �ÆÆا�­���� �ÆÆ(1) ا���� �ÆÆ�¡ ق�ÆÆ«��¡ اف�ÆÆ��´ا °ÆÆ��
 �ÆÆا����� �ÆÆو (2) ا���� Ó�ÆÆا���­� �ÆÆ�� ت�ÆÆ¡������
��­���ÆÆت ا���­�­ÆÆ�¡ �ÆÆ ا���­��ÆÆ�¡ �ÆÆ� �ÆÆن ا�ر¡�ÆÆح �
 �ÆÆا���­�  ���ÆÆ�¢ أو  �¾ر¡�ÆÆح   ³ÆÆ�£ا��  ���ÆÆ�	ا� أو 

���ÆÆ أر¡�ÆÆح و¢����ÆÆ أ¢�ÆÆى.

����� ا�����دات وا�������ت ا������

 �ÆÆا����� وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ����  °ÆÆ��
 ÃÆÆا���� ¡��ÆÆن   �ÆÆ�  ÄÆÆ�ا���  �ÆÆ��� ادراج   °ÆÆو��
 �ÆÆ����� ¬ÆÆ� ك�ÆÆ�� إذا ��ن ÎÆÆ�� ³ÆÆ�£ا�� �ÆÆا����
 �ÆÆ¼¡ ف�ÆÆا���� ÄÆÆا����� �ÆÆ����� �ÆÆ وا��ÆÆ ا��»�ÆÆذ �����
أو   �ÆÆا���� ��ÆÆ أ��ÆÆس � ���ÆÆ����  �ÆÆ�� و���ÆÆك 
 �ÆÆ� ت�ÆÆ¡�������ÆÆ¬ ا�����ÆÆدات و�����ÆÆ ا���

.­ÆÆوا� ÂÆÆو�

5.12  ����دات ���د / ا���ا��ت ���د

����ÆÆ��� �ÆÆªدات ا����ÆÆد ��ÆÆ ا���ÆÆ� ¬ÆÆ ا��ÆÆ§م 
 �ÆÆت ا���­��ÆÆ�­	³ أو ا�ÆÆ��»��� �ÆÆ¡ا���� ÄÆÆ�ا���
 ³ÆÆ��»ا��  �ÆÆ��¡  �ÆÆ���£ا��  ÂÆÆ��� إذا   .�ÆÆ�����
 �ÆÆا���� �­ÆÆاد   �ÆÆ��  �ÆÆا����  �ÆÆإ� ا�	­��ÆÆت  أو 
����¡�ÆÆ أو ���ÆÆ ا�����ÆÆق ا��­ÆÆادÆÆ�� À° إ�ÆÆ�Èت �
و�²ÆÆا   �ÆÆا�����  �ÆÆ¡����� ا����ÆÆد  ����ÆÆدات 

¡��ÆÆÌ �ÆÆ¡�ªط.

 �ÆÆا���� �ÆÆ� ض�ÆÆ«	ك إ��ÆÆ�� إذا ��ن �ÆÆ� °ÆÆ���� °ÆÆ��
 ÎÆÆا���� ��ب ÆÆ�Ð�  ��ÆÆو�� ا����ÆÆد  �����ÆÆدات 
 :(9) °ÆÆر� �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ��ÆÆو��

.�ÆÆا�دوات ا�����

 �ÆÆا����  ³ÆÆد� إذا  ا����ÆÆد  ��¡�ÆÆت ��  ¾ÆÆ���
أو ��ن ���£����ÆÆ�� �ÆÆ�© ¬ÆÆ� �ÆÆوط   À�ÆÆ¡ا����
 ���ÆÆ� �ÆÆ����¡ ة¾ÆÆم ا�����ÆÆ�� �ÆÆ�� �ÆÆ¡ا���� �ÆÆ�
أو ¢­��ÆÆ إ��ÆÆ ا����ÆÆ�� .�ÆÆ° ا´���ÆÆاف ¡���Ãا��ÆÆت 
 �ÆÆ���£ا��  ²ÆÆ«��  �ÆÆ�­�� ��ÆÆ�Ïادات  ا����ÆÆد 

.­ÆÆا���  �ÆÆ���¡  �ÆÆ¼ا���Ãا��

5.13   ا����ون

 �ÆÆا����  �ÆÆو��� �ÆÆ«�����¡ ا��	ÃÆÆون   °ÆÆ���� °ÆÆ��
����ÆÆ¬ أ�¼��ÆÆ أ�­ÆÆ�¡ �ÆÆ أ¢� ²ÆÆ	���ÆÆت � �ÆÆ�ا���¡
 �ÆÆ�»��  .�ÆÆا�����د� أو   �ÆÆا����  �ÆÆÍ��¡ ����ÆÆد �
ا�����ÆÆÌة   �ÆÆوا����� ا�����ÆÆÌة  ا���ÆÆاد   �ÆÆ«�ا���
 �ÆÆ� ة­ÆÆى ا������ÆÆ¢ة ا��ÆÆÌا���� �ÆÆ�© ¸ÆÆوا����ر�
 .�¼� �ÆÆ³ ا����ÆÆ³ وا���ÆÆا���� �ÆÆإ� �ÆÆ��»ل ا���ÆÆإ��
.ÁÆÆا���� ÎÆÆس ا������ÆÆأ� �ÆÆ�� �ÆÆ«���­ÆÆد ا���

إن ���� ا����� ا������ �� ���ÆÆ ا���³ ا���­ر 
 ¸ÆÆر���� �ÆÆ����  Àدي�ÆÆا�� ا����ÆÆط  أو��ÆÆت   �ÆÆ�
 ��ÆÆÌ  ÅÆÆ�	� إ��ÆÆا¯   °ÆÆ��  .³ÆÆوا��� ا¤�£�ÆÆز 
 �ÆÆا إ� ����ÆÆد ا�����د��ÆÆ و¡���ÆÆÍ ا�����ÆÆ ا����ÆÆد��
 �ÆÆو���  ����ÆÆا���  �ÆÆ�  ³ÆÆا����� ا��ÆÆ	­ا�¼� 

.�ÆÆ¼�����  �ÆÆا����  �ÆÆا����

5.14  رأس ا���ل

إن   .�ÆÆ���� ����ÆÆق   �ÆÆا���د�  °¼ÆÆا��  ¸ÆÆ���
¡­ÆÆ�Ïار  ����ÆÆÌة   �ÆÆا������  �ÆÆ����¤ا  ¸ÆÆا������
 �ÆÆ���أ�­ÆÆ�­� °¼ÆÆة ���ÆÆ�� �ÆÆ�� �ÆÆ¼��� °ÆÆق ا��

.�ÆÆ�ا����  ÄÆÆا�����  �ÆÆ�  �ÆÆ���	�

���
ة ����� ���� ا���¥¦���  5.15
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��ب ا����ÎÆÆ ا�	�ÆÆص ÆÆا�� ¬ÆÆ����¡ �ÆÆ���£ا��
¡������ر وا����ÆÆب ¢����ÆÆ ا´����ن ا������� ¡��ء� 
�­ÆÆ� �ÆÆى � �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	ا� �ÆÆ��
 �ÆÆ���£م ا���ÆÆ�� ´ À·ÆÆ��ا����ÆÆ ا¤�����ÆÆ�¡ .�ÆÆء� �
 �ÆÆ�© �ÆÆ������´ا  �ÆÆ
ا��	�  �ÆÆ� ات�ÆÆ�®ا��  �ÆÆ�¡���¡
ا  أ�¼�ÆÆ�� �ÆÆم ¡�´���ÆÆاف ¡�	�ÅÆÆ ا�	��ÆÆرة ا����ÆÆد�
�­ÆÆى   �ÆÆ��  �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�  �ÆÆإ�

.�ÆÆ��� �ÆÆ���� �� ×ÆÆر��� �ÆÆ� ا�داة �ÆÆ��

 À�ÆÆ�ا�� ذات  ا�
�ÆÆاف   �ÆÆ�  ¬��ÆÆ����  ��ÆÆ����¡
 �����ÆÆب ا�����ÆÆا�� ÔÆÆ¼�� �ÆÆ���£ا�� ÂÆÆ��

 �ÆÆ������´ا  ���ÆÆ�	��¡ ا´���ÆÆاف   ­ÆÆ��  °ÆÆ�  ÒÆÆ��
 �ÆÆا��­ا�  �ÆÆ�  �ÆÆ���£ا��  ­ÆÆ�­��  �ÆÆ��  ­ÆÆ����
 ÀÑÆÆذ�  �ÆÆ�  �́ ­ÆÆ¡و ا´����ÆÆن.   ���ÆÆ�¢ ��­ÆÆث 
 �ÆÆأ�� ���ÆÆق  ا´����ÆÆر   �ÆÆ�  �ÆÆ���£ا��  ²ÆÆ¢¾�
ا´����ÆÆن   �ÆÆ
�	�  °ÆÆ����  ­ÆÆ�� ا�������ÆÆت   �ÆÆ�
 �ÆÆ� �ÆÆ�¡ �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	س ا��ÆÆو��
 À�ÆÆا����� وا��ÆÆÛوف   À�ÆÆا����� ا��­ÆÆاث   ÑÆÆذ�
 �ÆÆوا��  �ÆÆ¼���Èإ  �ÆÆوا����  �ÆÆا������ وا������ÆÆت 
 �ÆÆ����  �ÆÆ��  �ÆÆا������ ا��­ÆÆرة   �ÆÆ��  �ÆÆÈµ�

�ÐÆÆداة.  ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت 

�	���ÆÆت   �ÆÆ��«��  �ÆÆ���£ا�� أ��ÆÆ¾ت 
 �ÆÆ������´ا ���ÆÆ�	�� ¬¡�ÆÆا�� �£ÆÆا�� �ÆÆإ� ­��ÆÆ��
 ������ÆÆا���  �ÆÆا�����¡  �ÆÆو��­�  À�ÆÆ���£���
 °ÆÆ��  .�ÆÆا´����د�  �ÆÆÍوا���  �ÆÆ���­��� ا���­ÆÆدة 
أ��ÆÆس   �ÆÆ��  �ÆÆ
�	��� ا´������ÆÆت   °�ÆÆ���
 Àن�ÆÆ���´ا �ÆÆ
�	� �ÆÆدر� �ÆÆª� �ÆÆ������´ا ÅÆÆ���	ا�
 �ÆÆ���  Àل�ÆÆا��� ���ÆÆع   À�ÆÆا�£®�ا��  �ÆÆا�����

.¬ÆÆ����  �ÆÆ�¼أ�  À�ÆÆ�§ا��  �ÆÆو��  �ÆÆا����

 �ÆÆ� �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	س ا��ÆÆ�� د­ÆÆ���

���ÆÆ�­�� ¬ÆÆ ا´����ÆÆل ا����� ÁÆÆ	����ÆÆ ا´����ÆÆن 
 °ÆÆ�� .�ÆÆداة ا�����ÐÆÆ� ³ÆÆا����� �ÆÆى ا���­ÆÆ� �ÆÆ��
�����ÆÆدات � �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	ا� °ÆÆ�¢
 �ÆÆ� ة¾ÆÆ«ا��� �ÆÆ«�����¡ �¼ÆÆ���� °ÆÆ� �ÆÆوا�� �ÆÆا�����
 �ÆÆو��� Àدات�ÆÆ����� �ÆÆا�­���� �ÆÆا���� �ÆÆإ����

.³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ��

5.11.2  ا�������ت ا������

 �ÆÆ��  �ÆÆا����� ا�����¡�ÆÆت   �ÆÆ��� إدراج   °ÆÆ��

 �ÆÆ�����¡ �ÆÆ��­�� 9 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا����
 À�ÆÆا�­ا��  °ÆÆ�²وا� ا���ÆÆوض   �ÆÆ���  �ÆÆ�  À�ÆÆا���د�
 ��ÆÆ�¡ �ÆÆ¼¡ �ÆÆ������ÆÆ����� �ÆÆ¸ ا�����ÆÆ§ت ا����
 �ÆÆا����� ا�����¡�ÆÆت   �ÆÆ��� ���ÆÆس   °ÆÆ��  .�ÆÆÌ���
 �ÆÆ���
 ¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ ���´

.�ÆÆ�ا�»� ا�»��­ÆÆة  ��­ÆÆل 

��£����ÆÆ� �ÆÆوض � �ÆÆت ا������ÆÆ¡����«��ÆÆ ا���
 °ÆÆوذ� À�ÆÆ���À�ÆÆ و����ÆÆ¬ إ��ÆÆ أ
�ÆÆاف ذات �
�£�ر��ÆÆ دا���ÆÆ وذ�ÆÆ° دا���ÆÆ أ¢�ى (¡����ª�ÆÆ¯ د���ت 
��ÆÆ ا�����ÆÆف � ��ÆÆو� À(¯§�ÆÆ� �ÆÆ� �ÆÆ�­��

�­ÆÆى ا����ÆÆك.

©���وض ����� و����� ����§ ا���
���ف ����ى 
ا������ك

 �ÆÆ�� وض�ÆÆس ا���ÆÆ�� °ÆÆ�� À�ÆÆا���­� ¬ÆÆا���� ­ÆÆ�¡
��ÆÆ ا�����ÆÆف � ��ÆÆة وا��­ÆÆ��� �ÆÆ��� �ÆÆا��
�»�ÆÆ ا���»ÆÆ¾ة ¡���ÆÆ	­ام ����¡ �ÆÆ��´ ك�ÆÆى ا���­ÆÆ�

����ÆÆ ا�»��­ÆÆة ا�»���ÆÆ�� °ÆÆ�� .�ÆÆ£�� ا�ر¡�ÆÆح أو 
 ­ÆÆ�� ³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ���ÆÆ�	ا�
 �ÆÆ���­ÆÆم ���ÆÆ¬ ا�����¡�ÆÆت وأ�«�ÆÆ� �ÆÆ ¢§ل ��

 .�ÆÆ��إ
»­ÆÆ�� ¯�ÆÆل ا�»��­ÆÆة ا�»�

 �ÆÆ� ²ÆÆ¢³ ا�ÆÆ� ة¾ÆÆ«ا��� �ÆÆ«���ÆÆ° ا����ÆÆب ا���
ا´����ÆÆر أي ¢�ÆÆ° أو ز��ÆÆدة ���ÆÆ ا���ÆÆاء وا����ÆÆم 
أو ا������ÆÆ¸ ا��ÃÆÆ� �ÆÆ���� �ÆÆءا ´ ��£ÃÆÆأ �­ÆÆ�� �ÆÆل 
ا�»��­ÆÆة ا�»��ÆÆ�� .�ÆÆ° إدراج إ
»�ÆÆء ��­ÆÆل ا�»��­ÆÆة 
أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ� ���­ÆÆة  ��ÆÆ�Ïادات   �ÆÆ�ا�»�

 .³ÆÆ�£رة ا���ÆÆ�	ا�

ذ�� دا���

 °ÆÆوذ� �ÆÆدا�� �ÆÆر��£� °ÆÆذ� �ÆÆا�­ا�� °ÆÆ�²ا� �ÆÆ�»��
دا���ÆÆ أ¢�ÆÆى. ���ÆÆª ا�ÆÆ�²° ا�­ا���ÆÆ ا´��ÃÆÆام ��­ÆÆاد 
 �ÆÆرد��� �ÆÆ� اؤ���ÆÆÌ °ÆÆ� ت�ÆÆ�­¢ ³ أوÆÆ��»¡ �ÆÆ���
إدراج   °ÆÆ�� ��ÆÆ��Ðل.  ا´����ÆÆدي  ا����ÆÆط   �ÆÆ��
 °ÆÆو��  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ��­��  �ÆÆا�­ا��  °ÆÆ�²ا�
¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ��´  �¼ÆÆ����
 ¸ÆÆ����  °ÆÆ��  .�ÆÆ��ا�»� ا�»��­ÆÆة  ��­ÆÆل   �ÆÆ���

��ن  إذا   �ÆÆاو�­�� ��¡�ÆÆت ���  �ÆÆا�­ا��  °ÆÆ�²ا�
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ا��­ÆÆاد ��ÆÆ¢ ¬��ÆÆ§ل ���ÆÆ وا�­ÆÆة أو أ��ÆÆ. وإن 
.�ÆÆاو�­�� �ÆÆ�© ت�ÆÆ¡����� �ÆÆ¼��� °ÆÆ��� À�ÆÆ�� °ÆÆ�

إ���� ا����اف

ا����ÆÆء   °ÆÆ��  �ÆÆ�­��  �ÆÆا���� ا´��ÃÆÆام  إ�®�ÆÆء   °ÆÆ��
¡�´��Ãام أو إ�®�ؤÉ أو �»�دÉ. ��­�� ��° ا�­��ÆÆال 
 ¥ÆÆ«�  �ÆÆ� ¡¾¢�ÆÆى   �ÆÆا�����  �ÆÆا����� ا�����¡�ÆÆت 
 �ÆÆ�­�� أو   �ÆÆ�����  �ÆÆ«��	� ¡��ÆÆوط  ا����ÆÆض 
 °ÆÆ�� Àي�ÆÆ��� ��ÆÆ�¡ �ÆÆت ا������ÆÆ¡���ÆÆÌوط ا���
 �ÆÆ�� اف�ÆÆء ا���ÆÆ®�Ï� �ÆÆ��®أو ا�� �ÆÆا���­� �ÆÆ�����
ا´��ÃÆÆام وإدراج ا��ÃÆÆام �­�À­ÆÆ و��ÆÆ° إدراج ا�»�ÆÆق 
¡��ÆÆ ا���ÆÆ° ا�­�����ÆÆ ذات ا����ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو 
 À�ÆÆ ������ �ÆÆا���­� �ÆÆ�� °ÆÆ� ³.  إذاÆÆ�£رة ا���ÆÆ�	ا�
 �ÆÆا�­���� �ÆÆ(1) ا���� �ÆÆ�¡ ق�ÆÆ«��¡ اف�ÆÆ��´ا °ÆÆ��
 �ÆÆا����� �ÆÆو (2) ا���� Ó�ÆÆا���­� �ÆÆ�� ت�ÆÆ¡������
��­���ÆÆت ا���­�­ÆÆ�¡ �ÆÆ ا���­��ÆÆ�¡ �ÆÆ� �ÆÆن ا�ر¡�ÆÆح �
 �ÆÆا���­�  ���ÆÆ�¢ أو  �¾ر¡�ÆÆح   ³ÆÆ�£ا��  ���ÆÆ�	ا� أو 

���ÆÆ أر¡�ÆÆح و¢����ÆÆ أ¢�ÆÆى.

����� ا�����دات وا�������ت ا������

 �ÆÆا����� وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ����  °ÆÆ��
 ÃÆÆا���� ¡��ÆÆن   �ÆÆ�  ÄÆÆ�ا���  �ÆÆ��� ادراج   °ÆÆو��
 �ÆÆ����� ¬ÆÆ� ك�ÆÆ�� إذا ��ن ÎÆÆ�� ³ÆÆ�£ا�� �ÆÆا����
 �ÆÆ¼¡ ف�ÆÆا���� ÄÆÆا����� �ÆÆ����� �ÆÆ وا��ÆÆ ا��»�ÆÆذ �����
أو   �ÆÆا���� ��ÆÆ أ��ÆÆس � ���ÆÆ����  �ÆÆ�� و���ÆÆك 
 �ÆÆ� ت�ÆÆ¡�������ÆÆ¬ ا�����ÆÆدات و�����ÆÆ ا���

.­ÆÆوا� ÂÆÆو�

5.12  ����دات ���د / ا���ا��ت ���د

����ÆÆ��� �ÆÆªدات ا����ÆÆد ��ÆÆ ا���ÆÆ� ¬ÆÆ ا��ÆÆ§م 
 �ÆÆت ا���­��ÆÆ�­	³ أو ا�ÆÆ��»��� �ÆÆ¡ا���� ÄÆÆ�ا���
 ³ÆÆ��»ا��  �ÆÆ��¡  �ÆÆ���£ا��  ÂÆÆ��� إذا   .�ÆÆ�����
 �ÆÆا���� �­ÆÆاد   �ÆÆ��  �ÆÆا����  �ÆÆإ� ا�	­��ÆÆت  أو 
����¡�ÆÆ أو ���ÆÆ ا�����ÆÆق ا��­ÆÆادÆÆ�� À° إ�ÆÆ�Èت �
و�²ÆÆا   �ÆÆا�����  �ÆÆ¡����� ا����ÆÆد  ����ÆÆدات 

¡��ÆÆÌ �ÆÆ¡�ªط.

 �ÆÆا���� �ÆÆ� ض�ÆÆ«	ك إ��ÆÆ�� إذا ��ن �ÆÆ� °ÆÆ���� °ÆÆ��
 ÎÆÆا���� ��ب ÆÆ�Ð�  ��ÆÆو�� ا����ÆÆد  �����ÆÆدات 
 :(9) °ÆÆر� �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ��ÆÆو��

.�ÆÆا�دوات ا�����

 �ÆÆا����  ³ÆÆد� إذا  ا����ÆÆد  ��¡�ÆÆت ��  ¾ÆÆ���
أو ��ن ���£����ÆÆ�� �ÆÆ�© ¬ÆÆ� �ÆÆوط   À�ÆÆ¡ا����
 ���ÆÆ� �ÆÆ����¡ ة¾ÆÆم ا�����ÆÆ�� �ÆÆ�� �ÆÆ¡ا���� �ÆÆ�
أو ¢­��ÆÆ إ��ÆÆ ا����ÆÆ�� .�ÆÆ° ا´���ÆÆاف ¡���Ãا��ÆÆت 
 �ÆÆ���£ا��  ²ÆÆ«��  �ÆÆ�­�� ��ÆÆ�Ïادات  ا����ÆÆد 

.­ÆÆا���  �ÆÆ���¡  �ÆÆ¼ا���Ãا��

5.13   ا����ون

 �ÆÆا����  �ÆÆو��� �ÆÆ«�����¡ ا��	ÃÆÆون   °ÆÆ���� °ÆÆ��
����ÆÆ¬ أ�¼��ÆÆ أ�­ÆÆ�¡ �ÆÆ أ¢� ²ÆÆ	���ÆÆت � �ÆÆ�ا���¡
 �ÆÆ�»��  .�ÆÆا�����د� أو   �ÆÆا����  �ÆÆÍ��¡ ����ÆÆد �
ا�����ÆÆÌة   �ÆÆوا����� ا�����ÆÆÌة  ا���ÆÆاد   �ÆÆ«�ا���
 �ÆÆ� ة­ÆÆى ا������ÆÆ¢ة ا��ÆÆÌا���� �ÆÆ�© ¸ÆÆوا����ر�
 .�¼� �ÆÆ³ ا����ÆÆ³ وا���ÆÆا���� �ÆÆإ� �ÆÆ��»ل ا���ÆÆإ��
.ÁÆÆا���� ÎÆÆس ا������ÆÆأ� �ÆÆ�� �ÆÆ«���­ÆÆد ا���

إن ���� ا����� ا������ �� ���ÆÆ ا���³ ا���­ر 
 ¸ÆÆر���� �ÆÆ����  Àدي�ÆÆا�� ا����ÆÆط  أو��ÆÆت   �ÆÆ�
 ��ÆÆÌ  ÅÆÆ�	� إ��ÆÆا¯   °ÆÆ��  .³ÆÆوا��� ا¤�£�ÆÆز 
 �ÆÆا إ� ����ÆÆد ا�����د��ÆÆ و¡���ÆÆÍ ا�����ÆÆ ا����ÆÆد��
 �ÆÆو���  ����ÆÆا���  �ÆÆ�  ³ÆÆا����� ا��ÆÆ	­ا�¼� 

.�ÆÆ¼�����  �ÆÆا����  �ÆÆا����

5.14  رأس ا���ل

إن   .�ÆÆ���� ����ÆÆق   �ÆÆا���د�  °¼ÆÆا��  ¸ÆÆ���
¡­ÆÆ�Ïار  ����ÆÆÌة   �ÆÆا������  �ÆÆ����¤ا  ¸ÆÆا������
 �ÆÆ���أ�­ÆÆ�­� °¼ÆÆة ���ÆÆ�� �ÆÆ�� �ÆÆ¼��� °ÆÆق ا��

.�ÆÆ�ا����  ÄÆÆا�����  �ÆÆ�  �ÆÆ���	�
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 �ÆÆ�­	ا�  �ÆÆ��¼� ����ÆÆ¾ة   �ÆÆ���£ا�� ��­ÆÆم 
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��ب ا����ÎÆÆ ا�	�ÆÆص ÆÆا�� ¬ÆÆ����¡ �ÆÆ���£ا��
¡������ر وا����ÆÆب ¢����ÆÆ ا´����ن ا������� ¡��ء� 
�­ÆÆ� �ÆÆى � �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	ا� �ÆÆ��
 �ÆÆ���£م ا���ÆÆ�� ´ À·ÆÆ��ا����ÆÆ ا¤�����ÆÆ�¡ .�ÆÆء� �
 �ÆÆ�© �ÆÆ������´ا  �ÆÆ
ا��	�  �ÆÆ� ات�ÆÆ�®ا��  �ÆÆ�¡���¡
ا  أ�¼�ÆÆ�� �ÆÆم ¡�´���ÆÆاف ¡�	�ÅÆÆ ا�	��ÆÆرة ا����ÆÆد�
�­ÆÆى   �ÆÆ��  �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا�  �ÆÆإ�

.�ÆÆ��� �ÆÆ���� �� ×ÆÆر��� �ÆÆ� ا�داة �ÆÆ��

 À�ÆÆ�ا�� ذات  ا�
�ÆÆاف   �ÆÆ�  ¬��ÆÆ����  ��ÆÆ����¡
 �����ÆÆب ا�����ÆÆا�� ÔÆÆ¼�� �ÆÆ���£ا�� ÂÆÆ��

 �ÆÆ������´ا  ���ÆÆ�	��¡ ا´���ÆÆاف   ­ÆÆ��  °ÆÆ�  ÒÆÆ��
 �ÆÆا��­ا�  �ÆÆ�  �ÆÆ���£ا��  ­ÆÆ�­��  �ÆÆ��  ­ÆÆ����
 ÀÑÆÆذ�  �ÆÆ�  �́ ­ÆÆ¡و ا´����ÆÆن.   ���ÆÆ�¢ ��­ÆÆث 
 �ÆÆأ�� ���ÆÆق  ا´����ÆÆر   �ÆÆ�  �ÆÆ���£ا��  ²ÆÆ¢¾�
ا´����ÆÆن   �ÆÆ
�	�  °ÆÆ����  ­ÆÆ�� ا�������ÆÆت   �ÆÆ�
 �ÆÆ� �ÆÆ�¡ �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	س ا��ÆÆو��
 À�ÆÆا����� وا��ÆÆÛوف   À�ÆÆا����� ا��­ÆÆاث   ÑÆÆذ�
 �ÆÆوا��  �ÆÆ¼���Èإ  �ÆÆوا����  �ÆÆا������ وا������ÆÆت 
 �ÆÆ����  �ÆÆ��  �ÆÆا������ ا��­ÆÆرة   �ÆÆ��  �ÆÆÈµ�

�ÐÆÆداة.  ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت 

�	���ÆÆت   �ÆÆ��«��  �ÆÆ���£ا�� أ��ÆÆ¾ت 
 �ÆÆ������´ا ���ÆÆ�	�� ¬¡�ÆÆا�� �£ÆÆا�� �ÆÆإ� ­��ÆÆ��
 ������ÆÆا���  �ÆÆا�����¡  �ÆÆو��­�  À�ÆÆ���£���
 °ÆÆ��  .�ÆÆا´����د�  �ÆÆÍوا���  �ÆÆ���­��� ا���­ÆÆدة 
أ��ÆÆس   �ÆÆ��  �ÆÆ
�	��� ا´������ÆÆت   °�ÆÆ���
 Àن�ÆÆ���´ا �ÆÆ
�	� �ÆÆدر� �ÆÆª� �ÆÆ������´ا ÅÆÆ���	ا�
 �ÆÆ���  Àل�ÆÆا��� ���ÆÆع   À�ÆÆا�£®�ا��  �ÆÆا�����

.¬ÆÆ����  �ÆÆ�¼أ�  À�ÆÆ�§ا��  �ÆÆو��  �ÆÆا����

 �ÆÆ� �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	س ا��ÆÆ�� د­ÆÆ���

���ÆÆ�­�� ¬ÆÆ ا´����ÆÆل ا����� ÁÆÆ	����ÆÆ ا´����ÆÆن 
 °ÆÆ�� .�ÆÆداة ا�����ÐÆÆ� ³ÆÆا����� �ÆÆى ا���­ÆÆ� �ÆÆ��
�����ÆÆدات � �ÆÆا������ �ÆÆ������´ا ���ÆÆ�	ا� °ÆÆ�¢
 �ÆÆ� ة¾ÆÆ«ا��� �ÆÆ«�����¡ �¼ÆÆ���� °ÆÆ� �ÆÆوا�� �ÆÆا�����
 �ÆÆو��� Àدات�ÆÆ����� �ÆÆا�­���� �ÆÆا���� �ÆÆإ����

.³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ��

5.11.2  ا�������ت ا������

 �ÆÆ��  �ÆÆا����� ا�����¡�ÆÆت   �ÆÆ��� إدراج   °ÆÆ��

 �ÆÆ�����¡ �ÆÆ��­�� 9 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا����
 À�ÆÆا�­ا��  °ÆÆ�²وا� ا���ÆÆوض   �ÆÆ���  �ÆÆ�  À�ÆÆا���د�
 ��ÆÆ�¡ �ÆÆ¼¡ �ÆÆ������ÆÆ����� �ÆÆ¸ ا�����ÆÆ§ت ا����
 �ÆÆا����� ا�����¡�ÆÆت   �ÆÆ��� ���ÆÆس   °ÆÆ��  .�ÆÆÌ���
 �ÆÆ���
 ¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ ���´

.�ÆÆ�ا�»� ا�»��­ÆÆة  ��­ÆÆل 

��£����ÆÆ� �ÆÆوض � �ÆÆت ا������ÆÆ¡����«��ÆÆ ا���
 °ÆÆوذ� À�ÆÆ���À�ÆÆ و����ÆÆ¬ إ��ÆÆ أ
�ÆÆاف ذات �
�£�ر��ÆÆ دا���ÆÆ وذ�ÆÆ° دا���ÆÆ أ¢�ى (¡����ª�ÆÆ¯ د���ت 
��ÆÆ ا�����ÆÆف � ��ÆÆو� À(¯§�ÆÆ� �ÆÆ� �ÆÆ�­��

�­ÆÆى ا����ÆÆك.

©���وض ����� و����� ����§ ا���
���ف ����ى 
ا������ك

 �ÆÆ�� وض�ÆÆس ا���ÆÆ�� °ÆÆ�� À�ÆÆا���­� ¬ÆÆا���� ­ÆÆ�¡
��ÆÆ ا�����ÆÆف � ��ÆÆة وا��­ÆÆ��� �ÆÆ��� �ÆÆا��
�»�ÆÆ ا���»ÆÆ¾ة ¡���ÆÆ	­ام ����¡ �ÆÆ��´ ك�ÆÆى ا���­ÆÆ�

����ÆÆ ا�»��­ÆÆة ا�»���ÆÆ�� °ÆÆ�� .�ÆÆ£�� ا�ر¡�ÆÆح أو 
 ­ÆÆ�� ³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ���ÆÆ�	ا�
 �ÆÆ���­ÆÆم ���ÆÆ¬ ا�����¡�ÆÆت وأ�«�ÆÆ� �ÆÆ ¢§ل ��

 .�ÆÆ��إ
»­ÆÆ�� ¯�ÆÆل ا�»��­ÆÆة ا�»�

 �ÆÆ� ²ÆÆ¢³ ا�ÆÆ� ة¾ÆÆ«ا��� �ÆÆ«���ÆÆ° ا����ÆÆب ا���
ا´����ÆÆر أي ¢�ÆÆ° أو ز��ÆÆدة ���ÆÆ ا���ÆÆاء وا����ÆÆم 
أو ا������ÆÆ¸ ا��ÃÆÆ� �ÆÆ���� �ÆÆءا ´ ��£ÃÆÆأ �­ÆÆ�� �ÆÆل 
ا�»��­ÆÆة ا�»��ÆÆ�� .�ÆÆ° إدراج إ
»�ÆÆء ��­ÆÆل ا�»��­ÆÆة 
أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ� ���­ÆÆة  ��ÆÆ�Ïادات   �ÆÆ�ا�»�

 .³ÆÆ�£رة ا���ÆÆ�	ا�

ذ�� دا���

 °ÆÆوذ� �ÆÆدا�� �ÆÆر��£� °ÆÆذ� �ÆÆا�­ا�� °ÆÆ�²ا� �ÆÆ�»��
دا���ÆÆ أ¢�ÆÆى. ���ÆÆª ا�ÆÆ�²° ا�­ا���ÆÆ ا´��ÃÆÆام ��­ÆÆاد 
 �ÆÆرد��� �ÆÆ� اؤ���ÆÆÌ °ÆÆ� ت�ÆÆ�­¢ ³ أوÆÆ��»¡ �ÆÆ���
إدراج   °ÆÆ�� ��ÆÆ��Ðل.  ا´����ÆÆدي  ا����ÆÆط   �ÆÆ��
 °ÆÆو��  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ��­��  �ÆÆا�­ا��  °ÆÆ�²ا�
¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ��´  �¼ÆÆ����
 ¸ÆÆ����  °ÆÆ��  .�ÆÆ��ا�»� ا�»��­ÆÆة  ��­ÆÆل   �ÆÆ���

��ن  إذا   �ÆÆاو�­�� ��¡�ÆÆت ���  �ÆÆا�­ا��  °ÆÆ�²ا�



����35ا������ ا����ي 

 ·ÆÆ�ا��£�­ÆÆ�� ³ÆÆ إ�®�ÆÆء ا´���ÆÆاف ¡����ÆÆ أو ��­�
.·ÆÆ���� ا�	»�ÆÆض  أو 

 �ÆÆ«�����¡  �ÆÆا��­ر� �ÆÆا����� ��«��ÆÆ ا�����ÆÆدات 
 �ÆÆر��£�  °ÆÆوذ�  À²ÆÆ�«ا���  ­ÆÆ�� أ���ÆÆل  ا���»ÆÆ¾ة 
 �ÆÆد�� (¡����ª�ÆÆء  أ¢�ÆÆى   �ÆÆ��­�  °ÆÆوذ�  �ÆÆ��­�
 �ÆÆ
ا���  �ÆÆ�  �ÆÆوا����و��  �ÆÆرد�����  �ÆÆ�­��
و����ÆÆدات   À(�ÆÆ ��­��  �ÆÆ���­� و���و��ÆÆت 
 ­ÆÆوا��� À�ÆÆ����ÆÆدÀ و���ÆÆ� ¬��ÆÆ أ
�ÆÆاف ذات �

���ÆÆدل.  ­ÆÆوا���

����¬���� ���ل ا�����ة ا�


���� ´����ب  �� ��
���� ��­ل ا��¡Á ا�»�
 ÁÆÆ¡³ ا��ÆÆو��ز� �ÆÆا���� �ÆÆ�Ð� ة¾ÆÆ«ا��� �ÆÆ«�ا���
��ÆÆ ا�»��ÆÆة ذات ا���­ÆÆ�� �ÆÆª�� .�ÆÆل ا�»��­ÆÆة �
ا�����ÆÆ§ت   °ÆÆ�	� ا�²ÆÆي  ا���­ÆÆل   �ÆÆ�ا�»�
��� ا���­ÆÆرة ¡��«�ÆÆ¢ �ÆÆ� ÎÆÆ§ل ���ÆÆا��� �ÆÆا���­�
 �ÆÆ��  Àأو  À�ÆÆ�Ð�  ³ÆÆا�����  �ÆÆ����¤ا  �ÆÆا���

.��ÆÆ���� ÑÆÆن ذ��� �ÆÆ�ª�� À�ÆÆة ا����ÆÆ�«ا�

ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

 ����ÆÆ�� ÄÆÆ���� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²ا� �ÆÆª��
�ÆÆ�� �ÆÆ§ء ���¡�ÆÆ ا��«��³ÆÆ ا�������ÆÆ� �ÆÆ� �ÆÆق 
 �ÆÆ ���­�� �ÆÆ¼���Èإ °ÆÆل و���ÆÆ��Ð� دي�ÆÆ���´ط ا�ÆÆا���
 °ÆÆذ�  �ÆÆ���£ا�� �­ÆÆى   .�ÆÆ�ا�����  ��ÆÆ��  �ÆÆ و���
 �ÆÆت ا���­��ÆÆا��­�� �ÆÆ���� ض�ÆÆ®¡ �ÆÆ��­� �ÆÆر��£�
 �ÆÆ«�����¡ �ÆÆ ���´ �¼ÆÆ���� °ÆÆ�� �ÆÆ�����¡و �ÆÆا�����­�
 �ÆÆ��ا�»� ا�»��­ÆÆة   �ÆÆ���
 ¡���ÆÆ	­ام  ا���»ÆÆ¾ة 

.�ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا ÅÆÆ�	� ��ÆÆ����

إن ا�ÆÆ�²° ا��­���ÆÆ ا���ÆÆ�� �ÆÆ¼«���� °ÆÆ��  ́�ÆÆ أي 
 °ÆÆذ�“ �ÆÆ¼أ� �ÆÆ�� ¸ÆÆ�� Þ� É§اردة أ��ÆÆد ا��ÆÆا��� �ÆÆ�

�­���ÆÆ أ¢�ى”.

ا���� وا���� ا����دل

 �ÆÆ�  ­ÆÆ��  �ÆÆ� ا����ÆÆدل   ­ÆÆوا���  ­ÆÆا��� ����ÆÆن 
 �ÆÆة ا���ÆÆ��� ³ÆÆك وودا��ÆÆى ا���­ÆÆوق و�­ÆÆا���
 �¼ÆÆÌأ �ÆÆÈ§È �ÆÆ� �ÆÆأ� �ÆÆ��¼�ÆÆ ��ر�ÆÆ× ا�����ÆÆق أ�

ا����ÆÆك  �­ÆÆى   ­ÆÆا���  ³ÆÆ»	� ا¤�­ÆÆاع.   ×ÆÆر���  �ÆÆ�
 �ÆÆ� �ÆÆ����� �ÆÆ�© �ÆÆ
�	�� �ÆÆة ا���ÆÆ��� ³ÆÆوا��دا�

.�ÆÆا���� �ÆÆ� ات�ÆÆ�®ا��

إ���ء ا����اف

 �ÆÆ ����) �ÆÆدات ا������ÆÆ�����¡ اف�ÆÆ��´ء ا�ÆÆ®إ� °ÆÆ��
 �ÆÆ� �ÆÆق ا�����­��ÆÆا��� �ÆÆ¼��� �ÆÆ�­�� (�ÆÆ ���Ã� أو
ا�����ÆÆدات   �ÆÆ�  �ÆÆا���­� ا��­���ÆÆت  ا��ÆÆ§م 
 �ÆÆ� �ÆÆ¼�� �ÆÆ���£ل ا���ÆÆ�� �ÆÆ�­�� أو À�ÆÆا�����
ا�����ÆÆدات   �ÆÆ�  �ÆÆا���­� ا��­���ÆÆت  ا��ÆÆ§م 
 :�ÆÆا������  �ÆÆا������ أ�­ÆÆى   �ÆÆ�  ÑÆÆوذ�  À�ÆÆا�����
 ­ÆÆوا���ا�  �ÆÆ
ا��	�  ³ÆÆ���  �ÆÆ����  °ÆÆ� إذا  (أ) 
(ب)  أو   À�ÆÆا����� ا�����ÆÆدات   �ÆÆ����¡  �ÆÆ��	ا�
 ­ÆÆوا���ا� �ÆÆ
��­�³ÆÆ��� �ÆÆ���� °ÆÆ�� ´ �ÆÆ ا��	�
 �ÆÆو��  À�ÆÆ¼¡ ا´��»�ÆÆظ  أو   �ÆÆا����� �����ÆÆدات �
 .�ÆÆدات ا������ÆÆا���� �ÆÆ���ÆÆ���� °ÆÆ ا�����ÆÆة �
 �ÆÆ£��  Àة���ÆÆ���¡  �ÆÆ���£ا��  ßÆÆ«���  �ÆÆ�­��
 �ÆÆدات ا������ÆÆإدراج ا���� �ÆÆ� ار���ÆÆ�´ا �ÆÆ¼���

.�ÆÆ¼�� ���ÆÆر��¼�   ��ÆÆ�� ¡�­ÆÆود 

ا����ض ©��� ا�����دات ا������

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ �ÆÆ���£ف ا���ÆÆ���
 �ÆÆ¼¡ ßÆÆ«ا���� �ÆÆ�© �ÆÆأدوات ا�­� �ÆÆ���� �ÆÆا������

¡������ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل ا��¡ÁÆÆ أو ا�	��ÆÆرة.

 �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا� ���ÆÆذج   ­ÆÆ����
 �ÆÆا�����­�  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ�¡ ا�»�ÆÆق   �ÆÆ��
ا��­���ÆÆت   �ÆÆو���  ­ÆÆا���  �ÆÆ���¡  ����ÆÆا���
 ²ÆÆ�­�� .�¼��ÆÆ�� �ÆÆ���£³ ا��ÆÆ���� �ÆÆا�� �ÆÆا���­�
���­ÆÆل   �ÆÆ�����  �ÆÆ��  �ÆÆ��  ÅÆÆا���  °ÆÆ�¢  °ÆÆ��
 �ÆÆ�»��  .�ÆÆ�Ð�  �ÆÆ��ا��  �ÆÆ��ا�»� ا�»��­ÆÆة 
 �ÆÆ�­�� ت�ÆÆ��­� ������ÆÆا��� �ÆÆت ا���­��ÆÆا��­��

.�ÆÆا�����­� ا���ÆÆوط   �ÆÆ� ��£ÃÆÆأ  ا ´  �ÃÆÆء�  ­ÆÆ��

 �ÆÆا��­�� °ÆÆ�²وا� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� ��ÆÆ����¡
 �ÆÆرد�����  �ÆÆ�­��  �ÆÆد�� (¡����ª�ÆÆء  ا�¢�ÆÆى 
 �ÆÆ���­� ت�ÆÆو���و� �ÆÆ
وا����و���ÆÆ� �ÆÆ ا���
 ÂÆÆ���  Àي�ÆÆ���  �ÆÆ����  �ÆÆ��� ¡­ÆÆون   (�ÆÆ ��­��
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 À�ÆÆا����� ا�����ÆÆدات   �ÆÆ����¡ �ÆÆ��	ا�  ­ÆÆوا���ا�
 �ÆÆ
ا��	�  ³ÆÆ���  �ÆÆ����  °ÆÆ��  ´  �ÆÆ�­�� (ب)  أو 
 À�ÆÆ¼¡ ظ�ÆÆ«��´أو ا �ÆÆدات ا������ÆÆ����� ­ÆÆوا���ا�
ا�����ÆÆدات   �ÆÆ�� ا�����ÆÆة   �ÆÆ����  °ÆÆ�  �ÆÆو��
 Àة���ÆÆ���¡  �ÆÆ���£ا��  ßÆÆ«���  �ÆÆ�­��  .�ÆÆا�����
��¼�ÆÆ ا´����ÆÆار ��ÆÆ إدراج ا�����ÆÆدات � �ÆÆ£��

.�ÆÆ¼�� �¼ر���ÆÆ�� ��ÆÆ�� ود­ÆÆ�¡ �ÆÆا�����

����� ا�����دات ا������

 ­ÆÆ��  �ÆÆا�����  �ÆÆ¼دا�����  �ÆÆ���£ا��  ¸ÆÆ���
 :�ÆÆا����� ا�»�ÆÆÍت   �ÆÆ��  �ÆÆا���­� ا´���ÆÆاف 

¢ÆÆ§ل •   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� ����ÆÆدات 
�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­

����دات ����� ¡�����»� ا���»¾ة.• 

ا����س ا���� 

��ل   ���� ا���د����   ���������  ������� ������دات 
ا�
����� ا¯���� ا������ 

��­ÆÆ ا����ÆÆ¬ ا���­��ÆÆ£� À�ÆÆز ���£����ÆÆ أن ���ÆÆر 
�����ÆÆ� ÙÆÆ�¡ ¸ÆÆ أدوات ا������ÆÆ دون ا����ÆÆع 
 �ÆÆ¢ا�­ ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  ÑÆÆذ�  �ÆÆ�
�®�ÆÆض   �ÆÆ¼¡  ßÆÆ«���  ´  �ÆÆ�­��  �ÆÆ¢¨ا  ���ÆÆا��
 ÔÆÆد�  �ÆÆ�  äÆÆÌ��  �ÆÆ����  �ÆÆ¡��� أو  ا������ÆÆة 
��ÆÆ أ��ÆÆس �� � ¸ÆÆا����� ÑÆÆد ذ�­ÆÆ��� .ل�ÆÆا���

أداة ��­ÆÆ� �ÆÆة.

 �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆس ا�����ÆÆ�� °ÆÆ��
 �ÆÆ�����¡ �ÆÆ ���´ �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ�
 �ÆÆا���د� °ÆÆا��� �ÆÆ� ات�ÆÆ�®إدراج ا�� °ÆÆ�� .�ÆÆا���د�
 �ÆÆت ا�����§ÆÆ����¡ ص�ÆÆ	ء ا�ÃÆÆ£ا� ÑÆÆذ� �ÆÆ� �ÆÆ�¡
��ÆÆ�¡ �ÆÆن ا�­¢�ÆÆ ا�����ÆÆ ا¨¢�ÆÆ ا��£�³ÆÆ و���ÆÆض 
 �ÆÆ� �£ÃÆÆء   �ÆÆا���د�  �ÆÆا���� ا����
��ÆÆت   �ÆÆ��
 �ÆÆ����  °ÆÆ��  Àد����ÆÆ�´ا  ­ÆÆ��  .�ÆÆ���ا�� ���ÆÆق 
 � ��¡�ÆÆ�  �ÆÆا��­ر�  �ÆÆا����ا��  ���ÆÆ�	وا� ا�ر¡�ÆÆح 
 �ÆÆ³ إ�ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ��

 .�ÆÆ�ا���� ا�ر¡�ÆÆح 

 �ÆÆ���إن ا�ر¡�ÆÆح وا�	����ÆÆ ا����£�ÆÆ� �ÆÆ أدوات ا��
 ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن   �ÆÆإ�  �ÆÆ¼«���� ���ÆÆد   ´
 �ÆÆ� ا�ر¡�ÆÆح  ¡��ز���ÆÆت  ا´���ÆÆاف   °ÆÆ��  .³ÆÆ�£ا��
�ÆÆ�Èت   ­ÆÆ��  ³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن 
 ­�«�ÆÆ�� �ÆÆ�­�� ´إ Àت�ÆÆا���ز��  ÑÆÆ��  �ÆÆ� ¬ÆÆا��
�ÑÆÆ ا����ÆÆ§ت �����ÆÆداد �ÃÆÆء � �ÆÆ� �ÆÆ���£ا��
 ÑÆÆ�� �£ÆÆ�� �ÆÆا���� É²ÆÆ� �ÆÆو� Àا�داة �ÆÆ«��� �ÆÆ�

 .�ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­ �ÆÆ� ح�ÆÆ¡ا�ر

 �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆ³ ا����ÆÆ»	� ´
�ÆÆ¢ �ÆÆ§ل ا�­¢�ÆÆ ا�����ÆÆ ا¨¢ÆÆ����� �ÆÆ° ا�	»�ÆÆض 
ا�����ÆÆ. و��­ÆÆ ا´�����ÆÆد�ÆÆ�� Àد ����ÆÆ¸ ا�ر¡�ÆÆح أو 
 �ÆÆا���د� �ÆÆا���� �ÆÆ
ا�	����ÆÆ ا����ا���ÆÆ� À�ÆÆ ا����
�����ÆÆدات ا������ÆÆ�����¡ �ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل �
 �ÆÆ� �ÆÆ�ا�­¢�ÆÆ ا�����ÆÆ ا¨¢�ÆÆ إ��ÆÆ ا�ر¡�ÆÆح ا����

 .³ÆÆ�£ا�� �ÆÆ���¡��ÆÆن ا��®��ÆÆات ��ÆÆ�� �ÆÆق ا��

ا���ª�ÆÆر   �ÆÆ� ا´���ª�ÆÆرات   �ÆÆ���£ا��  ¸ÆÆ���
���ÆÆق ا������ÆÆ�© �ÆÆ ا�����ÆÆة ���ÆÆ ا�����ÆÆدات 
 ���ÆÆل ا�­¢� ا��§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆا�����

.³ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆ¢¨ا


ة��� ا������ا�����دات ا������ ���

ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ���  �ÆÆأ� أي  ���ÆÆس   °ÆÆ��

�� ا�������ÆÆ وأ´ �ÆÆا�� �ÆÆ� �§� ����ÆÆ�� �ÆÆ�­��
�ÆÆ�����¡ �ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل ا��¡ÁÆÆ أو  ���ÆÆن ���»�

ا�	��ÆÆرة:

 - ·ÆÆ�­� أ���ÆÆل  ���ÆÆذج  إ
�ÆÆر   �ÆÆ�  ·ÆÆ¡  ßÆÆ«���
 �ÆÆ�­�� �­���ÆÆت   �ÆÆ�����  �ÆÆ���¡ ا´��»�ÆÆظ 

����­�Ó�ÆÆو

 - À�ÆÆ���� ×ÆÆار��� �ÆÆ� À�ÆÆا�����­� ·
����ÆÆÌ �ÆÆ� ÔÆÆو
 �ÆÆ�� ت�ÆÆ���­� ÎÆÆ�� �ÆÆ���� �ÆÆ�­�� ت�ÆÆ��­�

.°ÆÆا���� �ÆÆا�­� �ÆÆأ� �ÆÆ�ا�­��ÆÆ و���­ÆÆة �

ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆر�­�  �ÆÆ���� ����ÆÆدات 
¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  ��ÆÆ��´ ���ÆÆس 
 ���ÆÆ�	¡ �ÆÆا���­� �ÆÆ��
���­ÆÆ�� �ÆÆل ا�»��­ÆÆة ا�»�
ا´���ÆÆاف   °ÆÆ�� و�­ÆÆت.  إن   À�ÆÆا���� ا�	»�ÆÆض 
 ���ÆÆ�	ا� أو  ¡��ÆÆن ا�ر¡�ÆÆح   �ÆÆ� ���ÆÆ�	ح وا��ÆÆ¡ر��¡
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 ·ÆÆ�ا��£�­ÆÆ�� ³ÆÆ إ�®�ÆÆء ا´���ÆÆاف ¡����ÆÆ أو ��­�
.·ÆÆ���� ا�	»�ÆÆض  أو 

 �ÆÆ«�����¡  �ÆÆا��­ر� �ÆÆا����� ��«��ÆÆ ا�����ÆÆدات 
 �ÆÆر��£�  °ÆÆوذ�  À²ÆÆ�«ا���  ­ÆÆ�� أ���ÆÆل  ا���»ÆÆ¾ة 
 �ÆÆد�� (¡����ª�ÆÆء  أ¢�ÆÆى   �ÆÆ��­�  °ÆÆوذ�  �ÆÆ��­�
 �ÆÆ
ا���  �ÆÆ�  �ÆÆوا����و��  �ÆÆرد�����  �ÆÆ�­��
و����ÆÆدات   À(�ÆÆ ��­��  �ÆÆ���­� و���و��ÆÆت 
 ­ÆÆوا��� À�ÆÆ����ÆÆدÀ و���ÆÆ� ¬��ÆÆ أ
�ÆÆاف ذات �

���ÆÆدل.  ­ÆÆوا���

����¬���� ���ل ا�����ة ا�


���� ´����ب  �� ��
���� ��­ل ا��¡Á ا�»�
 ÁÆÆ¡³ ا��ÆÆو��ز� �ÆÆا���� �ÆÆ�Ð� ة¾ÆÆ«ا��� �ÆÆ«�ا���
��ÆÆ ا�»��ÆÆة ذات ا���­ÆÆ�� �ÆÆª�� .�ÆÆل ا�»��­ÆÆة �
ا�����ÆÆ§ت   °ÆÆ�	� ا�²ÆÆي  ا���­ÆÆل   �ÆÆ�ا�»�
��� ا���­ÆÆرة ¡��«�ÆÆ¢ �ÆÆ� ÎÆÆ§ل ���ÆÆا��� �ÆÆا���­�
 �ÆÆ��  Àأو  À�ÆÆ�Ð�  ³ÆÆا�����  �ÆÆ����¤ا  �ÆÆا���

.��ÆÆ���� ÑÆÆن ذ��� �ÆÆ�ª�� À�ÆÆة ا����ÆÆ�«ا�

ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

 ����ÆÆ�� ÄÆÆ���� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²ا� �ÆÆª��
�ÆÆ�� �ÆÆ§ء ���¡�ÆÆ ا��«��³ÆÆ ا�������ÆÆ� �ÆÆ� �ÆÆق 
 �ÆÆ ���­�� �ÆÆ¼���Èإ °ÆÆل و���ÆÆ��Ð� دي�ÆÆ���´ط ا�ÆÆا���
 °ÆÆذ�  �ÆÆ���£ا�� �­ÆÆى   .�ÆÆ�ا�����  ��ÆÆ��  �ÆÆ و���
 �ÆÆت ا���­��ÆÆا��­�� �ÆÆ���� ض�ÆÆ®¡ �ÆÆ��­� �ÆÆر��£�
 �ÆÆ«�����¡ �ÆÆ ���´ �¼ÆÆ���� °ÆÆ�� �ÆÆ�����¡و �ÆÆا�����­�
 �ÆÆ��ا�»� ا�»��­ÆÆة   �ÆÆ���
 ¡���ÆÆ	­ام  ا���»ÆÆ¾ة 

.�ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا ÅÆÆ�	� ��ÆÆ����

إن ا�ÆÆ�²° ا��­���ÆÆ ا���ÆÆ�� �ÆÆ¼«���� °ÆÆ��  ́�ÆÆ أي 
 °ÆÆذ�“ �ÆÆ¼أ� �ÆÆ�� ¸ÆÆ�� Þ� É§اردة أ��ÆÆد ا��ÆÆا��� �ÆÆ�

�­���ÆÆ أ¢�ى”.

ا���� وا���� ا����دل

 �ÆÆ�  ­ÆÆ��  �ÆÆ� ا����ÆÆدل   ­ÆÆوا���  ­ÆÆا��� ����ÆÆن 
 �ÆÆة ا���ÆÆ��� ³ÆÆك وودا��ÆÆى ا���­ÆÆوق و�­ÆÆا���
 �¼ÆÆÌأ �ÆÆÈ§È �ÆÆ� �ÆÆأ� �ÆÆ��¼�ÆÆ ��ر�ÆÆ× ا�����ÆÆق أ�

ا����ÆÆك  �­ÆÆى   ­ÆÆا���  ³ÆÆ»	� ا¤�­ÆÆاع.   ×ÆÆر���  �ÆÆ�
 �ÆÆ� �ÆÆ����� �ÆÆ�© �ÆÆ
�	�� �ÆÆة ا���ÆÆ��� ³ÆÆوا��دا�

.�ÆÆا���� �ÆÆ� ات�ÆÆ�®ا��

إ���ء ا����اف

 �ÆÆ ����) �ÆÆدات ا������ÆÆ�����¡ اف�ÆÆ��´ء ا�ÆÆ®إ� °ÆÆ��
 �ÆÆ� �ÆÆق ا�����­��ÆÆا��� �ÆÆ¼��� �ÆÆ�­�� (�ÆÆ ���Ã� أو
ا�����ÆÆدات   �ÆÆ�  �ÆÆا���­� ا��­���ÆÆت  ا��ÆÆ§م 
 �ÆÆ� �ÆÆ¼�� �ÆÆ���£ل ا���ÆÆ�� �ÆÆ�­�� أو À�ÆÆا�����
ا�����ÆÆدات   �ÆÆ�  �ÆÆا���­� ا��­���ÆÆت  ا��ÆÆ§م 
 :�ÆÆا������  �ÆÆا������ أ�­ÆÆى   �ÆÆ�  ÑÆÆوذ�  À�ÆÆا�����
 ­ÆÆوا���ا�  �ÆÆ
ا��	�  ³ÆÆ���  �ÆÆ����  °ÆÆ� إذا  (أ) 
(ب)  أو   À�ÆÆا����� ا�����ÆÆدات   �ÆÆ����¡  �ÆÆ��	ا�
 ­ÆÆوا���ا� �ÆÆ
��­�³ÆÆ��� �ÆÆ���� °ÆÆ�� ´ �ÆÆ ا��	�
 �ÆÆو��  À�ÆÆ¼¡ ا´��»�ÆÆظ  أو   �ÆÆا����� �����ÆÆدات �
 .�ÆÆدات ا������ÆÆا���� �ÆÆ���ÆÆ���� °ÆÆ ا�����ÆÆة �
 �ÆÆ£��  Àة���ÆÆ���¡  �ÆÆ���£ا��  ßÆÆ«���  �ÆÆ�­��
 �ÆÆدات ا������ÆÆإدراج ا���� �ÆÆ� ار���ÆÆ�´ا �ÆÆ¼���

.�ÆÆ¼�� ���ÆÆر��¼�   ��ÆÆ�� ¡�­ÆÆود 

ا����ض ©��� ا�����دات ا������

 �ÆÆ������´ا ���ÆÆ�	ا� ÅÆÆ�	�¡ �ÆÆ���£ف ا���ÆÆ���
 �ÆÆ¼¡ ßÆÆ«ا���� �ÆÆ�© �ÆÆأدوات ا�­� �ÆÆ���� �ÆÆا������

¡������ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل ا��¡ÁÆÆ أو ا�	��ÆÆرة.

 �ÆÆا������  �ÆÆ������´ا  ���ÆÆ�	ا� ���ÆÆذج   ­ÆÆ����
 �ÆÆا�����­�  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ�¡ ا�»�ÆÆق   �ÆÆ��
ا��­���ÆÆت   �ÆÆو���  ­ÆÆا���  �ÆÆ���¡  ����ÆÆا���
 ²ÆÆ�­�� .�¼��ÆÆ�� �ÆÆ���£³ ا��ÆÆ���� �ÆÆا�� �ÆÆا���­�
���­ÆÆل   �ÆÆ�����  �ÆÆ��  �ÆÆ��  ÅÆÆا���  °ÆÆ�¢  °ÆÆ��
 �ÆÆ�»��  .�ÆÆ�Ð�  �ÆÆ��ا��  �ÆÆ��ا�»� ا�»��­ÆÆة 
 �ÆÆ�­�� ت�ÆÆ��­� ������ÆÆا��� �ÆÆت ا���­��ÆÆا��­��

.�ÆÆا�����­� ا���ÆÆوط   �ÆÆ� ��£ÃÆÆأ  ا ´  �ÃÆÆء�  ­ÆÆ��

 �ÆÆا��­�� °ÆÆ�²وا� �ÆÆا��­�� �ÆÆا��£�ر� °ÆÆ�²�� ��ÆÆ����¡
 �ÆÆرد�����  �ÆÆ�­��  �ÆÆد�� (¡����ª�ÆÆء  ا�¢�ÆÆى 
 �ÆÆ���­� ت�ÆÆو���و� �ÆÆ
وا����و���ÆÆ� �ÆÆ ا���
 ÂÆÆ���  Àي�ÆÆ���  �ÆÆ����  �ÆÆ��� ¡­ÆÆون   (�ÆÆ ��­��

34����ا������ ا����ي 

 À�ÆÆا����� ا�����ÆÆدات   �ÆÆ����¡ �ÆÆ��	ا�  ­ÆÆوا���ا�
 �ÆÆ
ا��	�  ³ÆÆ���  �ÆÆ����  °ÆÆ��  ´  �ÆÆ�­�� (ب)  أو 
 À�ÆÆ¼¡ ظ�ÆÆ«��´أو ا �ÆÆدات ا������ÆÆ����� ­ÆÆوا���ا�
ا�����ÆÆدات   �ÆÆ�� ا�����ÆÆة   �ÆÆ����  °ÆÆ�  �ÆÆو��
 Àة���ÆÆ���¡  �ÆÆ���£ا��  ßÆÆ«���  �ÆÆ�­��  .�ÆÆا�����
��¼�ÆÆ ا´����ÆÆار ��ÆÆ إدراج ا�����ÆÆدات � �ÆÆ£��

.�ÆÆ¼�� �¼ر���ÆÆ�� ��ÆÆ�� ود­ÆÆ�¡ �ÆÆا�����

����� ا�����دات ا������

 ­ÆÆ��  �ÆÆا�����  �ÆÆ¼دا�����  �ÆÆ���£ا��  ¸ÆÆ���
 :�ÆÆا����� ا�»�ÆÆÍت   �ÆÆ��  �ÆÆا���­� ا´���ÆÆاف 

¢ÆÆ§ل •   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� ����ÆÆدات 
�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­

����دات ����� ¡�����»� ا���»¾ة.• 

ا����س ا���� 

��ل   ���� ا���د����   ���������  ������� ������دات 
ا�
����� ا¯���� ا������ 

��­ÆÆ ا����ÆÆ¬ ا���­��ÆÆ£� À�ÆÆز ���£����ÆÆ أن ���ÆÆر 
�����ÆÆ� ÙÆÆ�¡ ¸ÆÆ أدوات ا������ÆÆ دون ا����ÆÆع 
 �ÆÆ¢ا�­ ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  ÑÆÆذ�  �ÆÆ�
�®�ÆÆض   �ÆÆ¼¡  ßÆÆ«���  ´  �ÆÆ�­��  �ÆÆ¢¨ا  ���ÆÆا��
 ÔÆÆد�  �ÆÆ�  äÆÆÌ��  �ÆÆ����  �ÆÆ¡��� أو  ا������ÆÆة 
��ÆÆ أ��ÆÆس �� � ¸ÆÆا����� ÑÆÆد ذ�­ÆÆ��� .ل�ÆÆا���

أداة ��­ÆÆ� �ÆÆة.

 �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆس ا�����ÆÆ�� °ÆÆ��
 �ÆÆ�����¡ �ÆÆ ���´ �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ل ا�­§ÆÆ¢ �ÆÆ�
 �ÆÆا���د� °ÆÆا��� �ÆÆ� ات�ÆÆ�®إدراج ا�� °ÆÆ�� .�ÆÆا���د�
 �ÆÆت ا�����§ÆÆ����¡ ص�ÆÆ	ء ا�ÃÆÆ£ا� ÑÆÆذ� �ÆÆ� �ÆÆ�¡
��ÆÆ�¡ �ÆÆن ا�­¢�ÆÆ ا�����ÆÆ ا¨¢�ÆÆ ا��£�³ÆÆ و���ÆÆض 
 �ÆÆ� �£ÃÆÆء   �ÆÆا���د�  �ÆÆا���� ا����
��ÆÆت   �ÆÆ��
 �ÆÆ����  °ÆÆ��  Àد����ÆÆ�´ا  ­ÆÆ��  .�ÆÆ���ا�� ���ÆÆق 
 � ��¡�ÆÆ�  �ÆÆا��­ر�  �ÆÆا����ا��  ���ÆÆ�	وا� ا�ر¡�ÆÆح 
 �ÆÆ³ إ�ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ��

 .�ÆÆ�ا���� ا�ر¡�ÆÆح 

 �ÆÆ���إن ا�ر¡�ÆÆح وا�	����ÆÆ ا����£�ÆÆ� �ÆÆ أدوات ا��
 ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن   �ÆÆإ�  �ÆÆ¼«���� ���ÆÆد   ´
 �ÆÆ� ا�ر¡�ÆÆح  ¡��ز���ÆÆت  ا´���ÆÆاف   °ÆÆ��  .³ÆÆ�£ا��
�ÆÆ�Èت   ­ÆÆ��  ³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¡��ÆÆن 
 ­�«�ÆÆ�� �ÆÆ�­�� ´إ Àت�ÆÆا���ز��  ÑÆÆ��  �ÆÆ� ¬ÆÆا��
�ÑÆÆ ا����ÆÆ§ت �����ÆÆداد �ÃÆÆء � �ÆÆ� �ÆÆ���£ا��
 ÑÆÆ�� �£ÆÆ�� �ÆÆا���� É²ÆÆ� �ÆÆو� Àا�داة �ÆÆ«��� �ÆÆ�

 .�ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­ �ÆÆ� ح�ÆÆ¡ا�ر

 �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆ³ ا����ÆÆ»	� ´
�ÆÆ¢ �ÆÆ§ل ا�­¢�ÆÆ ا�����ÆÆ ا¨¢ÆÆ����� �ÆÆ° ا�	»�ÆÆض 
ا�����ÆÆ. و��­ÆÆ ا´�����ÆÆد�ÆÆ�� Àد ����ÆÆ¸ ا�ر¡�ÆÆح أو 
 �ÆÆا���د� �ÆÆا���� �ÆÆ
ا�	����ÆÆ ا����ا���ÆÆ� À�ÆÆ ا����
�����ÆÆدات ا������ÆÆ�����¡ �ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل �
 �ÆÆ� �ÆÆ�ا�­¢�ÆÆ ا�����ÆÆ ا¨¢�ÆÆ إ��ÆÆ ا�ر¡�ÆÆح ا����

 .³ÆÆ�£ا�� �ÆÆ���¡��ÆÆن ا��®��ÆÆات ��ÆÆ�� �ÆÆق ا��

ا���ª�ÆÆر   �ÆÆ� ا´���ª�ÆÆرات   �ÆÆ���£ا��  ¸ÆÆ���
���ÆÆق ا������ÆÆ�© �ÆÆ ا�����ÆÆة ���ÆÆ ا�����ÆÆدات 
 ���ÆÆل ا�­¢� ا��§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆا�����

.³ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆ¢¨ا


ة��� ا������ا�����دات ا������ ���

ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆ���  �ÆÆأ� أي  ���ÆÆس   °ÆÆ��

�� ا�������ÆÆ وأ´ �ÆÆا�� �ÆÆ� �§� ����ÆÆ�� �ÆÆ�­��
�ÆÆ�����¡ �ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل ا��¡ÁÆÆ أو  ���ÆÆن ���»�

ا�	��ÆÆرة:

 - ·ÆÆ�­� أ���ÆÆل  ���ÆÆذج  إ
�ÆÆر   �ÆÆ�  ·ÆÆ¡  ßÆÆ«���
 �ÆÆ�­�� �­���ÆÆت   �ÆÆ�����  �ÆÆ���¡ ا´��»�ÆÆظ 

����­�Ó�ÆÆو

 - À�ÆÆ���� ×ÆÆار��� �ÆÆ� À�ÆÆا�����­� ·
����ÆÆÌ �ÆÆ� ÔÆÆو
 �ÆÆ�� ت�ÆÆ���­� ÎÆÆ�� �ÆÆ���� �ÆÆ�­�� ت�ÆÆ��­�

.°ÆÆا���� �ÆÆا�­� �ÆÆأ� �ÆÆ�ا�­��ÆÆ و���­ÆÆة �

ا���»ÆÆ¾ة   �ÆÆ«�����¡  �ÆÆر�­�  �ÆÆ���� ����ÆÆدات 
¡���ÆÆ	­ام  ا���»ÆÆ¾ة   �ÆÆ«�����¡  ��ÆÆ��´ ���ÆÆس 
 ���ÆÆ�	¡ �ÆÆا���­� �ÆÆ��
���­ÆÆ�� �ÆÆل ا�»��­ÆÆة ا�»�
ا´���ÆÆاف   °ÆÆ�� و�­ÆÆت.  إن   À�ÆÆا���� ا�	»�ÆÆض 
 ���ÆÆ�	ا� أو  ¡��ÆÆن ا�ر¡�ÆÆح   �ÆÆ� ���ÆÆ�	ح وا��ÆÆ¡ر��¡



����33ا������ ا����ي 

 �ÆÆا�­����  �ÆÆا���� ��£�ÆÆوز  أ´   ÒÆÆ��¡ ا�����ÆÆدة 
 °��ÆÆ� ن�� �ÆÆا��  �ÆÆا�­����  �ÆÆا����  ÑÆÆ�� ا�Ãا�­ÆÆة 
��­�­��ÆÆ� �ÆÆ� �ÆÆل إ�®�ÆÆء ا´���ÆÆاف ¡ÆÆ¾ي ¢��ÆÆرة 
 ­ÆÆ���� (و�­ÆÆة   �ÆÆا��  �ÆÆ��� ا�	»�ÆÆض   �ÆÆ£���
 ���ÆÆ�¢ ¥ÆÆ�� °ÆÆ�� .��¡�ÆÆات ا����ÆÆا�� �ÆÆ� (­ÆÆا���
ا´�	»�ÆÆض ��ÆÆ ا�����ÆÆ�¡ �ÆÆ� ´�ÆÆ� �ÆÆن ا��¡ÁÆÆ أو 

.³ÆÆ�£ا�� ا�	��ÆÆرة 

5.11  ا�دوات ا������

 �ÆÆا�����  �ÆÆ¼أدوا�  ¸ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم 
�����ÆÆدات �����ÆÆ و����¡�ÆÆت ����ÆÆ�� .�ÆÆ° إدراج 
 �ÆÆ�­�� �ÆÆت ا������ÆÆ¡��ا�����ÆÆدات ا������ÆÆ وا���
 �ÆÆم ا�����­���ÆÆا�� �ÆÆ� �ÆÆ��
 �ÆÆ���£ن ا���ÆÆ��

ا�دوات.  ÑÆÆ���

وا�����¡�ÆÆت   �ÆÆا����� ا�����ÆÆدات   �ÆÆ�»��
 ³ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆا��­ر� �ÆÆا�����
¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� ����ÆÆدات 
 À²ÆÆ�«ا���  ­ÆÆ�� وأ���ÆÆل   À�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­
أ¢�ÆÆى   �ÆÆ��­�  °ÆÆوذ�  �ÆÆ��­�  �ÆÆر��£�  °ÆÆوذ�
 �ÆÆوا����و�� �ÆÆرد���� �ÆÆ�­�� �ÆÆء د����ª�ÆÆ��¡)
 À(�ÆÆ ��­�� �ÆÆت ا��­����ÆÆوا����و� �ÆÆ
��ÆÆ ا���
و����ÆÆدات ���ÆÆدÀ و���ÆÆ� ¬��ÆÆ أ
�ÆÆاف ذات 
 À�ÆÆ�� وض�ÆÆو� Àدل�ÆÆا��� ­ÆÆوا��� ­ÆÆوا��� À�ÆÆ��
 �ÆÆر��£� °ÆÆوذ� À�ÆÆ�و����ÆÆ¬ إ��ÆÆ أ
�ÆÆاف ذات �
د���ÆÆت  (¡����ª�ÆÆء  أ¢�ÆÆى   �ÆÆدا��  °ÆÆوذ�  �ÆÆدا��
��ÆÆ ا�����ÆÆف � ��ÆÆء) و�§ÆÆ�� �ÆÆ� �ÆÆ�­��

ا����ÆÆك. �­ÆÆى 

5.11.1  ا�����دات ا������

����ا����� وا����س ا������ و��م ا�

ا�����ÆÆدات  و���ÆÆس   ¸ÆÆ����  �ÆÆÍ�  ­ÆÆ�­���
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ���� À�ÆÆا�����
ا�������ª�ÆÆ��¡ – �ÆÆء  ا�����ÆÆدات   �ÆÆ��� °ÆÆ���� 9
ا  ا����ÆÆد�  – وا������ÆÆت   �ÆÆ���ا�� أدوات ���ÆÆق 
 �ÆÆ� ا����ÆÆ	­م  ا����ÆÆ¾ة  أ���ÆÆل  ���ÆÆذج   �ÆÆإ�
 �ÆÆت ا���­��ÆÆا��­�� ÅÆÆ���¢دات و�ÆÆإدارة ا����

�ÐÆÆدوات.  �ÆÆا�����­�

��­ÆÆد ا��£����ÆÆ�� �ÆÆذج أ����¼­ÆÆ�� �ÆÆ ا�����ÆÆى 
 �ÆÆ¼إدار� �ÆÆ�«�� �ÆÆ»ا�� �ÆÆا��� �ÆÆ�� ¥ÆÆ��� ²يÆÆا�
 ¬ÆÆ�����  �ÆÆا����� ا�����ÆÆدات  ��£����ÆÆت 
�­���ÆÆت   ¬ÆÆو����� ا����ÆÆل   �ÆÆ� ا�©�ÆÆاض 
 �ÆÆ���£ا�� ���ÆÆ¼­ف   ÒÆÆ��¡  .�ÆÆ�­����  �ÆÆ�­��
 �ÆÆ�����  ��ÆÆأ��� ¡��ÆÆرة  ا����ÆÆل  ���ÆÆذج 
ا�����ÆÆدات   �ÆÆ�  �ÆÆا�����­�  �ÆÆا���­� ا��­���ÆÆت 
 �ÆÆا�����­� �ÆÆت ا���­��ÆÆا��­�� �ÆÆ����� أو ÎÆÆ��
وا��­���ÆÆت ا���­��ÆÆ ا����£³ÆÆ�¡ �ÆÆ� �ÆÆ ا�����دات. 
وإذا �ÆÆ���� °ÆÆ¬ أي ��ÆÆ ا�®����ÆÆª�) �ÆÆل: ا´��»�ظ 
 °ÆÆ���  À(ة�ÆÆا����� �©�ÆÆاض   �ÆÆا����� ¡������ÆÆدات 
����ÆÆ¸ ا�����ÆÆدات ا�����ÃÆÆ£� �ÆÆء ��ÆÆ�� �ÆÆذج 
 �ÆÆ�����  �ÆÆو��  �¼ÆÆ����  °ÆÆو��  “³ÆÆا���” أ���ÆÆل 
 °ÆÆ��  ´  .���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�
 �ÆÆ������ÆÆ�� °ÆÆذج أ���ÆÆل ا��£�����ÆÆ� �ÆÆ أداة �
 �ÆÆÛ«ا��� �ÆÆ� �ÆÆ����ÆÆ�� �ÆÆى أ�� �ÆÆو�� Àة­ÆÆ�

.���

��ÆÆ° ا´���ÆÆاف ¡������ÆÆت و�����ÆÆت ا�����ÆÆدات 
ا������ÆÆ� �ÆÆ ��ر�ÆÆ× ا������ÆÆةÀ و��ÆÆ ا���ر�ÆÆ× ا�²ÆÆي 
 .�ÆÆا��  ³ÆÆ�¡ أو  ¡��ÆÆاء   �ÆÆ���£ا��  ·ÆÆ�� ��ÃÆÆم �
¡����ª�ÆÆء ا�ÆÆ�²° ا��£�ر��ÆÆ ا��­���ÆÆ ا���ÆÆ��� ´ �ÆÆي 
 �ÆÆ���£ا�� ���ÆÆم   À�ÆÆ���  �ÆÆ�����  �ÆÆ���  �ÆÆ��
 �ÆÆا���د�  ·ÆÆ����¡  �ÆÆا����  �ÆÆا�� ¡���ÆÆس   ��ÆÆ��­��
�ÆÆ إ��¼ÆÆ����� �ÆÆ¸ ا�������ÆÆ�� �ÆÆ��� �ÆÆ� À�ÆÆس  ���»�
ا���ÆÆ ا����¡ �ÆÆ	ÆÆ§ف ا�����ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل 

�ÆÆ��ا��¡ÁÆÆ أو ا�	��ÆÆرةÆÆ����� À¸ ا���

 �ÆÆ�� ����ÆÆي   ´  �ÆÆا��  �ÆÆا��­��  �ÆÆا��£�ر�  °ÆÆ�²ا�
 ��ÆÆ�� �ÆÆ ��ÆÆ���� °ÆÆ¼� و���  À�ÆÆ��� �ÆÆ����� �ÆÆ���

.�ÆÆ�ا�����

 �ÆÆ�­�� �ÆÆدات ا������ÆÆ�����¡ اف�ÆÆ��´ء ا�ÆÆ®إ� °ÆÆ��
���¼�ÆÆ ا����ÆÆق ا�����­��ÆÆ �� ا��ÆÆ§م ا��­���ت 
ا���­��ÆÆ� �ÆÆ ا�����ÆÆدات ا�����À�ÆÆ أو ��­��ÆÆ�� �ÆÆل 
 �ÆÆت ا���­��ÆÆم ا��­��§�ÆÆا� �ÆÆ� �ÆÆ¼�� �ÆÆ���£ا��
إ�­ÆÆى   �ÆÆ�  ÑÆÆوذ�  À�ÆÆا����� ا�����ÆÆدات   �ÆÆ�
 �
ا�������ÆÆ ا�������ÆÆ: (أ) إذا �³ÆÆ��� �ÆÆ���� °ÆÆ ا��	�

32����ا������ ا����ي 

ا ��ÆÆ� �ÆÆ¬ ا��£���� -  ����ÆÆر�����ÆÆ�� ³: ا����ÆÆد�
 �ÆÆدات ا������ÆÆ��� �ÆÆ��� �ÆÆ�� ÎÆÆ�� �ÆÆا�����

Àك��ÆÆا���

 - ¬ÆÆ�  �ÆÆ�� ا����ÆÆدا�   :����ÆÆ�� ���ÆÆت ��� أو 
 É�ÆÆ£�  �ÆÆ¼ا���Ãوا�� ا�����ÆÆدات   �ÆÆ�  �ÆÆ���£ا��
ا�����ÆÆك.  �ÆÆا����� ¡¼²ÆÆا   �ÆÆ��ا���� ا�����¡�ÆÆت 

ا�������ÆÆت   �ÆÆ� ÅÆÆا���  ¸ÆÆ���� °ÆÆ���� ­ÆÆ��   
 �ÆÆ� �ÆÆا����� �ÆÆا���ا� �ÆÆ���£² ا��ÆÆ¢¾� À����ÆÆا���

ا´����ÆÆر:

 -Àا������ ا�����ك ���� 

 - ��Ûا��� ����ÆÆت ا���������� وا����ÆÆ ا������� �
À�ÆÆ��ÆÆ¢ �ÆÆ§ل أداة ��»�

 -Àوا���وط ا�����­�� ´�»���� ا������ ا�����ك 

 وأي ����ÆÆ¬ و�ÆÆ¹وف أ¢�ÆÆى (¡��ÆÆ� �ÆÆ ذ�ÑÆÆ أي - 
������ÆÆت ����­��ÆÆ أ¢�ÆÆى).

�����ÆÆ ا��£����ÆÆ� �ÆÆ¼��� �ÆÆ� �ÆÆ ا����ÆÆر�³ 
 �ÆÆ�  �ÆÆا�����  �ÆÆا�����  ¥ÆÆ«�¡  ����ÆÆا���
 �ÆÆ���
ا���ª�ÆÆرات ����ÆÆÌ �ÆÆت ز����ÆÆ��¡ �ÆÆ	­ام 

.�ÆÆ���ا�� ���ÆÆق 

���ÆÆوع   �ÆÆ� ´���ª�ÆÆر   �ÆÆ���­� �ÆÆ§وة  أي 
 �ÆÆ���  �ÆÆا���د�  �ÆÆا����  �ÆÆ�  �ÆÆ�أ� ����ÆÆك 
وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ�  �ÆÆ���£ا��
 °ÆÆ�  �ÆÆا��  �ÆÆ�ا����� وا�����¡�ÆÆت  ا���­ÆÆدة 
 �ÆÆ�  �ÆÆ¼وإدرا�  �¼���ÆÆر�  °ÆÆ��  �ÆÆ¼��� ا����ÆÆل 
���ÆÆوع   �ÆÆ� �§���ª�ÆÆر   �ÆÆا�­����  �ÆÆا����
 �ÆÆ����� �ÆÆك د���ÆÆ�� ن�ÆÆ�� �ÆÆ�­�� .ك��ÆÆ��
���ÆÆوع   �ÆÆ� ا´���ª�ÆÆر   �ÆÆ��� ا�	»�ÆÆض   �ÆÆ��
����ÆÆكÆÆ�� À° ا¢���ÆÆر ا�����ÆÆ ا�­������ª�ÆÆ�§� �ÆÆر 
 �ÆÆا��  �ÆÆا����� ¥ÆÆ«�¡ �ÆÆض ا�����ÆÆ«	ا� ­ÆÆ�­���
ا�¢�ÆÆى.  �ÆÆا�����  �ÆÆ�© ا�����ÆÆدات  ا¢���ÆÆر   �ÆÆ¼¡  °ÆÆ��

 �ÆÆ� �ÆÆ¼��� �ÆÆ� ��ÆÆا����� �ÆÆ���£دت ا��­ÆÆ�

��¬ ا´���اف ¡���¼�  �ÆÆ� ����ÆÆت ا����ÆÆ��ا���
وا¤��ÆÆادات  وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ�

 �ÆÆ¼ا���Ãوا��  �ÆÆ¼�����  �ÆÆ و��� وا����و��ÆÆت 
.�ÆÆ ��­����  �ÆÆا������

5.10  ا����ض ©��� ا�����دات ­�� ا������ 

 �ÆÆ���£م ا���ÆÆ�� ³ÆÆ�£� �ÆÆ��� ÃÆÆ��� �� ×ÆÆر���¡
 �ÆÆا����� �ÆÆ�© �ÆÆ¼دا������ �ÆÆا�­���� °ÆÆ���� �ÆÆا����¡
 �ÆÆ�� �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ� ­ÆÆ�­���
 ­ÆÆو� �ÆÆ� ذاÏÆÆ� .دات�ÆÆا���� É²ÆÆ� �ÆÆ��� ض�ÆÆ«	ا�
 �ÆÆا����  ÄÆÆ�ا���  �ÆÆ�­��  °ÆÆ��  À�ÆÆا�­��  ÑÆÆذ�  �ÆÆª�
��­ÆÆار   ­ÆÆ�­��  �ÆÆ���  �ÆÆ��  �ÆÆ�Ð�  Éداد��ÆÆا�
و�­ÆÆت).  (إن   �ÆÆا����  �ÆÆ� ا´�	»�ÆÆض  ¢��ÆÆرة 
 �ÆÆ�Ð� دة��ÆÆا��� �ÆÆا���� �ÆÆ�­�� �ÆÆ��� °ÆÆ� وإذا
ا�����ÆÆدة   �ÆÆا����  �ÆÆ���£ا�� ��­ÆÆر   Àدي�ÆÆ«ا�
.�ÆÆا�� �ÆÆ¼إ�� �ÆÆ���� �ÆÆا�� ­ÆÆ������­ÆÆة ا����­ÆÆة ��

 ��ÆÆو��� �ÆÆ����� ¥ÆÆأ� �ÆÆ���� �ÆÆ��� �ÆÆو��­�
 �ÆÆ�� �ÆÆ»أ� �ÆÆ¼ز���� °ÆÆ�� دات�ÆÆن ا����ÏÆÆ� ³ÆÆز�����
 ÑÆÆف ذ�§ÆÆ	¡ أو ­ÆÆ���ا���­ÆÆات ا�»�د��ÆÆ ا����­ÆÆة �
��ÆÆ أ�®�ÆÆ� �ÆÆ���£� �ÆÆ ا���­ÆÆات � �ÆÆ¼ز���� °ÆÆ��
 �ÆÆ¼� د­ÆÆ�� أن �ÆÆا���� �ÆÆ� �ÆÆا�� ­ÆÆ���ا����­ÆÆة �

.³ÆÆز����� ��ÆÆو��� �ÆÆ����� ¥ÆÆأ�

 �ÆÆ�إن ا�����ÆÆ ا���¡���ÆÆ�§� �ÆÆداد ��ÆÆ ا�����ÆÆ ا��
 �ÆÆ³ و���ÆÆا��� �ÆÆ«��� �ÆÆ���� �ÆÆا���د� �ÆÆا���� �ÆÆ�¡
ا´��ÆÆ	­ام   �ÆÆ���  �ÆÆ�­��  ­ÆÆو��  Àام­	�ÆÆ�´ا
 ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت   °ÆÆ�¢  °ÆÆ��
 ¥ÆÆ��� °ÆÆ�¢ ��ÆÆ� ام­	�ÆÆ��¡ �ÆÆا����� �ÆÆ¼�����
�����ÆÆ ا��ÆÆ�Ð� �ÆÆ���Ãال � �ÆÆق ا������ÆÆات ا���ÆÆ�­��
 �ÆÆ�­�� °ÆÆ�� °ÆÆ� ²يÆÆا� �ÆÆ���¡ دة­ÆÆا��� �ÆÆ
وا��	�

.·ÆÆ� ������ÆÆا��� �ÆÆت ا���­��ÆÆات ا��­���ÆÆ�­��

(أو   �ÆÆ�Ð� ا�����ÆÆدة   �ÆÆا����  �ÆÆ�­��  �ÆÆ���  �ÆÆ�
 �ÆÆا�­���� �ÆÆا���� �ÆÆ� �ÆÆ�¾¡ (­ÆÆا��� ­ÆÆ���� ة­ÆÆو�
�� °ÆÆ�� À·ÆÆ	ÙÆÆ�« ا�����ÆÆ ا�­�����ÆÆ�Ð� �ÆÆ (و�­ÆÆة 
 .·ÆÆ� دة��ÆÆا��� �ÆÆار ا����­ÆÆ�� �ÆÆإ� (­ÆÆا��� ­ÆÆ����
 �ÆÆ� ´�ÆÆ� �ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا ���ÆÆ�¢ إدراج °ÆÆ��

.³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡

 �ÆÆا���� ا�	»�ÆÆض  ¢��ÆÆرة   ¥ÆÆ��  °ÆÆ�  �ÆÆ���  �ÆÆ�
ÆÆ�� À° ز��ÆÆدة ا�����ÆÆ ا�­�����ÆÆ�Ð� �ÆÆ (و�­ÆÆة  ��ÆÆ��´
 ·ÆÆ����� ل­ÆÆا��� �ÆÆا���­� ÄÆÆ��� �ÆÆإ� (­ÆÆا��� ­ÆÆ����
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 �ÆÆا�­����  �ÆÆا���� ��£�ÆÆوز  أ´   ÒÆÆ��¡ ا�����ÆÆدة 
 °��ÆÆ� ن�� �ÆÆا��  �ÆÆا�­����  �ÆÆا����  ÑÆÆ�� ا�Ãا�­ÆÆة 
��­�­��ÆÆ� �ÆÆ� �ÆÆل إ�®�ÆÆء ا´���ÆÆاف ¡ÆÆ¾ي ¢��ÆÆرة 
 ­ÆÆ���� (و�­ÆÆة   �ÆÆا��  �ÆÆ��� ا�	»�ÆÆض   �ÆÆ£���
 ���ÆÆ�¢ ¥ÆÆ�� °ÆÆ�� .��¡�ÆÆات ا����ÆÆا�� �ÆÆ� (­ÆÆا���
ا´�	»�ÆÆض ��ÆÆ ا�����ÆÆ�¡ �ÆÆ� ´�ÆÆ� �ÆÆن ا��¡ÁÆÆ أو 

.³ÆÆ�£ا�� ا�	��ÆÆرة 

5.11  ا�دوات ا������

 �ÆÆا�����  �ÆÆ¼أدوا�  ¸ÆÆ����¡  �ÆÆ���£ا�� ���ÆÆم 
�����ÆÆدات �����ÆÆ و����¡�ÆÆت ����ÆÆ�� .�ÆÆ° إدراج 
 �ÆÆ�­�� �ÆÆت ا������ÆÆ¡��ا�����ÆÆدات ا������ÆÆ وا���
 �ÆÆم ا�����­���ÆÆا�� �ÆÆ� �ÆÆ��
 �ÆÆ���£ن ا���ÆÆ��

ا�دوات.  ÑÆÆ���

وا�����¡�ÆÆت   �ÆÆا����� ا�����ÆÆدات   �ÆÆ�»��
 ³ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ� �ÆÆا��­ر� �ÆÆا�����
¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� ����ÆÆدات 
 À²ÆÆ�«ا���  ­ÆÆ�� وأ���ÆÆل   À�ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­
أ¢�ÆÆى   �ÆÆ��­�  °ÆÆوذ�  �ÆÆ��­�  �ÆÆر��£�  °ÆÆوذ�
 �ÆÆوا����و�� �ÆÆرد���� �ÆÆ�­�� �ÆÆء د����ª�ÆÆ��¡)
 À(�ÆÆ ��­�� �ÆÆت ا��­����ÆÆوا����و� �ÆÆ
��ÆÆ ا���
و����ÆÆدات ���ÆÆدÀ و���ÆÆ� ¬��ÆÆ أ
�ÆÆاف ذات 
 À�ÆÆ�� وض�ÆÆو� Àدل�ÆÆا��� ­ÆÆوا��� ­ÆÆوا��� À�ÆÆ��
 �ÆÆر��£� °ÆÆوذ� À�ÆÆ�و����ÆÆ¬ إ��ÆÆ أ
�ÆÆاف ذات �
د���ÆÆت  (¡����ª�ÆÆء  أ¢�ÆÆى   �ÆÆدا��  °ÆÆوذ�  �ÆÆدا��
��ÆÆ ا�����ÆÆف � ��ÆÆء) و�§ÆÆ�� �ÆÆ� �ÆÆ�­��

ا����ÆÆك. �­ÆÆى 

5.11.1  ا�����دات ا������

����ا����� وا����س ا������ و��م ا�

ا�����ÆÆدات  و���ÆÆس   ¸ÆÆ����  �ÆÆÍ�  ­ÆÆ�­���
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ���� À�ÆÆا�����
ا�������ª�ÆÆ��¡ – �ÆÆء  ا�����ÆÆدات   �ÆÆ��� °ÆÆ���� 9
ا  ا����ÆÆد�  – وا������ÆÆت   �ÆÆ���ا�� أدوات ���ÆÆق 
 �ÆÆ� ا����ÆÆ	­م  ا����ÆÆ¾ة  أ���ÆÆل  ���ÆÆذج   �ÆÆإ�
 �ÆÆت ا���­��ÆÆا��­�� ÅÆÆ���¢دات و�ÆÆإدارة ا����

�ÐÆÆدوات.  �ÆÆا�����­�

��­ÆÆد ا��£����ÆÆ�� �ÆÆذج أ����¼­ÆÆ�� �ÆÆ ا�����ÆÆى 
 �ÆÆ¼إدار� �ÆÆ�«�� �ÆÆ»ا�� �ÆÆا��� �ÆÆ�� ¥ÆÆ��� ²يÆÆا�
 ¬ÆÆ�����  �ÆÆا����� ا�����ÆÆدات  ��£����ÆÆت 
�­���ÆÆت   ¬ÆÆو����� ا����ÆÆل   �ÆÆ� ا�©�ÆÆاض 
 �ÆÆ���£ا�� ���ÆÆ¼­ف   ÒÆÆ��¡  .�ÆÆ�­����  �ÆÆ�­��
 �ÆÆ�����  ��ÆÆأ��� ¡��ÆÆرة  ا����ÆÆل  ���ÆÆذج 
ا�����ÆÆدات   �ÆÆ�  �ÆÆا�����­�  �ÆÆا���­� ا��­���ÆÆت 
 �ÆÆا�����­� �ÆÆت ا���­��ÆÆا��­�� �ÆÆ����� أو ÎÆÆ��
وا��­���ÆÆت ا���­��ÆÆ ا����£³ÆÆ�¡ �ÆÆ� �ÆÆ ا�����دات. 
وإذا �ÆÆ���� °ÆÆ¬ أي ��ÆÆ ا�®����ÆÆª�) �ÆÆل: ا´��»�ظ 
 °ÆÆ���  À(ة�ÆÆا����� �©�ÆÆاض   �ÆÆا����� ¡������ÆÆدات 
����ÆÆ¸ ا�����ÆÆدات ا�����ÃÆÆ£� �ÆÆء ��ÆÆ�� �ÆÆذج 
 �ÆÆ�����  �ÆÆو��  �¼ÆÆ����  °ÆÆو��  “³ÆÆا���” أ���ÆÆل 
 °ÆÆ��  ´  .���ÆÆ�	ا� أو  ا�ر¡�ÆÆح  ¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�
 �ÆÆ������ÆÆ�� °ÆÆذج أ���ÆÆل ا��£�����ÆÆ� �ÆÆ أداة �
 �ÆÆÛ«ا��� �ÆÆ� �ÆÆ����ÆÆ�� �ÆÆى أ�� �ÆÆو�� Àة­ÆÆ�

.���

��ÆÆ° ا´���ÆÆاف ¡������ÆÆت و�����ÆÆت ا�����ÆÆدات 
ا������ÆÆ� �ÆÆ ��ر�ÆÆ× ا������ÆÆةÀ و��ÆÆ ا���ر�ÆÆ× ا�²ÆÆي 
 .�ÆÆا��  ³ÆÆ�¡ أو  ¡��ÆÆاء   �ÆÆ���£ا��  ·ÆÆ�� ��ÃÆÆم �
¡����ª�ÆÆء ا�ÆÆ�²° ا��£�ر��ÆÆ ا��­���ÆÆ ا���ÆÆ��� ´ �ÆÆي 
 �ÆÆ���£ا�� ���ÆÆم   À�ÆÆ���  �ÆÆ�����  �ÆÆ���  �ÆÆ��
 �ÆÆا���د�  ·ÆÆ����¡  �ÆÆا����  �ÆÆا�� ¡���ÆÆس   ��ÆÆ��­��
�ÆÆ إ��¼ÆÆ����� �ÆÆ¸ ا�������ÆÆ�� �ÆÆ��� �ÆÆ� À�ÆÆس  ���»�
ا���ÆÆ ا����¡ �ÆÆ	ÆÆ§ف ا�����ÆÆ ا���د�ÆÆ¢ �ÆÆ� �ÆÆ§ل 

�ÆÆ��ا��¡ÁÆÆ أو ا�	��ÆÆرةÆÆ����� À¸ ا���

 �ÆÆ�� ����ÆÆي   ´  �ÆÆا��  �ÆÆا��­��  �ÆÆا��£�ر�  °ÆÆ�²ا�
 ��ÆÆ�� �ÆÆ ��ÆÆ���� °ÆÆ¼� و���  À�ÆÆ��� �ÆÆ����� �ÆÆ���

.�ÆÆ�ا�����

 �ÆÆ�­�� �ÆÆدات ا������ÆÆ�����¡ اف�ÆÆ��´ء ا�ÆÆ®إ� °ÆÆ��
���¼�ÆÆ ا����ÆÆق ا�����­��ÆÆ �� ا��ÆÆ§م ا��­���ت 
ا���­��ÆÆ� �ÆÆ ا�����ÆÆدات ا�����À�ÆÆ أو ��­��ÆÆ�� �ÆÆل 
 �ÆÆت ا���­��ÆÆم ا��­��§�ÆÆا� �ÆÆ� �ÆÆ¼�� �ÆÆ���£ا��
إ�­ÆÆى   �ÆÆ�  ÑÆÆوذ�  À�ÆÆا����� ا�����ÆÆدات   �ÆÆ�
 �
ا�������ÆÆ ا�������ÆÆ: (أ) إذا �³ÆÆ��� �ÆÆ���� °ÆÆ ا��	�
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ا ��ÆÆ� �ÆÆ¬ ا��£���� -  ����ÆÆر�����ÆÆ�� ³: ا����ÆÆد�
 �ÆÆدات ا������ÆÆ��� �ÆÆ��� �ÆÆ�� ÎÆÆ�� �ÆÆا�����

Àك��ÆÆا���

 - ¬ÆÆ�  �ÆÆ�� ا����ÆÆدا�   :����ÆÆ�� ���ÆÆت ��� أو 
 É�ÆÆ£�  �ÆÆ¼ا���Ãوا�� ا�����ÆÆدات   �ÆÆ�  �ÆÆ���£ا��
ا�����ÆÆك.  �ÆÆا����� ¡¼²ÆÆا   �ÆÆ��ا���� ا�����¡�ÆÆت 

ا�������ÆÆت   �ÆÆ� ÅÆÆا���  ¸ÆÆ���� °ÆÆ���� ­ÆÆ��   
 �ÆÆ� �ÆÆا����� �ÆÆا���ا� �ÆÆ���£² ا��ÆÆ¢¾� À����ÆÆا���

ا´����ÆÆر:

 -Àا������ ا�����ك ���� 

 - ��Ûا��� ����ÆÆت ا���������� وا����ÆÆ ا������� �
À�ÆÆ��ÆÆ¢ �ÆÆ§ل أداة ��»�

 -Àوا���وط ا�����­�� ´�»���� ا������ ا�����ك 

 وأي ����ÆÆ¬ و�ÆÆ¹وف أ¢�ÆÆى (¡��ÆÆ� �ÆÆ ذ�ÑÆÆ أي - 
������ÆÆت ����­��ÆÆ أ¢�ÆÆى).

�����ÆÆ ا��£����ÆÆ� �ÆÆ¼��� �ÆÆ� �ÆÆ ا����ÆÆر�³ 
 �ÆÆ�  �ÆÆا�����  �ÆÆا�����  ¥ÆÆ«�¡  ����ÆÆا���
 �ÆÆ���
ا���ª�ÆÆرات ����ÆÆÌ �ÆÆت ز����ÆÆ��¡ �ÆÆ	­ام 

.�ÆÆ���ا�� ���ÆÆق 

���ÆÆوع   �ÆÆ� ´���ª�ÆÆر   �ÆÆ���­� �ÆÆ§وة  أي 
 �ÆÆ���  �ÆÆا���د�  �ÆÆا����  �ÆÆ�  �ÆÆ�أ� ����ÆÆك 
وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ�  �ÆÆ���£ا��
 °ÆÆ�  �ÆÆا��  �ÆÆ�ا����� وا�����¡�ÆÆت  ا���­ÆÆدة 
 �ÆÆ�  �ÆÆ¼وإدرا�  �¼���ÆÆر�  °ÆÆ��  �ÆÆ¼��� ا����ÆÆل 
���ÆÆوع   �ÆÆ� �§���ª�ÆÆر   �ÆÆا�­����  �ÆÆا����
 �ÆÆ����� �ÆÆك د���ÆÆ�� ن�ÆÆ�� �ÆÆ�­�� .ك��ÆÆ��
���ÆÆوع   �ÆÆ� ا´���ª�ÆÆر   �ÆÆ��� ا�	»�ÆÆض   �ÆÆ��
����ÆÆكÆÆ�� À° ا¢���ÆÆر ا�����ÆÆ ا�­������ª�ÆÆ�§� �ÆÆر 
 �ÆÆا��  �ÆÆا����� ¥ÆÆ«�¡ �ÆÆض ا�����ÆÆ«	ا� ­ÆÆ�­���
ا�¢�ÆÆى.  �ÆÆا�����  �ÆÆ�© ا�����ÆÆدات  ا¢���ÆÆر   �ÆÆ¼¡  °ÆÆ��

 �ÆÆ� �ÆÆ¼��� �ÆÆ� ��ÆÆا����� �ÆÆ���£دت ا��­ÆÆ�

��¬ ا´���اف ¡���¼�  �ÆÆ� ����ÆÆت ا����ÆÆ��ا���
وا¤��ÆÆادات  وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ�

 �ÆÆ¼ا���Ãوا��  �ÆÆ¼�����  �ÆÆ و��� وا����و��ÆÆت 
.�ÆÆ ��­����  �ÆÆا������

5.10  ا����ض ©��� ا�����دات ­�� ا������ 

 �ÆÆ���£م ا���ÆÆ�� ³ÆÆ�£� �ÆÆ��� ÃÆÆ��� �� ×ÆÆر���¡
 �ÆÆا����� �ÆÆ�© �ÆÆ¼دا������ �ÆÆا�­���� °ÆÆ���� �ÆÆا����¡
 �ÆÆ�� �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ� ­ÆÆ�­���
 ­ÆÆو� �ÆÆ� ذاÏÆÆ� .دات�ÆÆا���� É²ÆÆ� �ÆÆ��� ض�ÆÆ«	ا�
 �ÆÆا����  ÄÆÆ�ا���  �ÆÆ�­��  °ÆÆ��  À�ÆÆا�­��  ÑÆÆذ�  �ÆÆª�
��­ÆÆار   ­ÆÆ�­��  �ÆÆ���  �ÆÆ��  �ÆÆ�Ð�  Éداد��ÆÆا�
و�­ÆÆت).  (إن   �ÆÆا����  �ÆÆ� ا´�	»�ÆÆض  ¢��ÆÆرة 
 �ÆÆ�Ð� دة��ÆÆا��� �ÆÆا���� �ÆÆ�­�� �ÆÆ��� °ÆÆ� وإذا
ا�����ÆÆدة   �ÆÆا����  �ÆÆ���£ا�� ��­ÆÆر   Àدي�ÆÆ«ا�
.�ÆÆا�� �ÆÆ¼إ�� �ÆÆ���� �ÆÆا�� ­ÆÆ������­ÆÆة ا����­ÆÆة ��

 ��ÆÆو��� �ÆÆ����� ¥ÆÆأ� �ÆÆ���� �ÆÆ��� �ÆÆو��­�
 �ÆÆ�� �ÆÆ»أ� �ÆÆ¼ز���� °ÆÆ�� دات�ÆÆن ا����ÏÆÆ� ³ÆÆز�����
 ÑÆÆف ذ�§ÆÆ	¡ أو ­ÆÆ���ا���­ÆÆات ا�»�د��ÆÆ ا����­ÆÆة �
��ÆÆ أ�®�ÆÆ� �ÆÆ���£� �ÆÆ ا���­ÆÆات � �ÆÆ¼ز���� °ÆÆ��
 �ÆÆ¼� د­ÆÆ�� أن �ÆÆا���� �ÆÆ� �ÆÆا�� ­ÆÆ���ا����­ÆÆة �

.³ÆÆز����� ��ÆÆو��� �ÆÆ����� ¥ÆÆأ�

 �ÆÆ�إن ا�����ÆÆ ا���¡���ÆÆ�§� �ÆÆداد ��ÆÆ ا�����ÆÆ ا��
 �ÆÆ³ و���ÆÆا��� �ÆÆ«��� �ÆÆ���� �ÆÆا���د� �ÆÆا���� �ÆÆ�¡
ا´��ÆÆ	­ام   �ÆÆ���  �ÆÆ�­��  ­ÆÆو��  Àام­	�ÆÆ�´ا
 ������ÆÆا���  �ÆÆا���­� ا��­���ÆÆت   °ÆÆ�¢  °ÆÆ��
 ¥ÆÆ��� °ÆÆ�¢ ��ÆÆ� ام­	�ÆÆ��¡ �ÆÆا����� �ÆÆ¼�����
�����ÆÆ ا��ÆÆ�Ð� �ÆÆ���Ãال � �ÆÆق ا������ÆÆات ا���ÆÆ�­��
 �ÆÆ�­�� °ÆÆ�� °ÆÆ� ²يÆÆا� �ÆÆ���¡ دة­ÆÆا��� �ÆÆ
وا��	�

.·ÆÆ� ������ÆÆا��� �ÆÆت ا���­��ÆÆات ا��­���ÆÆ�­��

(أو   �ÆÆ�Ð� ا�����ÆÆدة   �ÆÆا����  �ÆÆ�­��  �ÆÆ���  �ÆÆ�
 �ÆÆا�­���� �ÆÆا���� �ÆÆ� �ÆÆ�¾¡ (­ÆÆا��� ­ÆÆ���� ة­ÆÆو�
�� °ÆÆ�� À·ÆÆ	ÙÆÆ�« ا�����ÆÆ ا�­�����ÆÆ�Ð� �ÆÆ (و�­ÆÆة 
 .·ÆÆ� دة��ÆÆا��� �ÆÆار ا����­ÆÆ�� �ÆÆإ� (­ÆÆا��� ­ÆÆ����
 �ÆÆ� ´�ÆÆ� �ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا ���ÆÆ�¢ إدراج °ÆÆ��

.³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡

 �ÆÆا���� ا�	»�ÆÆض  ¢��ÆÆرة   ¥ÆÆ��  °ÆÆ�  �ÆÆ���  �ÆÆ�
ÆÆ�� À° ز��ÆÆدة ا�����ÆÆ ا�­�����ÆÆ�Ð� �ÆÆ (و�­ÆÆة  ��ÆÆ��´
 ·ÆÆ����� ل­ÆÆا��� �ÆÆا���­� ÄÆÆ��� �ÆÆإ� (­ÆÆا��� ­ÆÆ����
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 �ÆÆ«��� ا´���ª�ÆÆرات   ÂÆÆ��� إذا  ¡����ª�ÆÆء 
 �¼ÆÆ���� °�� ÒÆÆ�� ³ÆÆ���� �ÆÆ¼¡ ßÆÆ«��� رات��ª�ÆÆ���
 �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� �ÆÆو�� �ÆÆا���� É²ÆÆ� �ÆÆ�
 ßÆÆ«ا���� �ÆÆا���­او� �ÆÆ�© دات�ÆÆ5 ”ا���� �ÆÆا�����

 .“�ÆÆ«ت ا������ÆÆ�����³ÆÆ وا���� �ÆÆ¼¡

ا´���ÆÆاف   °ÆÆ��  À�ÆÆ���ا�� ���ÆÆق   �ÆÆ�����  �ÆÆو��
¡��ÆÆن   �ÆÆ� �ÆÆ���­����ª�ÆÆ�´�¡ �ÆÆر ����ÆÆÌ �ÆÆ ز��
 ·ÆÆ��­�� °ÆÆو�� �ÆÆ«�����¡  ³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����
 Á¡ن ا���ÆÆ�¡ �ÆÆ� �ÆÆ���£ا�� �ÆÆ��¡ اف�ÆÆ��§� �ÆÆ��´
 ������ ­ÆÆا���� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢رة وا�­�ÆÆ�	أو ا�
��£�ÆÆوز   �ÆÆ�­��  .�ÆÆ���Ãا�  ���ÆÆا��  �ÆÆ���� ���ÆÆق 
 �ÆÆ�� �ÆÆ����ÆÆ ا��£������ÆÆÌ ���ÆÆ�¢ �ÆÆ� �ÆÆ ز��
 ¸ÆÆ����  À�ÆÆ���Ãا�  ���ÆÆا��  ÑÆÆ��  �ÆÆ� �ÆÆ���£ا��
 ���ÆÆ�	ا� �ÆÆ� �ÆÆ¼���¡ اف�ÆÆ��´ا �ÆÆ� �ÆÆ���£ا��
 ÎÆÆ�� �ÆÆإ���� ���ÆÆ�	¡ اف�ÆÆ��´ا °ÆÆ�� .�ÆÆ����¤ا
أو   �ÆÆ������ ت�ÆÆا�Ã��´ �ÆÆ���£ا��  ­ÆÆ��� ¡�­ÆÆود 
 ���ÆÆا�� �ÆÆ� �ÆÆ¡��� ت�ÆÆت د���ÆÆأ� �ÆÆ¼أو أ� �ÆÆ�����

.�ÆÆ���Ãا�

 �ÆÆ���£ا�� �ÆÆ�� ك§ÆÆا�� �ÆÆ«��� �ÆÆ� دة�ÆÆإن أي ز�
��ÆÆ��� �ÆÆ ا�����ÆÆ ا���د�� ا���­ÆÆدة ������دات 
 ���ÆÆ���  �ÆÆ�ا����� وا�����¡�ÆÆت  وا�����¡�ÆÆت 
��ÆÆ° ا´���ÆÆاف   Àاء�ÆÆا��  ×ÆÆر���¡  ��£ÆÆا��� �ÆÆ���Ãا�
 �ÆÆا���� �ÆÆ�� �ÆÆ� �ÆÆ¼���Èإ °ÆÆ�� �ÆÆوا�� Àة�¼ÆÆ�� �ÆÆ¼¡
ا���ÆÆل   �ÆÆ� ا´���ÆÆاف   °ÆÆ�� �§���ª�ÆÆر.   �ÆÆا�­����
 Àدة�ÆÆي ز�¾ÆÆ¡ ³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ�
 �ÆÆا���� �ÆÆ� �ÆÆ���£ا�� �ÆÆ��� �ÆÆدة ا���­��ÆÆإ� ­ÆÆ�¡
�����ÆÆدات وا�����¡�ÆÆت وا�����¡�ÆÆت � �ÆÆا���د�

�»�ÆÆ ا´��ÆÆ§ك.�� �ÆÆ� دة­ÆÆا��� �ÆÆ�ا�����

 ­ÆÆ�­��¡ �ÆÆ���� ت�ÆÆ���¡ �� ×ÆÆر���¡ �ÆÆ���£م ا���ÆÆ��
��ÆÆ ا�	»�ÆÆض � �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ�
 �ÆÆ�­��  .�ÆÆ�ز��  ���ÆÆÌ  �ÆÆ� ا´���ª�ÆÆر   �ÆÆ���
 �ÆÆا�­���� �ÆÆر ا�����ÆÆ��¢ا °ÆÆ�� À�ÆÆور��� ÑÆÆن ذ��ÆÆ��
ا��ÆÆ¼�ة)   ÑÆÆذ�  �ÆÆ�  �ÆÆ�¡) �§���ª�ÆÆر   �ÆÆ�ا����
 ¬ÆÆو�  ÑÆÆوذ�  �ÆÆا����  �ÆÆ� ا´�	»�ÆÆض   ­ÆÆ�­���
 �ÆÆ��� ”ا�	»�ÆÆض   :36 �ÆÆا�­و�  ��ÆÆا����� ����ÆÆر 
 �ÆÆر���� ¢ÆÆ§ل   �ÆÆ�  ­ÆÆوا�  �ÆÆ�¾� ا�����ÆÆدات“ 
 ����®ÆÆا���  �ÆÆا����) �§���ÆÆداد   �ÆÆ�ا���¡  ·ÆÆ����

 �ÆÆ�¼أ�  À³ÆÆا���  ¸ÆÆ�����  �ÆÆ����  �ÆÆا���د�  �ÆÆوا����
 .�ÆÆا�­����  ·ÆÆ����¡  (�ÆÆ�أ�

���� أي ¢��رة �§�	»�ض �� ا����� �Ãءا �� 
ا�����ÆÆ ا�­������ª�ÆÆ�§� �ÆÆر. أي ��� ¥ÆÆ	��ÆÆرة 
 ·ÆÆ¡ اف�ÆÆ��´ا °ÆÆ�� É²ÆÆ� �ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا
 ÑÆÆ(36) وذ� °ÆÆر� �ÆÆا�­و� ��ÆÆر ا������ÆÆ���� ��ÆÆو��
 �ÆÆ�ا���¡  �ÆÆا����  �ÆÆ�  �ÆÆ��§ا� ا��ÆÆ�Ãدة  ¡��­ÆÆار 

�§���ÆÆداد �§���ª�ÆÆر.

 À�ÆÆ���Ãا� �¼���ÆÆÌ ³ÆÆ� �ÆÆ���£ا�� �ÆÆ����� �ÆÆ�­��
ا�����ÆÆ§ت   �ÆÆ�  �ÆÆ£ا����  ���ÆÆ�	وا� ا�ر¡�ÆÆح  �ÏÆÆن 
 �ÆÆ�  �ÆÆ¼¡ ا´���ÆÆاف   °ÆÆ��  �ÆÆ���Ãا�  ���ÆÆا��  ³ÆÆ�
 ÎÆÆ��  �ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 
 ¥ÆÆ�� �ÆÆا�� �ÆÆ���Ãا� ���ÆÆا�� �ÆÆ� ÅÆÆود ا���­ÆÆ�¡

.�ÆÆ���£���¡  �ÆÆ�§�  �ÆÆ¼�

 ×ÆÆر���¡ �ÆÆ���Ãا� ���ÆÆ��� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ� °ÆÆ��
 ­ÆÆ�Ã� ´ �ÆÆ��� ×ÆÆأو ¡��ر� �ÆÆ���£��� �ÆÆا���� ÃÆÆا����
 ³ÆÆ�£ا�� �ÆÆا���� ÃÆÆا���� ×ÆÆر��� �ÆÆ� �¼ÆÆÌأ �ÆÆÈ§È �ÆÆ�
 �ÆÆ� ا��ÆÆاردة   ÄÆÆا�����  �ÆÆ�­��  °ÆÆ��  .�ÆÆ���£���
��ن   �ÆÆ�ª��  À�ÆÆ���Ãا� �����ÆÆت �  �ÆÆا����� ا������ÆÆت 
�ÆÆ�»� Àن ��ا��¼³ÆÆ� �ÆÆ ا������ÆÆت  ��ÆÆور��� ÑÆÆذ�
 �ÆÆ�ªو��  .�ÆÆ���£ا��  �ÆÆ¼����  �ÆÆا��  ���ÆÆا�����
��­�ÆÆ§ت  إد¢�ÆÆل   °ÆÆ��  ·ÆÆ�Ï�  À ��ÆÆ���� ÑÆÆذ� ���ÆÆن 
 �ÆÆى ا���ÆÆ¢اث ا�­ÆÆأو ا�� �ÆÆ�¼ت ا���ÆÆ��¡¾�ÆÆÈ ا���
 �ÆÆ���Ãت ا����ÆÆ��� �ÆÆا���� ÃÆÆا���� ×ÆÆر��� �ÆÆ�¡ ÂÆÆأ���

.�ÆÆ���£��� �ÆÆا���� ÃÆÆا���� ×ÆÆو��ر�

��ك
5.9   ا��±��ر ¦� �
�وع �

����ÆÆك   �ÆÆ����  �ÆÆ�  �ÆÆ ���
  �ÆÆ���£ا�� ���ÆÆن 
��­��ÆÆ�� �ÆÆن ���ÆÆك ����­ÆÆ���� �ÆÆي ������ÆÆ� Áة 
 �ÆÆ������¡  �ÆÆ�ا�� ذات   ��ÆÆا���  �ÆÆ��  ����ÆÆ��
 .�ÆÆا�� �ÆÆ�� �ÆÆ¢آ ­ÆÆف وا��ÆÆ
إ��ÆÆ ا��£����ÆÆ و
����ÆÆدئ   �ÆÆ ا�������ÆÆ و��� ا�����ÆÆة   °ÆÆ����  °ÆÆ��

.�ÆÆ�¡ا��� ا�����ÆÆت   �ÆÆ�� �ÆÆا����� ا�����ÆÆة 

���ÆÆم ا��£����ÆÆ¼��� ¸ÆÆ����¡ �ÆÆ �� ا�������ت 
ا�������ÆÆ إ��:

30����ا������ ا����ي 

��ع�5.6    ���ق ا�

 ¬ÆÆ� ���ÆÆ¾��ة)   �ÆÆأرا�) ا´��»�ÆÆع  ���ÆÆق   �ÆÆª��
 .�ÆÆا������  �ÆÆا����� ا��ÆÆ®§ل   �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ�©  �ÆÆإ����  �ÆÆ�� ذات  ا´��»�ÆÆع  ���ÆÆق   �ÆÆ����
 �ÆÆا��  �ÆÆا���د� ا���ÆÆق  ���£�ÆÆ��£�´ �ÆÆت  ��­ÆÆد 
 .�ÆÆ¼��«
�­��ÆÆ�­�­£� °ÆÆ ا������ÆÆ و���ÆÆ�� ´ ·ÆÆ° إ
 °��ÆÆ� .�«�����¡ �ÆÆ ��ÆÆ° إدراج ���ÆÆق ا´��»�ÆÆع ��­���
إ��ÆÆدة �����ÆÆ�� °ÆÆق ا´��»�ÆÆع ��ÆÆ�� �� �ÆÆ��¼� �ÆÆة 
 �ÆÆ�� ¡��ÆÆء�   �����ÆÆ��  �ÆÆ�����  �ÆÆ��  �ÆÆ�  �ÆÆ����
 �ÆÆا������  �ÆÆ�  �ÆÆ¼��� ا�����ÆÆص  ا����ÆÆار   �ÆÆ�����

.�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����

 �ÆÆ£ا���� �ÆÆا�­���� �ÆÆا���� �ÆÆ� دات�ÆÆ�Ãا� ­ÆÆ�� °ÆÆ��
 ÙÆÆ��� �ÆÆ� ا´��»�ÆÆع  �����ÆÆ�� °ÆÆق  إ��ÆÆدة   �ÆÆ�
 .³ÆÆ�£ا�� ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ� °ÆÆدة ا������ÆÆإ�
 ¥ÆÆ«�� ��¡�ÆÆدة ا���ÆÆ�Ãا� �ÆÆ¡��� ²يÆÆا� ÅÆÆإن ا���
¡��ÆÆن   �ÆÆ� ����ÆÆÌة   ·ÆÆ�����  °ÆÆ�� ا�����ÆÆدات 
إ��ÆÆدة   ÙÆÆ���  �ÆÆ¡���  ³ÆÆ�£ا��  ���ÆÆا��  �ÆÆ¢ا�­
��ÆÆ�¡ �ÆÆن � �ÆÆ¢¨ا ÅÆÆا��� �� �ÆÆ���� °ÆÆو�� °ÆÆ����
 ³ÆÆ�¡  ­ÆÆ��  .��ÆÆ���  ³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح 
 �ÆÆ����  °ÆÆ��  �ÆÆ¼����� ا����ÆÆد  ا´��»�ÆÆع  ���ÆÆق 
 �ÆÆإ� °ÆÆدة ا������ÆÆإ� ÙÆÆ��� �ÆÆ� �ÆÆا��­ر� °ÆÆا���

.�ÆÆ�ا���� ا�ر¡�ÆÆح 

5.7    ����دات ­�� ������

 �ÆÆا��  �ÆÆ����ا��  �ÆÆ�© ا�����ÆÆدات   ­ÆÆ�­��  °ÆÆ��
 ��ÆÆ�¡ �ÆÆ¼���Èل وإ�ÆÆا��� ÔÆÆد� ­ÆÆ�� �ÆÆ¼�§ا�� °ÆÆ�
 ¸ÆÆ���� ³ÆÆ� ¬ÆÆ«�� �ÆÆ�­�� ة�¼ÆÆا�� �ÆÆ� �ÆÆ�«��
ا�����ÆÆدات ©��ÆÆ ا�������ÆÆ و���ÆÆ�ª أ���ÆÆ�� �ÆÆس 
 É²ÆÆ� �ÆÆ«�����¼�ÆÆ ا���د��ÆÆÈ�� ��ÆÆ�¡ �ÆÆق. إن ��
 �ÆÆا���د� �ÆÆ¼���� �ÆÆ� �ÆÆ����ا�����ÆÆدات ©��ÆÆ ا��

¡��ر�ÆÆ× ا���ÆÆا¯.

 �ÆÆ�© دات�ÆÆن ا����ÏÆÆ� À�ÆÆا���­� ¬ÆÆ����� �ÆÆ��´
:�ÆÆ������ �¼��£ÆÆ�� °ÆÆ�� �ÆÆ����ا��

ا�»����ت و����

 �ÆÆ �����  �ÆÆ«�����¡  �ÆÆا����� ا�»����ÆÆت  إدراج   °ÆÆ��
 �ÆÆض ا�����ÆÆ«	��¡ �ÆÆ��ا�	����ÆÆ ا����ا���ÆÆ ا����

و�­ÆÆت). (إن 

 �ÆÆا����� ا�»����ÆÆت  أن   �ÆÆ���£ا�� إدارة  ��ÆÆى 
أن  أ��ÆÆس   �ÆÆ�� ��­ÆÆد   �ÆÆ�©  �ÆÆإ����  �ÆÆ�� ذات 
 �ÆÆ���� �ÆÆª�� �ÆÆ�����É²ÆÆ ا�����ÆÆدات ©��ÆÆ ا��
��£­�À­ÆÆ و���­ÆÆ د���ÆÆ� �ÆÆي ¡ÆÆ¾ن � �ÆÆ�¡�� �ÆÆ������
 ÀÑÆÆذ�  �ÆÆإ�  �ÆÆ���¤�¡  .�ÆÆ���� �­ÆÆ�µا   ­ÆÆ�­£ا��
 °��ÆÆ��� دات�ÆÆا����  É²ÆÆ� أن ����³ÆÆ ا¤دارة 
 .���ÆÆ�� أ��ÆÆس   �ÆÆ��  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ�
´ ��ÆÆ° إ
»�ÆÆ¯ ا�����ÆÆدات ©��ÆÆ ا�������ÆÆ ذات 
ا����ÆÆ ا¤�����ÆÆ�© �ÆÆ ا���­ÆÆد. ��ÆÆ�� �� �ÆÆ��¼� �ÆÆة 
����ÆÆ�� ����ÆÆ� �ÆÆ° ��ا���ÆÆ ا����ÆÆ ا¤�����ÆÆ ا���­ÆÆر 
و��ÆÆ° ا������ÆÆ� ��ÆÆ أ��ÆÆ�®� �ÆÆات ��ÆÆ ا���­��ÆÆات 

.������ÆÆ�� ¥ÆÆأ� �ÆÆ��

���ÆÆ�� °ÆÆس ا�ر¡�ÆÆح أو ا�	����ÆÆ ا����£�ÆÆ� �ÆÆ إ�®�ÆÆء 
 �ÆÆ��� �ÆÆ�¡ ق�ÆÆ«��¡ س�ÆÆ��� �ÆÆ�© �ÆÆ�¾¡ اف�ÆÆ��´ا
 �ÆÆ�Ð� �ÆÆا�­���� �ÆÆد وا��������ÆÆ�´ت ا§ÆÆ����
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �¼��£ÆÆ��  °ÆÆو��

.�ÆÆ���¡ اف�ÆÆ��´ء ا�ÆÆ®إ� ­ÆÆ�� ³ÆÆ�£ا��

 �ÆÆ��ا����  ¸ÆÆا������ وإ
»�ÆÆء   ���ÆÆر�  °ÆÆ��
 ÎÆÆس ا����ÆÆأ� ��� �ÆÆ³ ا���ÆÆت و��ا��ÆÆ�������¡
ا���­ÆÆرة.  �ÆÆ�����¤ا  �ÆÆأ���ر� �­ÆÆى   �ÆÆ��  ÂÆÆ¡�ªا�

5.8 ا��±��ر ¦� ´� � ز����

 �ÆÆ���£رس ا���ÆÆ�� ���ÆÆÌ �ÆÆ� �ÆÆ���Ãا� ���ÆÆا��
 �ÆÆ�¡�� ���ÆÆÌ ÂÆÆ��� �ÆÆ¼��� �ÆÆ¼��� �ÆÆ����� ا��ÆÆ�È¾�
 �ÆÆ�È¾ك. إن ا����ÆÆ�� وع�ÆÆ�� �ÆÆ� �ÆÆ�� �ÆÆª�� ´و
 �ÆÆ� ا����ÆÆر��   �ÆÆ�� ا��­ÆÆرة   �ÆÆ� ا�£���ÆÆي 
 ���ÆÆ��� ����®ÆÆت ا����ÆÆوا����� �ÆÆارات ا������ÆÆا��
ا������ÆÆ� ¥ÆÆ�� ·ÆÆ��� �ÆÆ¼�� ��ª�ÆÆة أو ����ÆÆة 

ا������ÆÆت.  É²ÆÆ� �ÆÆ�� ����ÆÆ��

�­ÆÆرج ا�����ÔÆÆ و����ÆÆدات و����¡�ÆÆت ا�����ÆÆت 
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   É²ÆÆ�  �ÆÆ�  �ÆÆ���Ãا�
 ��ÆÆا����� �ÆÆ� �ÆÆ���¡���ÆÆ	­ام 
����ÆÆ�� �ÆÆق ا��
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 �ÆÆ«��� ا´���ª�ÆÆرات   ÂÆÆ��� إذا  ¡����ª�ÆÆء 
 �¼ÆÆ���� °�� ÒÆÆ�� ³ÆÆ���� �ÆÆ¼¡ ßÆÆ«��� رات��ª�ÆÆ���
 �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� �ÆÆو�� �ÆÆا���� É²ÆÆ� �ÆÆ�
 ßÆÆ«ا���� �ÆÆا���­او� �ÆÆ�© دات�ÆÆ5 ”ا���� �ÆÆا�����

 .“�ÆÆ«ت ا������ÆÆ�����³ÆÆ وا���� �ÆÆ¼¡

ا´���ÆÆاف   °ÆÆ��  À�ÆÆ���ا�� ���ÆÆق   �ÆÆ�����  �ÆÆو��
¡��ÆÆن   �ÆÆ� �ÆÆ���­����ª�ÆÆ�´�¡ �ÆÆر ����ÆÆÌ �ÆÆ ز��
 ·ÆÆ��­�� °ÆÆو�� �ÆÆ«�����¡  ³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����
 Á¡ن ا���ÆÆ�¡ �ÆÆ� �ÆÆ���£ا�� �ÆÆ��¡ اف�ÆÆ��§� �ÆÆ��´
 ������ ­ÆÆا���� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢رة وا�­�ÆÆ�	أو ا�
��£�ÆÆوز   �ÆÆ�­��  .�ÆÆ���Ãا�  ���ÆÆا��  �ÆÆ���� ���ÆÆق 
 �ÆÆ�� �ÆÆ����ÆÆ ا��£������ÆÆÌ ���ÆÆ�¢ �ÆÆ� �ÆÆ ز��
 ¸ÆÆ����  À�ÆÆ���Ãا�  ���ÆÆا��  ÑÆÆ��  �ÆÆ� �ÆÆ���£ا��
 ���ÆÆ�	ا� �ÆÆ� �ÆÆ¼���¡ اف�ÆÆ��´ا �ÆÆ� �ÆÆ���£ا��
 ÎÆÆ�� �ÆÆإ���� ���ÆÆ�	¡ اف�ÆÆ��´ا °ÆÆ�� .�ÆÆ����¤ا
أو   �ÆÆ������ ت�ÆÆا�Ã��´ �ÆÆ���£ا��  ­ÆÆ��� ¡�­ÆÆود 
 ���ÆÆا�� �ÆÆ� �ÆÆ¡��� ت�ÆÆت د���ÆÆأ� �ÆÆ¼أو أ� �ÆÆ�����

.�ÆÆ���Ãا�

 �ÆÆ���£ا�� �ÆÆ�� ك§ÆÆا�� �ÆÆ«��� �ÆÆ� دة�ÆÆإن أي ز�
��ÆÆ��� �ÆÆ ا�����ÆÆ ا���د�� ا���­ÆÆدة ������دات 
 ���ÆÆ���  �ÆÆ�ا����� وا�����¡�ÆÆت  وا�����¡�ÆÆت 
��ÆÆ° ا´���ÆÆاف   Àاء�ÆÆا��  ×ÆÆر���¡  ��£ÆÆا��� �ÆÆ���Ãا�
 �ÆÆا���� �ÆÆ�� �ÆÆ� �ÆÆ¼���Èإ °ÆÆ�� �ÆÆوا�� Àة�¼ÆÆ�� �ÆÆ¼¡
ا���ÆÆل   �ÆÆ� ا´���ÆÆاف   °ÆÆ�� �§���ª�ÆÆر.   �ÆÆا�­����
 Àدة�ÆÆي ز�¾ÆÆ¡ ³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ�
 �ÆÆا���� �ÆÆ� �ÆÆ���£ا�� �ÆÆ��� �ÆÆدة ا���­��ÆÆإ� ­ÆÆ�¡
�����ÆÆدات وا�����¡�ÆÆت وا�����¡�ÆÆت � �ÆÆا���د�

�»�ÆÆ ا´��ÆÆ§ك.�� �ÆÆ� دة­ÆÆا��� �ÆÆ�ا�����

 ­ÆÆ�­��¡ �ÆÆ���� ت�ÆÆ���¡ �� ×ÆÆر���¡ �ÆÆ���£م ا���ÆÆ��
��ÆÆ ا�	»�ÆÆض � �ÆÆ����� �ÆÆك د���ÆÆ�� إذا ��ن �ÆÆ�
 �ÆÆ�­��  .�ÆÆ�ز��  ���ÆÆÌ  �ÆÆ� ا´���ª�ÆÆر   �ÆÆ���
 �ÆÆا�­���� �ÆÆر ا�����ÆÆ��¢ا °ÆÆ�� À�ÆÆور��� ÑÆÆن ذ��ÆÆ��
ا��ÆÆ¼�ة)   ÑÆÆذ�  �ÆÆ�  �ÆÆ�¡) �§���ª�ÆÆر   �ÆÆ�ا����
 ¬ÆÆو�  ÑÆÆوذ�  �ÆÆا����  �ÆÆ� ا´�	»�ÆÆض   ­ÆÆ�­���
 �ÆÆ��� ”ا�	»�ÆÆض   :36 �ÆÆا�­و�  ��ÆÆا����� ����ÆÆر 
 �ÆÆر���� ¢ÆÆ§ل   �ÆÆ�  ­ÆÆوا�  �ÆÆ�¾� ا�����ÆÆدات“ 
 ����®ÆÆا���  �ÆÆا����) �§���ÆÆداد   �ÆÆ�ا���¡  ·ÆÆ����

 �ÆÆ�¼أ�  À³ÆÆا���  ¸ÆÆ�����  �ÆÆ����  �ÆÆا���د�  �ÆÆوا����
 .�ÆÆا�­����  ·ÆÆ����¡  (�ÆÆ�أ�

���� أي ¢��رة �§�	»�ض �� ا����� �Ãءا �� 
ا�����ÆÆ ا�­������ª�ÆÆ�§� �ÆÆر. أي ��� ¥ÆÆ	��ÆÆرة 
 ·ÆÆ¡ اف�ÆÆ��´ا °ÆÆ�� É²ÆÆ� �ÆÆا���� �ÆÆ� ض�ÆÆ«	�´ا
 ÑÆÆ(36) وذ� °ÆÆر� �ÆÆا�­و� ��ÆÆر ا������ÆÆ���� ��ÆÆو��
 �ÆÆ�ا���¡  �ÆÆا����  �ÆÆ�  �ÆÆ��§ا� ا��ÆÆ�Ãدة  ¡��­ÆÆار 

�§���ÆÆداد �§���ª�ÆÆر.

 À�ÆÆ���Ãا� �¼���ÆÆÌ ³ÆÆ� �ÆÆ���£ا�� �ÆÆ����� �ÆÆ�­��
ا�����ÆÆ§ت   �ÆÆ�  �ÆÆ£ا����  ���ÆÆ�	وا� ا�ر¡�ÆÆح  �ÏÆÆن 
 �ÆÆ�  �ÆÆ¼¡ ا´���ÆÆاف   °ÆÆ��  �ÆÆ���Ãا�  ���ÆÆا��  ³ÆÆ�
 ÎÆÆ��  �ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 
 ¥ÆÆ�� �ÆÆا�� �ÆÆ���Ãا� ���ÆÆا�� �ÆÆ� ÅÆÆود ا���­ÆÆ�¡

.�ÆÆ���£���¡  �ÆÆ�§�  �ÆÆ¼�

 ×ÆÆر���¡ �ÆÆ���Ãا� ���ÆÆ��� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ� °ÆÆ��
 ­ÆÆ�Ã� ´ �ÆÆ��� ×ÆÆأو ¡��ر� �ÆÆ���£��� �ÆÆا���� ÃÆÆا����
 ³ÆÆ�£ا�� �ÆÆا���� ÃÆÆا���� ×ÆÆر��� �ÆÆ� �¼ÆÆÌأ �ÆÆÈ§È �ÆÆ�
 �ÆÆ� ا��ÆÆاردة   ÄÆÆا�����  �ÆÆ�­��  °ÆÆ��  .�ÆÆ���£���
��ن   �ÆÆ�ª��  À�ÆÆ���Ãا� �����ÆÆت �  �ÆÆا����� ا������ÆÆت 
�ÆÆ�»� Àن ��ا��¼³ÆÆ� �ÆÆ ا������ÆÆت  ��ÆÆور��� ÑÆÆذ�
 �ÆÆ�ªو��  .�ÆÆ���£ا��  �ÆÆ¼����  �ÆÆا��  ���ÆÆا�����
��­�ÆÆ§ت  إد¢�ÆÆل   °ÆÆ��  ·ÆÆ�Ï�  À ��ÆÆ���� ÑÆÆذ� ���ÆÆن 
 �ÆÆى ا���ÆÆ¢اث ا�­ÆÆأو ا�� �ÆÆ�¼ت ا���ÆÆ��¡¾�ÆÆÈ ا���
 �ÆÆ���Ãت ا����ÆÆ��� �ÆÆا���� ÃÆÆا���� ×ÆÆر��� �ÆÆ�¡ ÂÆÆأ���

.�ÆÆ���£��� �ÆÆا���� ÃÆÆا���� ×ÆÆو��ر�

��ك
5.9   ا��±��ر ¦� �
�وع �

����ÆÆك   �ÆÆ����  �ÆÆ�  �ÆÆ ���
  �ÆÆ���£ا�� ���ÆÆن 
��­��ÆÆ�� �ÆÆن ���ÆÆك ����­ÆÆ���� �ÆÆي ������ÆÆ� Áة 
 �ÆÆ������¡  �ÆÆ�ا�� ذات   ��ÆÆا���  �ÆÆ��  ����ÆÆ��
 .�ÆÆا�� �ÆÆ�� �ÆÆ¢آ ­ÆÆف وا��ÆÆ
إ��ÆÆ ا��£����ÆÆ و
����ÆÆدئ   �ÆÆ ا�������ÆÆ و��� ا�����ÆÆة   °ÆÆ����  °ÆÆ��

.�ÆÆ�¡ا��� ا�����ÆÆت   �ÆÆ�� �ÆÆا����� ا�����ÆÆة 

���ÆÆم ا��£����ÆÆ¼��� ¸ÆÆ����¡ �ÆÆ �� ا�������ت 
ا�������ÆÆ إ��:
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��ع�5.6    ���ق ا�

 ¬ÆÆ� ���ÆÆ¾��ة)   �ÆÆأرا�) ا´��»�ÆÆع  ���ÆÆق   �ÆÆª��
 .�ÆÆا������  �ÆÆا����� ا��ÆÆ®§ل   �ÆÆ�  �ÆÆ���£ا��
 �ÆÆ�©  �ÆÆإ����  �ÆÆ�� ذات  ا´��»�ÆÆع  ���ÆÆق   �ÆÆ����
 �ÆÆا��  �ÆÆا���د� ا���ÆÆق  ���£�ÆÆ��£�´ �ÆÆت  ��­ÆÆد 
 .�ÆÆ¼��«
�­��ÆÆ�­�­£� °ÆÆ ا������ÆÆ و���ÆÆ�� ´ ·ÆÆ° إ
 °��ÆÆ� .�«�����¡ �ÆÆ ��ÆÆ° إدراج ���ÆÆق ا´��»�ÆÆع ��­���
إ��ÆÆدة �����ÆÆ�� °ÆÆق ا´��»�ÆÆع ��ÆÆ�� �� �ÆÆ��¼� �ÆÆة 
 �ÆÆ�� ¡��ÆÆء�   �����ÆÆ��  �ÆÆ�����  �ÆÆ��  �ÆÆ�  �ÆÆ����
 �ÆÆا������  �ÆÆ�  �ÆÆ¼��� ا�����ÆÆص  ا����ÆÆار   �ÆÆ�����

.�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����

 �ÆÆ£ا���� �ÆÆا�­���� �ÆÆا���� �ÆÆ� دات�ÆÆ�Ãا� ­ÆÆ�� °ÆÆ��
 ÙÆÆ��� �ÆÆ� ا´��»�ÆÆع  �����ÆÆ�� °ÆÆق  إ��ÆÆدة   �ÆÆ�
 .³ÆÆ�£ا�� ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ� °ÆÆدة ا������ÆÆإ�
 ¥ÆÆ«�� ��¡�ÆÆدة ا���ÆÆ�Ãا� �ÆÆ¡��� ²يÆÆا� ÅÆÆإن ا���
¡��ÆÆن   �ÆÆ� ����ÆÆÌة   ·ÆÆ�����  °ÆÆ�� ا�����ÆÆدات 
إ��ÆÆدة   ÙÆÆ���  �ÆÆ¡���  ³ÆÆ�£ا��  ���ÆÆا��  �ÆÆ¢ا�­
��ÆÆ�¡ �ÆÆن � �ÆÆ¢¨ا ÅÆÆا��� �� �ÆÆ���� °ÆÆو�� °ÆÆ����
 ³ÆÆ�¡  ­ÆÆ��  .��ÆÆ���  ³ÆÆ�£ا��  ���ÆÆ�	ا� أو  ا�ر¡�ÆÆح 
 �ÆÆ����  °ÆÆ��  �ÆÆ¼����� ا����ÆÆد  ا´��»�ÆÆع  ���ÆÆق 
 �ÆÆإ� °ÆÆدة ا������ÆÆإ� ÙÆÆ��� �ÆÆ� �ÆÆا��­ر� °ÆÆا���

.�ÆÆ�ا���� ا�ر¡�ÆÆح 

5.7    ����دات ­�� ������

 �ÆÆا��  �ÆÆ����ا��  �ÆÆ�© ا�����ÆÆدات   ­ÆÆ�­��  °ÆÆ��
 ��ÆÆ�¡ �ÆÆ¼���Èل وإ�ÆÆا��� ÔÆÆد� ­ÆÆ�� �ÆÆ¼�§ا�� °ÆÆ�
 ¸ÆÆ���� ³ÆÆ� ¬ÆÆ«�� �ÆÆ�­�� ة�¼ÆÆا�� �ÆÆ� �ÆÆ�«��
ا�����ÆÆدات ©��ÆÆ ا�������ÆÆ و���ÆÆ�ª أ���ÆÆ�� �ÆÆس 
 É²ÆÆ� �ÆÆ«�����¼�ÆÆ ا���د��ÆÆÈ�� ��ÆÆ�¡ �ÆÆق. إن ��
 �ÆÆا���د� �ÆÆ¼���� �ÆÆ� �ÆÆ����ا�����ÆÆدات ©��ÆÆ ا��

¡��ر�ÆÆ× ا���ÆÆا¯.

 �ÆÆ�© دات�ÆÆن ا����ÏÆÆ� À�ÆÆا���­� ¬ÆÆ����� �ÆÆ��´
:�ÆÆ������ �¼��£ÆÆ�� °ÆÆ�� �ÆÆ����ا��

ا�»����ت و����

 �ÆÆ �����  �ÆÆ«�����¡  �ÆÆا����� ا�»����ÆÆت  إدراج   °ÆÆ��
 �ÆÆض ا�����ÆÆ«	��¡ �ÆÆ��ا�	����ÆÆ ا����ا���ÆÆ ا����

و�­ÆÆت). (إن 

 �ÆÆا����� ا�»����ÆÆت  أن   �ÆÆ���£ا�� إدارة  ��ÆÆى 
أن  أ��ÆÆس   �ÆÆ�� ��­ÆÆد   �ÆÆ�©  �ÆÆإ����  �ÆÆ�� ذات 
 �ÆÆ���� �ÆÆª�� �ÆÆ�����É²ÆÆ ا�����ÆÆدات ©��ÆÆ ا��
��£­�À­ÆÆ و���­ÆÆ د���ÆÆ� �ÆÆي ¡ÆÆ¾ن � �ÆÆ�¡�� �ÆÆ������
 ÀÑÆÆذ�  �ÆÆإ�  �ÆÆ���¤�¡  .�ÆÆ���� �­ÆÆ�µا   ­ÆÆ�­£ا��
 °��ÆÆ��� دات�ÆÆا����  É²ÆÆ� أن ����³ÆÆ ا¤دارة 
 .���ÆÆ�� أ��ÆÆس   �ÆÆ��  �ÆÆا���­� ا��­���ÆÆت   �ÆÆ�
´ ��ÆÆ° إ
»�ÆÆ¯ ا�����ÆÆدات ©��ÆÆ ا�������ÆÆ ذات 
ا����ÆÆ ا¤�����ÆÆ�© �ÆÆ ا���­ÆÆد. ��ÆÆ�� �� �ÆÆ��¼� �ÆÆة 
����ÆÆ�� ����ÆÆ� �ÆÆ° ��ا���ÆÆ ا����ÆÆ ا¤�����ÆÆ ا���­ÆÆر 
و��ÆÆ° ا������ÆÆ� ��ÆÆ أ��ÆÆ�®� �ÆÆات ��ÆÆ ا���­��ÆÆات 

.������ÆÆ�� ¥ÆÆأ� �ÆÆ��

���ÆÆ�� °ÆÆس ا�ر¡�ÆÆح أو ا�	����ÆÆ ا����£�ÆÆ� �ÆÆ إ�®�ÆÆء 
 �ÆÆ��� �ÆÆ�¡ ق�ÆÆ«��¡ س�ÆÆ��� �ÆÆ�© �ÆÆ�¾¡ اف�ÆÆ��´ا
 �ÆÆ�Ð� �ÆÆا�­���� �ÆÆد وا��������ÆÆ�´ت ا§ÆÆ����
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �¼��£ÆÆ��  °ÆÆو��

.�ÆÆ���¡ اف�ÆÆ��´ء ا�ÆÆ®إ� ­ÆÆ�� ³ÆÆ�£ا��

 �ÆÆ��ا����  ¸ÆÆا������ وإ
»�ÆÆء   ���ÆÆر�  °ÆÆ��
 ÎÆÆس ا����ÆÆأ� ��� �ÆÆ³ ا���ÆÆت و��ا��ÆÆ�������¡
ا���­ÆÆرة.  �ÆÆ�����¤ا  �ÆÆأ���ر� �­ÆÆى   �ÆÆ��  ÂÆÆ¡�ªا�

5.8 ا��±��ر ¦� ´� � ز����

 �ÆÆ���£رس ا���ÆÆ�� ���ÆÆÌ �ÆÆ� �ÆÆ���Ãا� ���ÆÆا��
 �ÆÆ�¡�� ���ÆÆÌ ÂÆÆ��� �ÆÆ¼��� �ÆÆ¼��� �ÆÆ����� ا��ÆÆ�È¾�
 �ÆÆ�È¾ك. إن ا����ÆÆ�� وع�ÆÆ�� �ÆÆ� �ÆÆ�� �ÆÆª�� ´و
 �ÆÆ� ا����ÆÆر��   �ÆÆ�� ا��­ÆÆرة   �ÆÆ� ا�£���ÆÆي 
 ���ÆÆ��� ����®ÆÆت ا����ÆÆوا����� �ÆÆارات ا������ÆÆا��
ا������ÆÆ� ¥ÆÆ�� ·ÆÆ��� �ÆÆ¼�� ��ª�ÆÆة أو ����ÆÆة 

ا������ÆÆت.  É²ÆÆ� �ÆÆ�� ����ÆÆ��

�­ÆÆرج ا�����ÔÆÆ و����ÆÆدات و����¡�ÆÆت ا�����ÆÆت 
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   É²ÆÆ�  �ÆÆ�  �ÆÆ���Ãا�
 ��ÆÆا����� �ÆÆ� �ÆÆ���¡���ÆÆ	­ام 
����ÆÆ�� �ÆÆق ا��
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��­��ÆÆ� �ÆÆزع ا��ÆÆ¼�ة ��ÃÆÆ� �ÆÆء ��ÆÆ و�­ÆÆة إ���ÆÆج 
 ÑÆÆ�� �ÆÆ�� ت�ÆÆ��ا���­ÆÆ وا�����ÆÆد �ÃÆÆء ��ÆÆ ا���
 �ÆÆ������¡  �ÆÆا������ ا��ÆÆ¼�ة  إدراج   °ÆÆ��  Àة­ÆÆا���
 ­ÆÆ�� �ÆÆ������ �ÆÆا�­���� �ÆÆا���� �ÆÆ� ة­���ÆÆا���
ا�����ÆÆد   �ÆÆ�  �ÆÆ£ا���� ا�	��ÆÆرة  أو   ÁÆÆ¡ا��  ­ÆÆ�­��
 �ÆÆ� ا���­���ÆÆة  ا��ÆÆ¼�ة  ���ÆÆس   °ÆÆ��  .�ÆÆ��ا���
 ���ÆÆا���  °ÆÆا��� أ��ÆÆس   �ÆÆ�� ا���ÆÆ´ت   É²ÆÆ�
 �ÆÆ� ·ÆÆ¡ ßÆÆ«ء ا����ÃÆÆ£ة وا�­���ÆÆت ا����ÆÆ������

 .­ÆÆج ا����ÆÆة إ��­ÆÆو�

5.5  ������ت¶ ��
µت و���ات

 �ÆÆ� ات­ÆÆت و��¿ÆÆ��� Àت��ÆÆ���� �ÆÆ«��� ¸ÆÆ�¾��
 ³ÆÆ��� ا�����ÆÆÌة   ¸ÆÆا������ و��  ا���ÆÆاء   ��ÆÆ�
��� وا����ÆÆن ��®�ÆÆض �®ÆÆا��� �ÆÆا���� �ÆÆ� �ÆÆا��
ا�����­ÆÆة   ¸ÆÆا����ر� إدراج   °ÆÆ��   .·ÆÆ�  ­ÆÆا���
وا����ÆÆ¿ت  ا�������ÆÆت   ��®ÆÆ��  ­ÆÆ�¡ ��ÆÆدة� 
 �ÆÆت وا������ÆÆ���وا���­ÆÆاتÆÆ����� �ÆÆª� À¸ ا���
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �ÆÆا����  ­ÆÆ�­£وا��
 É²ÆÆ�  ­ÆÆ���  °ÆÆ��  �ÆÆا��  ��ÆÆا��  �ÆÆ�  ³ÆÆ�£ا��
 �ÆÆ¼�� �ÆÆ¼Û� �ÆÆت ا��´�ÆÆا�� �ÆÆ� .�ÆÆ¼�� ¸ÆÆا����ر�
 �ÆÆ� دة�ÆÆز� �ÆÆأدت إ� ­ÆÆ� ¸ÆÆح أن ا����ر��ÆÆ��¡
 ³ÆÆا�����  ������ÆÆا���  �ÆÆا´����د�  ³ÆÆا�����
ا����ÆÆل ���¼�ÆÆ� �ÆÆ ا��ÆÆ	­ام إ�­ÆÆى ا�������ÆÆت 
وا����ÆÆ¿ت وا���­ÆÆات إ�­ÆÆ� �ÆÆ أ���ÆÆ��� �ÆÆ� �ÆÆر 
 É²ÆÆ� ���ÆÆر� °ÆÆ�� ·ÆÆ�Ï� À�ÆÆد أ���­ÆÆا�داء ا���
ا�������ÆÆت   �ÆÆ��  �ÆÆإ����  �ÆÆ«����  ¸ÆÆا����ر�

وا���­ÆÆات. وا����ÆÆ¿ت 

وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت  إدراج   °ÆÆ��
 ���ÆÆ�¢و  °ÆÆا����ا� ا´��ÆÆ¼§ك   ��ÆÆ����  �ÆÆ«�����¡
 ³ÆÆ�¡  ­ÆÆ�� و�­ÆÆت.  إن   À�ÆÆا����  �ÆÆ� ا´�	»�ÆÆض 
 �ÆÆ¼�«�ا�����ÆÆدات أو ا�����ÆÆد�� ��ÆÆ° ا�����ÆÆد ��
 �ÆÆ�  �ÆÆ¼¡  ¬ÆÆ�ا����  °ÆÆا����ا� وا´��ÆÆ¼§ك 
 �� Ô��� رة�ÆÆ�¢ أو Á¡ت أي ر��Èو��° إ Àت�¡�ÆÆا���
ا����ÆÆف ��¼�ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو ا�	��ÆÆرة ا��³�£ 
���ÆÆت ����� �ÆÆا�­���� °ÆÆا��� �ÆÆا���� °ÆÆ�� .��ÆÆ���
 �ÆÆ� ا´�	»�ÆÆض   ­ÆÆ�­��� وا����ÆÆ¿ت وا���­ÆÆات 
 �ÆÆ� ات�ÆÆ�®� اث أو­ÆÆك أ��ÆÆ�� ÂÆÆ��� إذا �ÆÆا����
ا���ÆÆداد  �­ÆÆم   �ÆÆإ�����  �ÆÆإ�  ��ÆÆ�� ا��ÆÆÛوف 
 �ÆÆ�ªو�� À�ÆÆ²ا ا�­��ÆÆ� ­ÆÆذا و�ÏÆÆ� .�ÆÆا�­���� �ÆÆا����

 �ÆÆ¡³ ا���ÆÆا����� ÄÆÆ��£�ÆÆوزت ا�����ÆÆ ا�­�����ÆÆ ا���
 �ÆÆ¼����¡ دات�ÆÆإدراج ا���� °ÆÆ�  °ÆÆ��  Àداد��ÆÆ�§�
 �ÆÆ�  �ÆÆ�ا��  �ÆÆا����  �ÆÆو�  Àداد��ÆÆ�§�  �ÆÆ�ا���¡
 �ÆÆ³ وا����ÆÆا���  ¸ÆÆ�����  �ÆÆ����  �ÆÆا���د�  �ÆÆ¼����

.�ÆÆ¼�  ����®ÆÆا���

 ÂÆÆ¡�ªا� ÎÆÆا��� �ÆÆ����¡ ك§¼�ÆÆ�´ب ا�ÆÆا��� °ÆÆ��
���ت �����­ÆÆ� �ÆÆى ا����ÆÆر ا¤������ ا���­ÆÆرة ��

:��� �ÆÆ�� ات­ÆÆت وا���¿ÆÆوا����

���  20 �����
10-3  ���ات ����È أدوات و��­ات
7-5  ���ات ���رات

10-3  ���ات ��­ات ������
10-3  ���ات أ�Èث و������ت

��ÆÆ° ��ا���ÆÆ ا����ÆÆ ا¤�����ÆÆ و
����ÆÆ ا´��ÆÆ¼§ك 
��¾��ÆÆ� ­ÆÆ أن ا������ÆÆ و���ÆÆة ا´��ÆÆ¼§ك � �ÆÆدور�
 �ÆÆا������  �ÆÆا´����د�  �ÆÆ�«ا���  ³ÆÆ�  �ÆÆ���«��

��ÆÆ�¡ �ÆÆÆد ا�������ÆÆت وا����ÆÆ¿ت وا���­ÆÆات.

 °ÆÆ�� وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت   ­ÆÆ�¡ إن 
 ³ÆÆ��� �­ÆÆم   ­ÆÆ�� أو   ³ÆÆا���  ­ÆÆ��  ·ÆÆ���� �­ÆÆم 
ا´��ÆÆ	­ام   �ÆÆ�  ������ÆÆ��  �ÆÆا����د�  ³ÆÆ����

.�ÆÆ�Ð�  ���ÆÆا���

��ÆÆ° إدراج ا����ÆÆل ��­ÆÆ ا���»�²ÆÆ ا���­ÆÆة �©�ÆÆاض 
ا¤داري  ا´��ÆÆ	­ام  أو   �ÆÆ�����¤ا ا����ÆÆل 
 .�ÆÆا���� �ÆÆ� ض�ÆÆ«	رة ا��ÆÆ�¢ أي �ÆÆ ����� �ÆÆ«�����¡
 ¸ÆÆو�����  �ÆÆ��¼ا�� ا����ÆÆب   �ÆÆ«�ا���  �ÆÆ�»��
 �ÆÆا�� ا�����ÆÆدات   �ÆÆ��  ���ÆÆا���� ا���ÆÆوض 
 � �� �����ÆÆ¸ ا´���ÆÆاض و����ÆÆوط ر��ÆÆÌ ����ÆÆ��
 ¸ÆÆ���� °ÆÆ��  .�ÆÆ���£���  ���ÆÆا�����  �ÆÆ������
 ��ÆÆا����� ا�»�ÆÆÍت   �ÆÆ�� ا�������ÆÆت   É²ÆÆ�
 ­ÆÆ�� وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت  ����ÆÆد 
�§��ÆÆ	­ام.  ���ÃÆÆة   �ÆÆوا����ر�  �ÆÆ¼�� ا´��¼�ÆÆء 
��­ÆÆأ ا��ÆÆ¼§ك �É²ÆÆ ا�����ÆÆدات ��­��ÆÆ�� �ÆÆن 
 �ÆÆ¼� ا���­ÆÆد  ا�®�ÆÆض   �ÆÆ� �§��ÆÆ	­ام  ���ÃÆÆة 
���ÆÆت ����¡�»ÆÆ¥ ا���»��ÆÆª� �ÆÆ ا����ÆÆد ا�¢�ÆÆى �

وا���­ÆÆات. وا����ÆÆ¿ت 
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ا´���ÆÆاف   °ÆÆ��  À¯�ÆÆ���´ا  ×ÆÆر���  �ÆÆ�  �ÆÆ��
وا�����¡�ÆÆت  ا�����ÆÆاة  ا���­ÆÆدة  ¡������ÆÆدات 
 À¯�ÆÆ���´ا ×ÆÆر��� �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆ���«ا��
 �ÆÆ��µا�� ا�����¡�ÆÆت  أو  ا�����ÆÆدات   ¯��ª�ÆÆ��¡
 �ÆÆ���ا�«����ÆÆ أو ا�����¡�ÆÆت أو أدوات ���ÆÆق ا��
 °¼ÆÆس ا���ÆÆأ� �ÆÆ�� ³ÆÆت ا�­��ÆÆ�����¡ �ÆÆا������
 �ÆÆ¼¡ ßÆÆ«��� �ÆÆ¼أ� �ÆÆ�� �ÆÆ«دات ا�����ÆÆوا����
 �ÆÆو��  �¼¡�ÆÆا���  °ÆÆ��  �ÆÆا�� ا���ÆÆ´ت   �ÆÆ�  ³ÆÆ����
 �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆ�������

.�ÆÆ�ا�� ذات   �ÆÆا�����

 �ÆÆ¡ا���� ز��ÆÆدة  ¡��­ÆÆار  ا��ÆÆ¼�ة  ���ÆÆس   °ÆÆ��
ا����ÆÆل و���ÆÆ�� �ÆÆق ا�£¼�ÆÆت ©��ÆÆ ا������ÆÆة 
�ي   �ÆÆا���د�  �ÆÆوا���� ا������ÆÆة   ���ÆÆا��  �ÆÆ�
 �ÆÆ���  �ÆÆ���  �ÆÆ�  ¬¡�ÆÆا��  �ÆÆ�  É�ÆÆ����  �ÆÆ��
ا�����­ÆÆة  وا�����¡�ÆÆت  ا������ÆÆة  ا�����ÆÆدات 
 Àث­ÆÆ� وإن  ا´����ÆÆء.   ×ÆÆر���  �ÆÆ�  �ÆÆ�� ا���­ÆÆدة 
 ×ÆÆر���¡ ÄÆÆا����� �ÆÆ��� أن ��ن À°ÆÆدة ا������ÆÆإ� ­ÆÆ�¡
 °ÆÆ�  �ÆÆا�� ا���­ÆÆدة  �����ÆÆدات � ا´����ÆÆاذ 
 �ÆÆ¼���� °ÆÆ� �ÆÆت ا���ÆÆ¡��ا´����ÆÆاذ ���¼�ÆÆ وا���
 ÅÆÆ�� �ÆÆأ� ÄÆÆ��ÄÆÆ ا��ÆÆ�ª ا����ÆÆلÀ و���� �ÆÆ� ­ÆÆ�Ã�
 À�ÆÆ¼��� ا������ÆÆذ   ���ÆÆا��  �ÆÆ� �����ÆÆة   �ÆÆ�©
(إن   �ÆÆ���ا�� ���ÆÆق   �ÆÆ���  �ÆÆا���د�  �ÆÆوا����
 ���ÆÆا�� ��¡�ÆÆ� �ÆÆ¼¡ ßÆÆ«��� ÂÆÆ��� �ÆÆت) ا��­ÆÆو�
 À�ÆÆ¼��� ا������ÆÆذ   ���ÆÆا��  �ÆÆ� ا������ÆÆذة 
 ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ة�ÆÆÌ��� دة�ÆÆ�Ã��¡ اف�ÆÆ��´ا °ÆÆ��
 .�ÆÆ�«ا��  �ÆÆ� �ÆÆÌاء   ÁÆÆ¡��  ³ÆÆ�£ا�� وا�	��ÆÆرة 

 �ÆÆ��­�� ا������ÆÆة   �ÆÆ�©  ÅÆÆا��� ���ÆÆس  �£�ÆÆز 
 �ÆÆ�©  ÅÆÆا���  ��ÆÆ��¡ أو   �ÆÆا���د�  �ÆÆ�����¡  �ÆÆإ�
 �ÆÆ���  �ÆÆ����  �ÆÆ��ªا��  ÄÆÆ������ ا������ÆÆة 
 °ÆÆ�� ا�����ÆÆاة.   ���ÆÆ��� ا���­ÆÆدة  ا�����ÆÆدات 
�­ÆÆ� �ÆÆة. � �ÆÆ����� ��ÆÆ� س�ÆÆا��� �ÆÆ���
ا¢���ÆÆر 
 �ÆÆ�©  ÅÆÆا���  �ÆÆ� ا�¢�ÆÆى  ا���ÆÆاع  ���ÆÆس   °ÆÆ��
 Àء�ÆÆ»��´ا ­ÆÆ�� Àأو �ÆÆا���د� �ÆÆ�����¡ ة���ÆÆا���
 ���ÆÆا����� �ÆÆا������ �ÆÆ� د­ÆÆس ا����ÆÆا�� �ÆÆ��

 .�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر � ا�¢�ÆÆى 

 À�ÆÆا���  �ÆÆ�� ��ÆÆ��Ðل   ÔÆÆد� إ�£�ÆÆز   °ÆÆ��  �ÆÆ�­��
 ßÆÆ«��� ÂÆÆ��� �ÆÆا�� �ÆÆ����ÏÆÆن ���ÆÆ�� �ÆÆق ا��

ا�����ÆÆاة   ���ÆÆا��  �ÆÆ�  ��¡�ÆÆ�  �ÆÆ���£ا��  �ÆÆ¼¡
��ÆÆ° إ��ÆÆدة �����ÆÆ�����¡ �¼ÆÆ ا���د��ÆÆ ¡��ر�ÆÆ× ا���ÆÆاء 
ا´���ÆÆاف   °ÆÆو��  (�ÆÆ���£ا�� ����ÆÆة   ×ÆÆر���)
 �ÆÆ�  Àت­ÆÆو� إن   À�ÆÆ£ا����  ���ÆÆ�	ا� أو  ¡��ر¡�ÆÆح 
 �ÆÆ£ا����  ÄÆÆا�����  .³ÆÆ�£ا�� وا�	��ÆÆرة   ÁÆÆ¡ا�� ¡��ÆÆن 
 ×ÆÆر���  �ÆÆ�� اة��ÆÆا���  ���ÆÆا��  �ÆÆ� ÅÆÆ�� �ÆÆ�
ا´���ÆÆاف   ¬¡�ÆÆا��  �ÆÆ�  °ÆÆ�  �ÆÆوا�� ا´����ÆÆاذ 
 °ÆÆ�� ³ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ� �ÆÆ¼¡
إ��ÆÆدة ����»¼�ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡Á وا�	��ÆÆرة ا��³�£ 
 �ÆÆ²ا ا���ÆÆ� �ÆÆ�� �ÆÆ¼��وذ��ÆÆ��� �ÆÆ� ÑÆÆ أن ����
.�ÆÆا���  ÑÆÆ�� �ÆÆ° ا�����ÆÆد  إذا   ��ÆÆ���� ن���ÆÆ�

��ة
5.4   ا�

 �ÆÆª�� �ÆÆا��) �ÆÆ«�����¡ �ÆÆ��­�� ة�¼ÆÆس ا���ÆÆ�� °ÆÆ��
 ÄÆÆ�ا��ÆÆ�Ãدة ��ÆÆ�£� �ÆÆع ا����¡�ÆÆ ا����ÆÆل وا���
 °ÆÆ� �ÆÆ�� ة وأي���ÆÆا��� �ÆÆ�© ÅÆÆ���ا��­ÆÆرج �
ا´��»�ÆÆظ ¡¼�ÆÆ� ­�Ã� À��¡�ÆÆ� �ÆÆ ���� ا�����دات 
ا���­ÆÆدة ا�����ÆÆاة وا�����¡�ÆÆت ا��»����ÆÆ). إذا 
 �ÆÆدات ا���ÆÆا���� �ÆÆ���� �ÆÆا���د� �ÆÆا���� ÂÆÆ���
 Àل�ÆÆا��� �ÆÆ¡ع ا�����ÆÆ�£� �ÆÆ� ­ÆÆ�Ã� �¼ا��ÆÆÌ °ÆÆ�
 ­ÆÆ� ÂÆÆ��� إذا �ÆÆ� °ÆÆ���� دة�ÆÆ�Ï¡ �ÆÆ���£م ا���ÆÆ��
����ÆÆ��� ­ÆÆ�­��¡ ÁÆÆ��� ��ÆÆ�¡ ÂÆÆ ا�����ÆÆدات 
 ³ÆÆو��ا� �ÆÆ���«ت ا���ÆÆ¡��ا�����ÆÆاة و����ÆÆ ا���
 ÄÆÆس ا������ÆÆ��� �¼ا�­	�ÆÆا� °ÆÆ� �ÆÆاءات ا���ÆÆ�¤ا
 ÔÆÆ�� اء. إذا�ÆÆا�� ×ÆÆر��� �ÆÆ� �ÆÆ¼إدرا� °��ÆÆ� �ÆÆا��
 �ÆÆا���د� �ÆÆدة ا�����ÆÆار ز����ÆÆا� °ÆÆدة ا������ÆÆإ� �ÆÆ�
�£��ÆÆع   �ÆÆ� ا�����ÆÆاة  ا�����ÆÆدات   �ÆÆ����
 �ÆÆ�  ÁÆÆ¡ا�� إدراج   °ÆÆ��  �ÆÆ�­��  Àل�ÆÆا���  �ÆÆ¡ا����

 .³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡

¡�­ÆÆ ا����ÆÆ¬ أو ا���ÆÆ£�� ا���­��ÆÆ�� °ÆÆ�� �ÆÆس 
 .�ÆÆض ا�����ÆÆ«	ا� ���ÆÆ�¢ ��ÆÆ���� �ÆÆ«�ا��ÆÆ¼�ة ¡����
�®�ÆÆض ا¢���ÆÆر ا�	»�ÆÆض ا����ÆÆ�� À�ÆÆ° ��ز�³ÆÆ ا��ÆÆ¼�ة 
 Àاء�ÆÆا�� ×ÆÆر��� �ÆÆ� Àل�ÆÆا��� ÔÆÆد� �ÆÆ� ��ÆÆا�����
 �ÆÆ��	ا� ­ÆÆج ا����ÆÆات إ��­ÆÆو� �ÆÆ� ة­ÆÆو� �� �ÆÆإ�
 ­�«�ÆÆ�� أن   ³ÆÆا�����  �ÆÆ�  �ÆÆا��  �ÆÆ���£���¡
 ÅÆÆ��	� �ÆÆ� �ÆÆÛف ا���ÆÆ�¡ ل�ÆÆا��� ÔÆÆد� �ÆÆ�
 �ÆÆا�� ���ÆÆ��ا�����ÆÆدات أو ا�����¡�ÆÆت ا�¢�ÆÆى �

�ÆÆ° ���ز�¼�ÆÆ إ��ÆÆ ا���­ÆÆات. 
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��­��ÆÆ� �ÆÆزع ا��ÆÆ¼�ة ��ÃÆÆ� �ÆÆء ��ÆÆ و�­ÆÆة إ���ÆÆج 
 ÑÆÆ�� �ÆÆ�� ت�ÆÆ��ا���­ÆÆ وا�����ÆÆد �ÃÆÆء ��ÆÆ ا���
 �ÆÆ������¡  �ÆÆا������ ا��ÆÆ¼�ة  إدراج   °ÆÆ��  Àة­ÆÆا���
 ­ÆÆ�� �ÆÆ������ �ÆÆا�­���� �ÆÆا���� �ÆÆ� ة­���ÆÆا���
ا�����ÆÆد   �ÆÆ�  �ÆÆ£ا���� ا�	��ÆÆرة  أو   ÁÆÆ¡ا��  ­ÆÆ�­��
 �ÆÆ� ا���­���ÆÆة  ا��ÆÆ¼�ة  ���ÆÆس   °ÆÆ��  .�ÆÆ��ا���
 ���ÆÆا���  °ÆÆا��� أ��ÆÆس   �ÆÆ�� ا���ÆÆ´ت   É²ÆÆ�
 �ÆÆ� ·ÆÆ¡ ßÆÆ«ء ا����ÃÆÆ£ة وا�­���ÆÆت ا����ÆÆ������

 .­ÆÆج ا����ÆÆة إ��­ÆÆو�

5.5  ������ت¶ ��
µت و���ات

 �ÆÆ� ات­ÆÆت و��¿ÆÆ��� Àت��ÆÆ���� �ÆÆ«��� ¸ÆÆ�¾��
 ³ÆÆ��� ا�����ÆÆÌة   ¸ÆÆا������ و��  ا���ÆÆاء   ��ÆÆ�
��� وا����ÆÆن ��®�ÆÆض �®ÆÆا��� �ÆÆا���� �ÆÆ� �ÆÆا��
ا�����­ÆÆة   ¸ÆÆا����ر� إدراج   °ÆÆ��   .·ÆÆ�  ­ÆÆا���
وا����ÆÆ¿ت  ا�������ÆÆت   ��®ÆÆ��  ­ÆÆ�¡ ��ÆÆدة� 
 �ÆÆت وا������ÆÆ���وا���­ÆÆاتÆÆ����� �ÆÆª� À¸ ا���
ا�	��ÆÆرة  أو   ÁÆÆ¡ا�� ¡��ÆÆن   �ÆÆ�  �ÆÆا����  ­ÆÆ�­£وا��
 É²ÆÆ�  ­ÆÆ���  °ÆÆ��  �ÆÆا��  ��ÆÆا��  �ÆÆ�  ³ÆÆ�£ا��
 �ÆÆ¼�� �ÆÆ¼Û� �ÆÆت ا��´�ÆÆا�� �ÆÆ� .�ÆÆ¼�� ¸ÆÆا����ر�
 �ÆÆ� دة�ÆÆز� �ÆÆأدت إ� ­ÆÆ� ¸ÆÆح أن ا����ر��ÆÆ��¡
 ³ÆÆا�����  ������ÆÆا���  �ÆÆا´����د�  ³ÆÆا�����
ا����ÆÆل ���¼�ÆÆ� �ÆÆ ا��ÆÆ	­ام إ�­ÆÆى ا�������ÆÆت 
وا����ÆÆ¿ت وا���­ÆÆات إ�­ÆÆ� �ÆÆ أ���ÆÆ��� �ÆÆ� �ÆÆر 
 É²ÆÆ� ���ÆÆر� °ÆÆ�� ·ÆÆ�Ï� À�ÆÆد أ���­ÆÆا�داء ا���
ا�������ÆÆت   �ÆÆ��  �ÆÆإ����  �ÆÆ«����  ¸ÆÆا����ر�

وا���­ÆÆات. وا����ÆÆ¿ت 

وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت  إدراج   °ÆÆ��
 ���ÆÆ�¢و  °ÆÆا����ا� ا´��ÆÆ¼§ك   ��ÆÆ����  �ÆÆ«�����¡
 ³ÆÆ�¡  ­ÆÆ�� و�­ÆÆت.  إن   À�ÆÆا����  �ÆÆ� ا´�	»�ÆÆض 
 �ÆÆ¼�«�ا�����ÆÆدات أو ا�����ÆÆد�� ��ÆÆ° ا�����ÆÆد ��
 �ÆÆ�  �ÆÆ¼¡  ¬ÆÆ�ا����  °ÆÆا����ا� وا´��ÆÆ¼§ك 
 �� Ô��� رة�ÆÆ�¢ أو Á¡ت أي ر��Èو��° إ Àت�¡�ÆÆا���
ا����ÆÆف ��¼�ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡ÁÆÆ أو ا�	��ÆÆرة ا��³�£ 
���ÆÆت ����� �ÆÆا�­���� °ÆÆا��� �ÆÆا���� °ÆÆ�� .��ÆÆ���
 �ÆÆ� ا´�	»�ÆÆض   ­ÆÆ�­��� وا����ÆÆ¿ت وا���­ÆÆات 
 �ÆÆ� ات�ÆÆ�®� اث أو­ÆÆك أ��ÆÆ�� ÂÆÆ��� إذا �ÆÆا����
ا���ÆÆداد  �­ÆÆم   �ÆÆإ�����  �ÆÆإ�  ��ÆÆ�� ا��ÆÆÛوف 
 �ÆÆ�ªو�� À�ÆÆ²ا ا�­��ÆÆ� ­ÆÆذا و�ÏÆÆ� .�ÆÆا�­���� �ÆÆا����

 �ÆÆ¡³ ا���ÆÆا����� ÄÆÆ��£�ÆÆوزت ا�����ÆÆ ا�­�����ÆÆ ا���
 �ÆÆ¼����¡ دات�ÆÆإدراج ا���� °ÆÆ�  °ÆÆ��  Àداد��ÆÆ�§�
 �ÆÆ�  �ÆÆ�ا��  �ÆÆا����  �ÆÆو�  Àداد��ÆÆ�§�  �ÆÆ�ا���¡
 �ÆÆ³ وا����ÆÆا���  ¸ÆÆ�����  �ÆÆ����  �ÆÆا���د�  �ÆÆ¼����

.�ÆÆ¼�  ����®ÆÆا���

 ÂÆÆ¡�ªا� ÎÆÆا��� �ÆÆ����¡ ك§¼�ÆÆ�´ب ا�ÆÆا��� °ÆÆ��
���ت �����­ÆÆ� �ÆÆى ا����ÆÆر ا¤������ ا���­ÆÆرة ��

:��� �ÆÆ�� ات­ÆÆت وا���¿ÆÆوا����

���  20 �����
10-3  ���ات ����È أدوات و��­ات
7-5  ���ات ���رات

10-3  ���ات ��­ات ������
10-3  ���ات أ�Èث و������ت

��ÆÆ° ��ا���ÆÆ ا����ÆÆ ا¤�����ÆÆ و
����ÆÆ ا´��ÆÆ¼§ك 
��¾��ÆÆ� ­ÆÆ أن ا������ÆÆ و���ÆÆة ا´��ÆÆ¼§ك � �ÆÆدور�
 �ÆÆا������  �ÆÆا´����د�  �ÆÆ�«ا���  ³ÆÆ�  �ÆÆ���«��

��ÆÆ�¡ �ÆÆÆد ا�������ÆÆت وا����ÆÆ¿ت وا���­ÆÆات.

 °ÆÆ�� وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت   ­ÆÆ�¡ إن 
 ³ÆÆ��� �­ÆÆم   ­ÆÆ�� أو   ³ÆÆا���  ­ÆÆ��  ·ÆÆ���� �­ÆÆم 
ا´��ÆÆ	­ام   �ÆÆ�  ������ÆÆ��  �ÆÆا����د�  ³ÆÆ����

.�ÆÆ�Ð�  ���ÆÆا���

��ÆÆ° إدراج ا����ÆÆل ��­ÆÆ ا���»�²ÆÆ ا���­ÆÆة �©�ÆÆاض 
ا¤داري  ا´��ÆÆ	­ام  أو   �ÆÆ�����¤ا ا����ÆÆل 
 .�ÆÆا���� �ÆÆ� ض�ÆÆ«	رة ا��ÆÆ�¢ أي �ÆÆ ����� �ÆÆ«�����¡
 ¸ÆÆو�����  �ÆÆ��¼ا�� ا����ÆÆب   �ÆÆ«�ا���  �ÆÆ�»��
 �ÆÆا�� ا�����ÆÆدات   �ÆÆ��  ���ÆÆا���� ا���ÆÆوض 
 � �� �����ÆÆ¸ ا´���ÆÆاض و����ÆÆوط ر��ÆÆÌ ����ÆÆ��
 ¸ÆÆ���� °ÆÆ��  .�ÆÆ���£���  ���ÆÆا�����  �ÆÆ������
 ��ÆÆا����� ا�»�ÆÆÍت   �ÆÆ�� ا�������ÆÆت   É²ÆÆ�
 ­ÆÆ�� وا���­ÆÆات  وا����ÆÆ¿ت  ا�������ÆÆت  ����ÆÆد 
�§��ÆÆ	­ام.  ���ÃÆÆة   �ÆÆوا����ر�  �ÆÆ¼�� ا´��¼�ÆÆء 
��­ÆÆأ ا��ÆÆ¼§ك �É²ÆÆ ا�����ÆÆدات ��­��ÆÆ�� �ÆÆن 
 �ÆÆ¼� ا���­ÆÆد  ا�®�ÆÆض   �ÆÆ� �§��ÆÆ	­ام  ���ÃÆÆة 
���ÆÆت ����¡�»ÆÆ¥ ا���»��ÆÆª� �ÆÆ ا����ÆÆد ا�¢�ÆÆى �

وا���­ÆÆات. وا����ÆÆ¿ت 
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ا´���ÆÆاف   °ÆÆ��  À¯�ÆÆ���´ا  ×ÆÆر���  �ÆÆ�  �ÆÆ��
وا�����¡�ÆÆت  ا�����ÆÆاة  ا���­ÆÆدة  ¡������ÆÆدات 
 À¯�ÆÆ���´ا ×ÆÆر��� �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆ���«ا��
 �ÆÆ��µا�� ا�����¡�ÆÆت  أو  ا�����ÆÆدات   ¯��ª�ÆÆ��¡
 �ÆÆ���ا�«����ÆÆ أو ا�����¡�ÆÆت أو أدوات ���ÆÆق ا��
 °¼ÆÆس ا���ÆÆأ� �ÆÆ�� ³ÆÆت ا�­��ÆÆ�����¡ �ÆÆا������
 �ÆÆ¼¡ ßÆÆ«��� �ÆÆ¼أ� �ÆÆ�� �ÆÆ«دات ا�����ÆÆوا����
 �ÆÆو��  �¼¡�ÆÆا���  °ÆÆ��  �ÆÆا�� ا���ÆÆ´ت   �ÆÆ�  ³ÆÆ����
 �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆ�������

.�ÆÆ�ا�� ذات   �ÆÆا�����

 �ÆÆ¡ا���� ز��ÆÆدة  ¡��­ÆÆار  ا��ÆÆ¼�ة  ���ÆÆس   °ÆÆ��
ا����ÆÆل و���ÆÆ�� �ÆÆق ا�£¼�ÆÆت ©��ÆÆ ا������ÆÆة 
�ي   �ÆÆا���د�  �ÆÆوا���� ا������ÆÆة   ���ÆÆا��  �ÆÆ�
 �ÆÆ���  �ÆÆ���  �ÆÆ�  ¬¡�ÆÆا��  �ÆÆ�  É�ÆÆ����  �ÆÆ��
ا�����­ÆÆة  وا�����¡�ÆÆت  ا������ÆÆة  ا�����ÆÆدات 
 Àث­ÆÆ� وإن  ا´����ÆÆء.   ×ÆÆر���  �ÆÆ�  �ÆÆ�� ا���­ÆÆدة 
 ×ÆÆر���¡ ÄÆÆا����� �ÆÆ��� أن ��ن À°ÆÆدة ا������ÆÆإ� ­ÆÆ�¡
 °ÆÆ�  �ÆÆا�� ا���­ÆÆدة  �����ÆÆدات � ا´����ÆÆاذ 
 �ÆÆ¼���� °ÆÆ� �ÆÆت ا���ÆÆ¡��ا´����ÆÆاذ ���¼�ÆÆ وا���
 ÅÆÆ�� �ÆÆأ� ÄÆÆ��ÄÆÆ ا��ÆÆ�ª ا����ÆÆلÀ و���� �ÆÆ� ­ÆÆ�Ã�
 À�ÆÆ¼��� ا������ÆÆذ   ���ÆÆا��  �ÆÆ� �����ÆÆة   �ÆÆ�©
(إن   �ÆÆ���ا�� ���ÆÆق   �ÆÆ���  �ÆÆا���د�  �ÆÆوا����
 ���ÆÆا�� ��¡�ÆÆ� �ÆÆ¼¡ ßÆÆ«��� ÂÆÆ��� �ÆÆت) ا��­ÆÆو�
 À�ÆÆ¼��� ا������ÆÆذ   ���ÆÆا��  �ÆÆ� ا������ÆÆذة 
 ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ة�ÆÆÌ��� دة�ÆÆ�Ã��¡ اف�ÆÆ��´ا °ÆÆ��
 .�ÆÆ�«ا��  �ÆÆ� �ÆÆÌاء   ÁÆÆ¡��  ³ÆÆ�£ا�� وا�	��ÆÆرة 

 �ÆÆ��­�� ا������ÆÆة   �ÆÆ�©  ÅÆÆا��� ���ÆÆس  �£�ÆÆز 
 �ÆÆ�©  ÅÆÆا���  ��ÆÆ��¡ أو   �ÆÆا���د�  �ÆÆ�����¡  �ÆÆإ�
 �ÆÆ���  �ÆÆ����  �ÆÆ��ªا��  ÄÆÆ������ ا������ÆÆة 
 °ÆÆ�� ا�����ÆÆاة.   ���ÆÆ��� ا���­ÆÆدة  ا�����ÆÆدات 
�­ÆÆ� �ÆÆة. � �ÆÆ����� ��ÆÆ� س�ÆÆا��� �ÆÆ���
ا¢���ÆÆر 
 �ÆÆ�©  ÅÆÆا���  �ÆÆ� ا�¢�ÆÆى  ا���ÆÆاع  ���ÆÆس   °ÆÆ��
 Àء�ÆÆ»��´ا ­ÆÆ�� Àأو �ÆÆا���د� �ÆÆ�����¡ ة���ÆÆا���
 ���ÆÆا����� �ÆÆا������ �ÆÆ� د­ÆÆس ا����ÆÆا�� �ÆÆ��

 .�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر � ا�¢�ÆÆى 

 À�ÆÆا���  �ÆÆ�� ��ÆÆ��Ðل   ÔÆÆد� إ�£�ÆÆز   °ÆÆ��  �ÆÆ�­��
 ßÆÆ«��� ÂÆÆ��� �ÆÆا�� �ÆÆ����ÏÆÆن ���ÆÆ�� �ÆÆق ا��

ا�����ÆÆاة   ���ÆÆا��  �ÆÆ�  ��¡�ÆÆ�  �ÆÆ���£ا��  �ÆÆ¼¡
��ÆÆ° إ��ÆÆدة �����ÆÆ�����¡ �¼ÆÆ ا���د��ÆÆ ¡��ر�ÆÆ× ا���ÆÆاء 
ا´���ÆÆاف   °ÆÆو��  (�ÆÆ���£ا�� ����ÆÆة   ×ÆÆر���)
 �ÆÆ�  Àت­ÆÆو� إن   À�ÆÆ£ا����  ���ÆÆ�	ا� أو  ¡��ر¡�ÆÆح 
 �ÆÆ£ا����  ÄÆÆا�����  .³ÆÆ�£ا�� وا�	��ÆÆرة   ÁÆÆ¡ا�� ¡��ÆÆن 
 ×ÆÆر���  �ÆÆ�� اة��ÆÆا���  ���ÆÆا��  �ÆÆ� ÅÆÆ�� �ÆÆ�
ا´���ÆÆاف   ¬¡�ÆÆا��  �ÆÆ�  °ÆÆ�  �ÆÆوا�� ا´����ÆÆاذ 
 °ÆÆ�� ³ÆÆ�£ا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ن ا�­�ÆÆ�¡ �ÆÆ� �ÆÆ¼¡
إ��ÆÆدة ����»¼�ÆÆ�¡ �ÆÆ� �ÆÆن ا��¡Á وا�	��ÆÆرة ا��³�£ 
 �ÆÆ²ا ا���ÆÆ� �ÆÆ�� �ÆÆ¼��وذ��ÆÆ��� �ÆÆ� ÑÆÆ أن ����
.�ÆÆا���  ÑÆÆ�� �ÆÆ° ا�����ÆÆد  إذا   ��ÆÆ���� ن���ÆÆ�

��ة
5.4   ا�

 �ÆÆª�� �ÆÆا��) �ÆÆ«�����¡ �ÆÆ��­�� ة�¼ÆÆس ا���ÆÆ�� °ÆÆ��
 ÄÆÆ�ا��ÆÆ�Ãدة ��ÆÆ�£� �ÆÆع ا����¡�ÆÆ ا����ÆÆل وا���
 °ÆÆ� �ÆÆ�� ة وأي���ÆÆا��� �ÆÆ�© ÅÆÆ���ا��­ÆÆرج �
ا´��»�ÆÆظ ¡¼�ÆÆ� ­�Ã� À��¡�ÆÆ� �ÆÆ ���� ا�����دات 
ا���­ÆÆدة ا�����ÆÆاة وا�����¡�ÆÆت ا��»����ÆÆ). إذا 
 �ÆÆدات ا���ÆÆا���� �ÆÆ���� �ÆÆا���د� �ÆÆا���� ÂÆÆ���
 Àل�ÆÆا��� �ÆÆ¡ع ا�����ÆÆ�£� �ÆÆ� ­ÆÆ�Ã� �¼ا��ÆÆÌ °ÆÆ�
 ­ÆÆ� ÂÆÆ��� إذا �ÆÆ� °ÆÆ���� دة�ÆÆ�Ï¡ �ÆÆ���£م ا���ÆÆ��
����ÆÆ��� ­ÆÆ�­��¡ ÁÆÆ��� ��ÆÆ�¡ ÂÆÆ ا�����ÆÆدات 
 ³ÆÆو��ا� �ÆÆ���«ت ا���ÆÆ¡��ا�����ÆÆاة و����ÆÆ ا���
 ÄÆÆس ا������ÆÆ��� �¼ا�­	�ÆÆا� °ÆÆ� �ÆÆاءات ا���ÆÆ�¤ا
 ÔÆÆ�� اء. إذا�ÆÆا�� ×ÆÆر��� �ÆÆ� �ÆÆ¼إدرا� °��ÆÆ� �ÆÆا��
 �ÆÆا���د� �ÆÆدة ا�����ÆÆار ز����ÆÆا� °ÆÆدة ا������ÆÆإ� �ÆÆ�
�£��ÆÆع   �ÆÆ� ا�����ÆÆاة  ا�����ÆÆدات   �ÆÆ����
 �ÆÆ�  ÁÆÆ¡ا�� إدراج   °ÆÆ��  �ÆÆ�­��  Àل�ÆÆا���  �ÆÆ¡ا����

 .³ÆÆ�£رة ا���ÆÆ�	أو ا� ÁÆÆ¡ن ا���ÆÆ�¡

¡�­ÆÆ ا����ÆÆ¬ أو ا���ÆÆ£�� ا���­��ÆÆ�� °ÆÆ�� �ÆÆس 
 .�ÆÆض ا�����ÆÆ«	ا� ���ÆÆ�¢ ��ÆÆ���� �ÆÆ«�ا��ÆÆ¼�ة ¡����
�®�ÆÆض ا¢���ÆÆر ا�	»�ÆÆض ا����ÆÆ�� À�ÆÆ° ��ز�³ÆÆ ا��ÆÆ¼�ة 
 Àاء�ÆÆا�� ×ÆÆر��� �ÆÆ� Àل�ÆÆا��� ÔÆÆد� �ÆÆ� ��ÆÆا�����
 �ÆÆ��	ا� ­ÆÆج ا����ÆÆات إ��­ÆÆو� �ÆÆ� ة­ÆÆو� �� �ÆÆإ�
 ­�«�ÆÆ�� أن   ³ÆÆا�����  �ÆÆ�  �ÆÆا��  �ÆÆ���£���¡
 ÅÆÆ��	� �ÆÆ� �ÆÆÛف ا���ÆÆ�¡ ل�ÆÆا��� ÔÆÆد� �ÆÆ�
 �ÆÆا�� ���ÆÆ��ا�����ÆÆدات أو ا�����¡�ÆÆت ا�¢�ÆÆى �

�ÆÆ° ���ز�¼�ÆÆ إ��ÆÆ ا���­ÆÆات. 
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���Ìت ��¡�� ذات ��Å ©�� �����ة ��د��:

 Å�� �¼�­� �ÆÆا�م وا�� ���ÆÆ��� �ÆÆ�����¡ �ÆÆ������ÁÆÆ ا�£­ÆÆول أد��ÆÆ���«� É�ÆÆ ا�����ÆÆ ا���¡��ÆÆ�© �ÆÆ ا���
©����ÆÆ�� �ÆÆة ��د��:

�������� ا�� ا�ª�	� ا�
 ±����ا�

�ق �� ��� ����
 µ���� ��ا������ ا�

�°� ا���� ¦�� 
ا������ة �� 31 

����د�

ا���� ا���زع ��� 
ا���� ¦�� 

ا������ة �� 31 
����د�

����ة � ��¦ ���
��ا	�� �� 31 �

����د�

202320222023202220232022
د���ر �����د���ر �����د���ر �����د���ر �����

���Ì ا���زع ا������ 
���اد ا�����و�� �

ذ.م.م.
Â382,795306,2891,374,9851,192,190%40%40دو�� ا����

 �ÆÆ�© ÅÆÆ�� �ÆÆ¼�­� �ÆÆ�¡�� ���ÆÆÌ ��ÆÆ¡ ¬ÆÆ���� �ÆÆ��� �ÆÆ�	���ÆÆ� �ÆÆض ا�������ÆÆت ا������ÆÆ ا��� �ÆÆ���
:�ÆÆ���£ا�� �ÆÆ¢دا °ÆÆ��  �ÆÆا�� �����ÆÆة ��د��ÆÆ�� �ÆÆ ا´�����ÆÆدات 

�اد ا�����و�� ذ.م.م.��� ����¹�	� ا���زع ا��
20232022

د���ر �����د���ر �����
���ن ا���	£ ا�����:

����723,715580,737دات ©�� ��­او��
����2,688,2932,247,456دات ��­او��

(125,317)(139,152)����¡�ت ©�� ��­او�� 
(126,705)(199,698)����¡�ت ��­او��

����3,073,1582,576,171إ����� ���ق ا��

:��ºا ���ªرة وا���� ا������ن ا���� أو ا��
4,898,2393,150,869ا¤��ادات 
(2,385,146)(3,941,252)ا����ر�¸
956,987765,723ر¡Á ا����

����-40,000د¢� ���Ì آ¢� �
����996,987765,723إ����� ا�­¢� ا����� �

5.3    د�· ا����ل

 ¯�ÆÆ���§� ل�ÆÆا¯ ا����ÆÆا�� ÄÆÆ���ÆÆ° ا������ÆÆ� ��ÆÆ د�ÔÆÆ ا����ÆÆل ¡���ÆÆ	­ام 
����ÆÆ ا´����ÆÆاذ. ���ÆÆ�� °ÆÆس ��
 ¯�ÆÆ���´ا ×ÆÆر��� �ÆÆ� �ÆÆدات ا������ÆÆ����� �ÆÆا���د� �ÆÆا���� �ÆÆ����Ï¡ �¼¡�ÆÆا��� °ÆÆ�� �ÆÆوا�� �ÆÆا���د� �ÆÆ�����¡
 �ÆÆ��������ÆÆ ا������ÆÆة و�ÑÆÆ�² أ��ÆÆ�� �ÆÆق �� ���¡�ÆÆك ا��§�ÆÆ�� �ÆÆ���£ا�� �ÆÆ� ة­ÆÆت ا������ÆÆ¡��وا���
��­ÆÆرة ��ÆÆ ا��£����ÆÆ¡��� �ÆÆ ا´���ÆÆ�� .¯�ÆÆ° إ�ÆÆ�Èت ا����ر�ÆÆ¸ ا�������ÆÆ�¡ �ÆÆ� �ÆÆ��� �ÆÆ«�¡ ¯�ÆÆ���´�¡ �ÆÆن 

.�ÆÆ�­��� ­ÆÆ�� ³ÆÆ�£رة ا���ÆÆ�	وا� ÁÆÆ¡ا��
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(���5.    ا�¸����ت ا�������� ا���د�� (�

(����) �����5.2  أ��س ا�

(����) �����ا�
� �ت ا�

�����ا�� ا�ª�	� ا�
��� ا������ %�

±����ا¥���ª ا��®������� ا�
20232022

����و´ت ذ.م.م.� ���
��ر�­ ا���­ات و����³ و¡�³ دو�� ا�������Ì99%99%Â ور¡� ا��
ا����ات.

 ���ÆÆÌ) .و´ت ذ.م.م�ÆÆ���� �ÆÆ��
�ÆÆ���£� ���ÆÆÌ ور¡�ÆÆ ا��
����ÆÆو´ت)� �ÆÆ��
���رد�� و¡�³ دو�� ال ������ÆÆ�� �ÆÆ�¡��99%99%Â ور¡�ÆÆ ا��� ��و��� ��

و����³ ا����غ

 �ÆÆ�¡��  ���ÆÆÌ) ذ.م.م.   �ÆÆ�§ا�� �	­��ÆÆت   ÔÆÆ��ا�	  ���ÆÆÌ
����ÆÆو´ت)�  �ÆÆ��
ا��  �ÆÆ¡ور  ���ÆÆ��99%99%Âر�­ و����� ��­ات ا���دو�� ا������

��»��êÆÆ ا������ÆÆ وا�	­��ÆÆت � ÂÆÆل ا��­ÆÆ�� ����ÆÆ� ���ÆÆÌ
�	­��ÆÆت   ÔÆÆ��ا�	  ���ÆÆ��  �ÆÆ�¡��  ���ÆÆÌ) ا¤�����ÆÆÌ ذ.م.م. 

(�ÆÆ�§ا��
51%51%Âت دو�� ا������­	ا������ وا� ê��«ا��

�����Ì¤ا

��£�ÆÆرة ا�����ÆÆ وا����ÆÆو´ت � ��ÆÆ�­�¼ا� �ÆÆ� ­ÆÆأو أ� ���ÆÆÌ
�£�رة ���� و���و´ت.دو�� ا����Â%98%98ذ.م.م.

�È�� ­�´���� ���Ìد�Ñ ¡�و���� ����­
(CCPL-England)100%100%ا�������³ و��ر�­ ا����£�ت إ�£

ا����Èد��

�	­��ÆÆت �  ­ÆÆ����  �ÆÆو����¡  ÑÆÆد��È��  ­ÆÆ�´����  ���ÆÆÌ
(CCPL”-Kuwait“) ذ.م.م.   �ÆÆ99%99ا����و��%Â³ و��ر�­ ا����£�ت دو�� ا��������

ا����Èد��

��ر�­ ا����£�ت ا�����و��دو�� ا�������Ì60%60%Â ا���زع ا������ ����اد ا�����و�� ذ.م.م.

�	­��ÆÆت ا�����رة ذ.م.م. � �ÆÆ¡ت ور�ÆÆ���� ل�ÆÆإدارة أ�� ���ÆÆÌ
����و´ت)� �ÆÆ��
�£�رة و¢­��ت.دو�� ا�������ÆÆ�� �ÆÆ�¡�� ���ÆÆÌ)100%100%Â ور¡�ÆÆ ا��

 �������ÆÆÌ ور¡�ÆÆ ا�������ÆÆ��¾�� �ÆÆ و�¾���ÆÆ ا¨´ت وا���­ات ا��
 ­ÆÆأو آ�" °ÆÆ��¡ � ��¡�ÆÆ� �ÆÆذ.م.م. (ا����و� �ÆÆوا������ �ÆÆا��£�ر�

��ÆÆ��¾�� �ÆÆ و�¾���ÆÆ ا���­ÆÆات �³ÆÆ��� �ÆÆ ا���ÆÆاع ذ.م.م.")
99%99%Âرة ���� و���و´ت.دو�� ا�����£�
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���Ìت ��¡�� ذات ��Å ©�� �����ة ��د��:

 Å�� �¼�­� �ÆÆا�م وا�� ���ÆÆ��� �ÆÆ�����¡ �ÆÆ������ÁÆÆ ا�£­ÆÆول أد��ÆÆ���«� É�ÆÆ ا�����ÆÆ ا���¡��ÆÆ�© �ÆÆ ا���
©����ÆÆ�� �ÆÆة ��د��:

�������� ا�� ا�ª�	� ا�
 ±����ا�

�ق �� ��� ����
 µ���� ��ا������ ا�

�°� ا���� ¦�� 
ا������ة �� 31 

����د�

ا���� ا���زع ��� 
ا���� ¦�� 

ا������ة �� 31 
����د�

����ة � ��¦ ���
��ا	�� �� 31 �

����د�

202320222023202220232022
د���ر �����د���ر �����د���ر �����د���ر �����

���Ì ا���زع ا������ 
���اد ا�����و�� �

ذ.م.م.
Â382,795306,2891,374,9851,192,190%40%40دو�� ا����

 �ÆÆ�© ÅÆÆ�� �ÆÆ¼�­� �ÆÆ�¡�� ���ÆÆÌ ��ÆÆ¡ ¬ÆÆ���� �ÆÆ��� �ÆÆ�	���ÆÆ� �ÆÆض ا�������ÆÆت ا������ÆÆ ا��� �ÆÆ���
:�ÆÆ���£ا�� �ÆÆ¢دا °ÆÆ��  �ÆÆا�� �����ÆÆة ��د��ÆÆ�� �ÆÆ ا´�����ÆÆدات 

�اد ا�����و�� ذ.م.م.��� ����¹�	� ا���زع ا��
20232022

د���ر �����د���ر �����
���ن ا���	£ ا�����:

����723,715580,737دات ©�� ��­او��
����2,688,2932,247,456دات ��­او��

(125,317)(139,152)����¡�ت ©�� ��­او�� 
(126,705)(199,698)����¡�ت ��­او��

����3,073,1582,576,171إ����� ���ق ا��

:��ºا ���ªرة وا���� ا������ن ا���� أو ا��
4,898,2393,150,869ا¤��ادات 
(2,385,146)(3,941,252)ا����ر�¸
956,987765,723ر¡Á ا����

����-40,000د¢� ���Ì آ¢� �
����996,987765,723إ����� ا�­¢� ا����� �

5.3    د�· ا����ل

 ¯�ÆÆ���§� ل�ÆÆا¯ ا����ÆÆا�� ÄÆÆ���ÆÆ° ا������ÆÆ� ��ÆÆ د�ÔÆÆ ا����ÆÆل ¡���ÆÆ	­ام 
����ÆÆ ا´����ÆÆاذ. ���ÆÆ�� °ÆÆس ��
 ¯�ÆÆ���´ا ×ÆÆر��� �ÆÆ� �ÆÆدات ا������ÆÆ����� �ÆÆا���د� �ÆÆا���� �ÆÆ����Ï¡ �¼¡�ÆÆا��� °ÆÆ�� �ÆÆوا�� �ÆÆا���د� �ÆÆ�����¡
 �ÆÆ��������ÆÆ ا������ÆÆة و�ÑÆÆ�² أ��ÆÆ�� �ÆÆق �� ���¡�ÆÆك ا��§�ÆÆ�� �ÆÆ���£ا�� �ÆÆ� ة­ÆÆت ا������ÆÆ¡��وا���
��­ÆÆرة ��ÆÆ ا��£����ÆÆ¡��� �ÆÆ ا´���ÆÆ�� .¯�ÆÆ° إ�ÆÆ�Èت ا����ر�ÆÆ¸ ا�������ÆÆ�¡ �ÆÆ� �ÆÆ��� �ÆÆ«�¡ ¯�ÆÆ���´�¡ �ÆÆن 

.�ÆÆ�­��� ­ÆÆ�� ³ÆÆ�£رة ا���ÆÆ�	وا� ÁÆÆ¡ا��
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(���5.    ا�¸����ت ا�������� ا���د�� (�

(����) �����5.2  أ��س ا�

(����) �����ا�
� �ت ا�

�����ا�� ا�ª�	� ا�
��� ا������ %�

±����ا¥���ª ا��®������� ا�
20232022

����و´ت ذ.م.م.� ���
��ر�­ ا���­ات و����³ و¡�³ دو�� ا�������Ì99%99%Â ور¡� ا��
ا����ات.

 ���ÆÆÌ) .و´ت ذ.م.م�ÆÆ���� �ÆÆ��
�ÆÆ���£� ���ÆÆÌ ور¡�ÆÆ ا��
����ÆÆو´ت)� �ÆÆ��
���رد�� و¡�³ دو�� ال ������ÆÆ�� �ÆÆ�¡��99%99%Â ور¡�ÆÆ ا��� ��و��� ��

و����³ ا����غ

 �ÆÆ�¡��  ���ÆÆÌ) ذ.م.م.   �ÆÆ�§ا�� �	­��ÆÆت   ÔÆÆ��ا�	  ���ÆÆÌ
����ÆÆو´ت)�  �ÆÆ��
ا��  �ÆÆ¡ور  ���ÆÆ��99%99%Âر�­ و����� ��­ات ا���دو�� ا������

��»��êÆÆ ا������ÆÆ وا�	­��ÆÆت � ÂÆÆل ا��­ÆÆ�� ����ÆÆ� ���ÆÆÌ
�	­��ÆÆت   ÔÆÆ��ا�	  ���ÆÆ��  �ÆÆ�¡��  ���ÆÆÌ) ا¤�����ÆÆÌ ذ.م.م. 

(�ÆÆ�§ا��
51%51%Âت دو�� ا������­	ا������ وا� ê��«ا��

�����Ì¤ا

��£�ÆÆرة ا�����ÆÆ وا����ÆÆو´ت � ��ÆÆ�­�¼ا� �ÆÆ� ­ÆÆأو أ� ���ÆÆÌ
�£�رة ���� و���و´ت.دو�� ا����Â%98%98ذ.م.م.

�È�� ­�´���� ���Ìد�Ñ ¡�و���� ����­
(CCPL-England)100%100%ا�������³ و��ر�­ ا����£�ت إ�£

ا����Èد��

�	­��ÆÆت �  ­ÆÆ����  �ÆÆو����¡  ÑÆÆد��È��  ­ÆÆ�´����  ���ÆÆÌ
(CCPL”-Kuwait“) ذ.م.م.   �ÆÆ99%99ا����و��%Â³ و��ر�­ ا����£�ت دو�� ا��������

ا����Èد��

��ر�­ ا����£�ت ا�����و��دو�� ا�������Ì60%60%Â ا���زع ا������ ����اد ا�����و�� ذ.م.م.

�	­��ÆÆت ا�����رة ذ.م.م. � �ÆÆ¡ت ور�ÆÆ���� ل�ÆÆإدارة أ�� ���ÆÆÌ
����و´ت)� �ÆÆ��
�£�رة و¢­��ت.دو�� ا�������ÆÆ�� �ÆÆ�¡�� ���ÆÆÌ)100%100%Â ور¡�ÆÆ ا��

 �������ÆÆÌ ور¡�ÆÆ ا�������ÆÆ��¾�� �ÆÆ و�¾���ÆÆ ا¨´ت وا���­ات ا��
 ­ÆÆأو آ�" °ÆÆ��¡ � ��¡�ÆÆ� �ÆÆذ.م.م. (ا����و� �ÆÆوا������ �ÆÆا��£�ر�

��ÆÆ��¾�� �ÆÆ و�¾���ÆÆ ا���­ÆÆات �³ÆÆ��� �ÆÆ ا���ÆÆاع ذ.م.م.")
99%99%Âرة ���� و���و´ت.دو�� ا�����£�
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 ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ��ÆÆل ا��§¢ �ÆÆاة أو ا�������ÆÆا���
 �ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­ أو   ³ÆÆ�£ا�� ا�	��ÆÆرة  أو 
 ×ÆÆر��� �ÆÆ�� ا�م ���ÆÆة ا�����ÆÆ� ×ÆÆر��� �ÆÆ� را�ÆÆا���

.�ÆÆ�¡ا��� ���ÆÆا�� �ÆÆ��ÑÆÆ ا�����ÆÆة �� ¸ÆÆ���

��ÆÆ° ��ز�³ÆÆ ا��¡ÁÆÆ أو ا�	��ÆÆرة و�� ¡��ÆÆ�¡ �ÆÆ� ­ÆÆد 
��ÆÆ���� �ÆÆ ا�����ÆÆ ا�م � �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­
 �ÆÆ¢ا�­ �ÆÆد إ�����ÆÆ�� .ة���ÆÆا��� �ÆÆ�© ت�ÆÆ¼£وا�
�����ÆÆ ا���¡��ÆÆ إ��ÆÆ���� �ÆÆ ا�����ÆÆ ا�م � ���ÆÆا��
 É²ÆÆ� ÂÆÆ��� إذا �ÆÆ�� Àة���ÆÆا��� �ÆÆ�© ÅÆÆوا���
 ��ا������ÆÆ� ÔÆÆ ا����ÆÆ�© ÅÆÆ ا������ÆÆة ����ÆÆي �

.­ÆÆا���� �ÆÆ� ÃÆÆ£�

���­ÆÆ§ت   �ÆÆ��  °ÆÆ��  �ÆÆور���  ÑÆÆذ� ��ن   �ÆÆ��و�
 �ÆÆÌ����� �ÆÆ�¡ت ا������ÆÆ��� �ÆÆت ا������ÆÆا����� �ÆÆ��
 ���ÆÆت ا������ÆÆ³ ا�����ÆÆ� ���ÆÆا����� �¼��ÆÆ����

.�ÆÆ���£���

ا�����ÆÆ§ت   �ÆÆ��� ا�����ÆÆد   ³ÆÆ��£ا��  ­ÆÆ��  °ÆÆ��
وا�ر�­ÆÆة وا¤��ÆÆادات وا����و��ÆÆت ¡����ÆÆÌ �ÆÆت 

.�ÆÆ�����¡  �ÆÆ���£ا��

 ���ÆÆ�� �ÆÆ���ا������ÆÆ� ��ÆÆ ا��®��ÆÆ�� �ÆÆ� �ÆÆ ا��
 �ÆÆ������  Àة���ÆÆا�� ��­ÆÆان  �­ÆÆم   ³ÆÆ�  À�ÆÆ�¡��

.�ÆÆ������ÆÆق �

 ���ÆÆÌ  �ÆÆ�� ا�����ÆÆة   �ÆÆ���£ا�� ��­ÆÆت  إذا 
 �ÆÆ�ا�� ا�����ÆÆدات ذات   ­���ÆÆ��  �ÆÆ¼�Ï�  À�ÆÆ�¡��

 ÅÆÆت وا����ÆÆ¡���ÆÆ� �ÆÆ�¡) ذ�ÑÆÆ ا��ÆÆ¼�ة( وا���
����ÆÆق  ا�¢�ÆÆى  وا������ÆÆت  ا������ÆÆة   �ÆÆ�©
 .�ÆÆ£��� رة�ÆÆ�¢ أو ÁÆÆ¡إدراج أي ر °ÆÆ�� �ÆÆ���¡ �ÆÆ���ا��
 �ÆÆ�����¡  ·ÆÆ¡  ßÆÆ«��� ا���ª�ÆÆر  أي  إ�ÆÆ�Èت   °ÆÆ��

.�ÆÆا���د�

 °ÆÆ� �ÆÆا�م ا�� ���ÆÆ��� �ÆÆ�¡ت ا������ÆÆا�� �ÆÆ�� �ÆÆ���
إدرا�¼É²ÆÆ� �ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ ا��£���:
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 �ÆÆا�����  �ÆÆ���¢ إن   ÒÆÆ��  À�ÆÆ¼��¡����  ¸ÆÆ����
 �ÆÆ¼¡ �ÆÆ��	ا� �ÆÆ������ �ÆÆ���ÆÆ أدوات ا�­��ÆÆ ا���¡
 �ÆÆÈµ�  ´  �ÆÆ�����¡و  �ÆÆ���� ���ÆÆق  �¾داة   ¸ÆÆ���
 �ÆÆ�© امÃÆÆ���� �ÆÆ������ �ÆÆ¡ا��� �ÆÆ¼د�� ¸ÆÆ���� �ÆÆ��
�ي  ���ÆÆن  أن   �ÆÆ���£ا��  ³ÆÆ����  ´ ��­ÆÆاول. 
 ��ÆÆا����� ������ ¥�������ÆÆ أ¢�ÆÆى ��ÆÆدرة �� �£
 À­ÆÆ�¡ ل�ÆÆ�«ر�� ا���ÆÆ� ÁÆÆ��� °ÆÆ� �ÆÆ¼و��� À�ÆÆا�­و��

.�ÆÆ���£ا�� �ÆÆ�أي �¾�ÆÆ� �ÆÆ�Èدي �

5.    ا�¸����ت ا�������� ا���د��

إ���§  وا���������ت  ا�������دات   �������  5.1
��او����� و­����  ��او���� �

وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ���£ا�� ���ÆÆض 
³ ���ÆÆ أ��ÆÆس ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ�
���ÆÆن   .�ÆÆاو�­�� �ÆÆ�© أو  �ÆÆاو�­�� �ÆÆإ�  �ÆÆ¼«����

 :�ÆÆ�­��  �́ ��­ÆÆاو  �ÆÆا��

أو  »  ·ÆÆ���¡  �ÆÆا��� ���ÆÆن  أن  أو   ·ÆÆ�����  ³ÆÆ����
.�ÆÆا���د�  ����®ÆÆا��� ا�­ÆÆورة   �ÆÆ��  ·�§¼�ÆÆا�

���»ß ¡· ¡��� ر���� ��­اف ا������ة ¡·. »
 ����³ÆÆ أن ��ÆÆ¢ ·ÆÆ����� °ÆÆ§ل ا�ÆÆ�� �ÆÆ�Èة ÆÆÌ¼�ا  »

Àأو �ÆÆا����� �ÆÆا����ر� ×ÆÆر��� ­ÆÆ�¡
«  ·ÆÆاو�­� �ÆÆ�� °ÆÆ� �ÆÆ� À �́  ���ÆÆن ��­ÆÆ أو ��­ÆÆا� ���ÆÆد

 �ÆÆ�� ´ ة­ÆÆ�� امÃÆÆا�� ­�­ÆÆ��� ا�­ÆÆ��� ·ا�­	�ÆÆأو ا�
 .�ÆÆا����� �ÆÆا����ر� ×ÆÆر��� ­ÆÆ�¡ ا��¼ÆÆÌ �ÆÆ�� �ÆÆ�Èا �ÆÆ�

 :��­�� �́ ���ن ا´��Ãام ��­او
����É­�­�� ³ ��� ا�­ورة ا���®���� ا���د��  »
���»ß ¡· ¡��� ر���� �®�ض ا������ة  »
«  ­ÆÆ�¡ ا  ��¼ÆÆÌ  �ÆÆ�� �ÆÆ�Èا ¢ÆÆ§ل   Éاد­ÆÆ�  ¬��ÆÆ� Þ�

�ÆÆا�����  ×ÆÆر���
´ ����ÆÆ�� ¬ÆÆ� ­ÆÆوط ��¾���ÆÆ ا���ÃÆÆ��§� ­�­ÆÆام  »

 ×ÆÆر��� ­ÆÆ�¡ �ÆÆا�� �ÆÆ�ا � ��¼ÆÆÌ �ÆÆ�� �ÆÆ�Èة ا­ÆÆ��
 .�ÆÆا����� �ÆÆا����ر�

وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ���  ¸ÆÆ����  °ÆÆ��
 .�ÆÆاو�­��  �ÆÆ�®� ا�¢�ÆÆى 

�����5.2     أ��س ا�

ا�����ت ا���¡��
��ÆÆ ا������ÆÆت � �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ���ÆÆ��
 �ÆÆ¼��  �ÆÆ�¡)  �¼����ÆÆÌو ا�م   ���ÆÆ���  �ÆÆا�����
�����ÆÆة   ³ÆÆ»	�  �ÆÆا��  (�ÆÆ�ا��¼�� ا����ÆÆ¿ت 
ا�����ÆÆ ا�م و����ÆÆÌ¼� ا���¡�ÆÆ���� .�ÆÆ¬ ا�����ÆÆة 
 �ÆÆ¼£ا� �ÆÆ� °ÆÆا�م (أ) ا���� ���ÆÆ����­��ÆÆ�� �ÆÆن �
 �ÆÆ�  ¬ÆÆا�� أو  ا����ÆÆض  (ب)  و   �ÆÆ¼��  ��ª�ÆÆا���
 �ÆÆ¼£ا�  ³ÆÆ� ا���ÆÆا��   �ÆÆ£��� ا���®��ÆÆة   ­ÆÆا���ا�
ا��ÆÆ	­ام   �ÆÆ�� ا��­ÆÆرة  (ج)  و   �ÆÆ¼��  ��ª�ÆÆا���
 �ÆÆ�� �ÆÆ�È¾��� �ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� �ÆÆ� °ÆÆا����

 .­ÆÆا���ا�
���ÆÆ¾ ا�����ÆÆة ا�»����ÆÆ� �ÆÆ ا���ÆÆ´ت ا���ÆÆ�� �ÆÆن 
 ·ÆÆ���� �ÆÆ�� �ÆÆ�������ÆÆ ا�م ��¼�ÆÆ ا��­ÆÆرة ا�»��
 �ÆÆ¼�� ��ª�ÆÆا���  ���ÆÆ���  �ÆÆ�ا�� ا�����ÆÆ ذات 
 .ÂÆÆا����� �­�¼�ÆÆ�� �ÆÆ����© �ÆÆق  ���ÆÆن  أن  دون 
 �ÆÆ��ا�»� ا�����ÆÆة   ÂÆÆ��� إذا   �ÆÆ�  ­ÆÆ�­��  ­ÆÆ��
����ÆÆدة أم ´²ÆÆ¢¾� À ا�����ÆÆ ا�م ��ÆÆ ا´����ÆÆر 
 �ÆÆ� �ÆÆ�¡ �ÆÆ�����ÆÆ ا�����ÆÆ¬ وا��ÆÆÛوف ذات ا��

:�ÆÆ�� �ÆÆ� ÑÆÆذ�

 - ��ÆÆ����¡ ا�م   ���ÆÆا��  ÂÆÆ���� ���ÆÆق   °ÆÆ£�
 �ÆÆ¼�­� �ÆÆى ا���ÆÆ¢اف ا��ÆÆ
إ�ÆÆ£� �ÆÆ° و��ز�³ÆÆ ا�

.ÂÆÆ���� ���ÆÆق 
 - �ÆÆا��  �ÆÆ����£ا�  �ÆÆ�ا�����  ÂÆÆا����� ���ÆÆق 

ا�¢�ÆÆى. وا�
�ÆÆاف  ا�م   ���ÆÆا��  �ÆÆ¼����
ا�������ت ا�����­�� ا�¢�ى.- 
 -.Â«�ر ا������ �� ��	ا����ذج ا���ر�

���­ ا�����ÆÆ ا�م ����° �� إذا ������ÆÆ� �¼� Âة 
 ÂÆÆ��� إذا  أم ´   �ÆÆ¼�� ��ª�ÆÆا��� ا����ÆÆ¾ة   �ÆÆ��
 �ÆÆ� ات�ÆÆ�®� د�ÆÆو� �ÆÆوف إ��ÆÆÛ³ وا�ÆÆا����� ��ÆÆ��
   .É§أ� �ÆÆة ا��������ÆÆ��� �ÆÆÈ§ªا� �ÆÆى ا�����­ÆÆإ�
 ���ÆÆ��  �ÆÆ�­��  �ÆÆ�  �ÆÆ�¡��  ���ÆÆÌ  ³ÆÆ��£� ��­ÆÆأ 
ا�����ÆÆ ا�م ��É²ÆÆ� �ÆÆ ا�����ÆÆ ا���¡��ÆÆ و����¸ 
ذ�­ÆÆ�«� �ÆÆ�­�� ÑÆÆ ا�����ÆÆ ا�م ��ÑÆÆ ا�����ÆÆة 
��ÆÆ ا�����ÆÆ ا���¡��ÆÆ. و¡�»ÆÆ�� À�ÆÆ��¢ �ÆÆ° إدراج �
 �ÆÆ�¡ا���  ���ÆÆ���¡  �ÆÆ��	ا� وا����و��ÆÆت   �ÆÆ¢ا�­
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 ÁÆÆ¡ن ا���ÆÆ�¡ �ÆÆ� ��ÆÆل ا��§¢ �ÆÆاة أو ا�������ÆÆا���
 �ÆÆ¢¨ا  ���ÆÆا��  �ÆÆ¢ا�­ أو   ³ÆÆ�£ا�� ا�	��ÆÆرة  أو 
 ×ÆÆر��� �ÆÆ�� ا�م ���ÆÆة ا�����ÆÆ� ×ÆÆر��� �ÆÆ� را�ÆÆا���

.�ÆÆ�¡ا��� ���ÆÆا�� �ÆÆ��ÑÆÆ ا�����ÆÆة �� ¸ÆÆ���

��ÆÆ° ��ز�³ÆÆ ا��¡ÁÆÆ أو ا�	��ÆÆرة و�� ¡��ÆÆ�¡ �ÆÆ� ­ÆÆد 
��ÆÆ���� �ÆÆ ا�����ÆÆ ا�م � �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­
 �ÆÆ¢ا�­ �ÆÆد إ�����ÆÆ�� .ة���ÆÆا��� �ÆÆ�© ت�ÆÆ¼£وا�
�����ÆÆ ا���¡��ÆÆ إ��ÆÆ���� �ÆÆ ا�����ÆÆ ا�م � ���ÆÆا��
 É²ÆÆ� ÂÆÆ��� إذا �ÆÆ�� Àة���ÆÆا��� �ÆÆ�© ÅÆÆوا���
 ��ا������ÆÆ� ÔÆÆ ا����ÆÆ�© ÅÆÆ ا������ÆÆة ����ÆÆي �

.­ÆÆا���� �ÆÆ� ÃÆÆ£�

���­ÆÆ§ت   �ÆÆ��  °ÆÆ��  �ÆÆور���  ÑÆÆذ� ��ن   �ÆÆ��و�
 �ÆÆÌ����� �ÆÆ�¡ت ا������ÆÆ��� �ÆÆت ا������ÆÆا����� �ÆÆ��
 ���ÆÆت ا������ÆÆ³ ا�����ÆÆ� ���ÆÆا����� �¼��ÆÆ����

.�ÆÆ���£���

ا�����ÆÆ§ت   �ÆÆ��� ا�����ÆÆد   ³ÆÆ��£ا��  ­ÆÆ��  °ÆÆ��
وا�ر�­ÆÆة وا¤��ÆÆادات وا����و��ÆÆت ¡����ÆÆÌ �ÆÆت 

.�ÆÆ�����¡  �ÆÆ���£ا��

 ���ÆÆ�� �ÆÆ���ا������ÆÆ� ��ÆÆ ا��®��ÆÆ�� �ÆÆ� �ÆÆ ا��
 �ÆÆ������  Àة���ÆÆا�� ��­ÆÆان  �­ÆÆم   ³ÆÆ�  À�ÆÆ�¡��

.�ÆÆ������ÆÆق �

 ���ÆÆÌ  �ÆÆ�� ا�����ÆÆة   �ÆÆ���£ا�� ��­ÆÆت  إذا 
 �ÆÆ�ا�� ا�����ÆÆدات ذات   ­���ÆÆ��  �ÆÆ¼�Ï�  À�ÆÆ�¡��

 ÅÆÆت وا����ÆÆ¡���ÆÆ� �ÆÆ�¡) ذ�ÑÆÆ ا��ÆÆ¼�ة( وا���
����ÆÆق  ا�¢�ÆÆى  وا������ÆÆت  ا������ÆÆة   �ÆÆ�©
 .�ÆÆ£��� رة�ÆÆ�¢ أو ÁÆÆ¡إدراج أي ر °ÆÆ�� �ÆÆ���¡ �ÆÆ���ا��
 �ÆÆ�����¡  ·ÆÆ¡  ßÆÆ«��� ا���ª�ÆÆر  أي  إ�ÆÆ�Èت   °ÆÆ��

.�ÆÆا���د�

 °ÆÆ� �ÆÆا�م ا�� ���ÆÆ��� �ÆÆ�¡ت ا������ÆÆا�� �ÆÆ�� �ÆÆ���
إدرا�¼É²ÆÆ� �ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ ا��£���:
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 �ÆÆا�����  �ÆÆ���¢ إن   ÒÆÆ��  À�ÆÆ¼��¡����  ¸ÆÆ����
 �ÆÆ¼¡ �ÆÆ��	ا� �ÆÆ������ �ÆÆ���ÆÆ أدوات ا�­��ÆÆ ا���¡
 �ÆÆÈµ�  ´  �ÆÆ�����¡و  �ÆÆ���� ���ÆÆق  �¾داة   ¸ÆÆ���
 �ÆÆ�© امÃÆÆ���� �ÆÆ������ �ÆÆ¡ا��� �ÆÆ¼د�� ¸ÆÆ���� �ÆÆ��
�ي  ���ÆÆن  أن   �ÆÆ���£ا��  ³ÆÆ����  ´ ��­ÆÆاول. 
 ��ÆÆا����� ������ ¥�������ÆÆ أ¢�ÆÆى ��ÆÆدرة �� �£
 À­ÆÆ�¡ ل�ÆÆ�«ر�� ا���ÆÆ� ÁÆÆ��� °ÆÆ� �ÆÆ¼و��� À�ÆÆا�­و��

.�ÆÆ���£ا�� �ÆÆ�أي �¾�ÆÆ� �ÆÆ�Èدي �

5.    ا�¸����ت ا�������� ا���د��

إ���§  وا���������ت  ا�������دات   �������  5.1
��او����� و­����  ��او���� �

وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ���£ا�� ���ÆÆض 
³ ���ÆÆ أ��ÆÆس ÆÆ�£ا�� �ÆÆا���� ÃÆÆن ا�����ÆÆ�¡ �ÆÆ�
���ÆÆن   .�ÆÆاو�­�� �ÆÆ�© أو  �ÆÆاو�­�� �ÆÆإ�  �ÆÆ¼«����

 :�ÆÆ�­��  �́ ��­ÆÆاو  �ÆÆا��

أو  »  ·ÆÆ���¡  �ÆÆا��� ���ÆÆن  أن  أو   ·ÆÆ�����  ³ÆÆ����
.�ÆÆا���د�  ����®ÆÆا��� ا�­ÆÆورة   �ÆÆ��  ·�§¼�ÆÆا�

���»ß ¡· ¡��� ر���� ��­اف ا������ة ¡·. »
 ����³ÆÆ أن ��ÆÆ¢ ·ÆÆ����� °ÆÆ§ل ا�ÆÆ�� �ÆÆ�Èة ÆÆÌ¼�ا  »

Àأو �ÆÆا����� �ÆÆا����ر� ×ÆÆر��� ­ÆÆ�¡
«  ·ÆÆاو�­� �ÆÆ�� °ÆÆ� �ÆÆ� À �́  ���ÆÆن ��­ÆÆ أو ��­ÆÆا� ���ÆÆد

 �ÆÆ�� ´ ة­ÆÆ�� امÃÆÆا�� ­�­ÆÆ��� ا�­ÆÆ��� ·ا�­	�ÆÆأو ا�
 .�ÆÆا����� �ÆÆا����ر� ×ÆÆر��� ­ÆÆ�¡ ا��¼ÆÆÌ �ÆÆ�� �ÆÆ�Èا �ÆÆ�

 :��­�� �́ ���ن ا´��Ãام ��­او
����É­�­�� ³ ��� ا�­ورة ا���®���� ا���د��  »
���»ß ¡· ¡��� ر���� �®�ض ا������ة  »
«  ­ÆÆ�¡ ا  ��¼ÆÆÌ  �ÆÆ�� �ÆÆ�Èا ¢ÆÆ§ل   Éاد­ÆÆ�  ¬��ÆÆ� Þ�

�ÆÆا�����  ×ÆÆر���
´ ����ÆÆ�� ¬ÆÆ� ­ÆÆوط ��¾���ÆÆ ا���ÃÆÆ��§� ­�­ÆÆام  »

 ×ÆÆر��� ­ÆÆ�¡ �ÆÆا�� �ÆÆ�ا � ��¼ÆÆÌ �ÆÆ�� �ÆÆ�Èة ا­ÆÆ��
 .�ÆÆا����� �ÆÆا����ر�

وا�����¡�ÆÆت  ا�����ÆÆدات   �ÆÆ���  ¸ÆÆ����  °ÆÆ��
 .�ÆÆاو�­��  �ÆÆ�®� ا�¢�ÆÆى 

�����5.2     أ��س ا�

ا�����ت ا���¡��
��ÆÆ ا������ÆÆت � �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ���ÆÆ��
 �ÆÆ¼��  �ÆÆ�¡)  �¼����ÆÆÌو ا�م   ���ÆÆ���  �ÆÆا�����
�����ÆÆة   ³ÆÆ»	�  �ÆÆا��  (�ÆÆ�ا��¼�� ا����ÆÆ¿ت 
ا�����ÆÆ ا�م و����ÆÆÌ¼� ا���¡�ÆÆ���� .�ÆÆ¬ ا�����ÆÆة 
 �ÆÆ¼£ا� �ÆÆ� °ÆÆا�م (أ) ا���� ���ÆÆ����­��ÆÆ�� �ÆÆن �
 �ÆÆ�  ¬ÆÆا�� أو  ا����ÆÆض  (ب)  و   �ÆÆ¼��  ��ª�ÆÆا���
 �ÆÆ¼£ا�  ³ÆÆ� ا���ÆÆا��   �ÆÆ£��� ا���®��ÆÆة   ­ÆÆا���ا�
ا��ÆÆ	­ام   �ÆÆ�� ا��­ÆÆرة  (ج)  و   �ÆÆ¼��  ��ª�ÆÆا���
 �ÆÆ�� �ÆÆ�È¾��� �ÆÆ¼�� ��ª�ÆÆا��� ���ÆÆا�� �ÆÆ� °ÆÆا����

 .­ÆÆا���ا�
���ÆÆ¾ ا�����ÆÆة ا�»����ÆÆ� �ÆÆ ا���ÆÆ´ت ا���ÆÆ�� �ÆÆن 
 ·ÆÆ���� �ÆÆ�� �ÆÆ�������ÆÆ ا�م ��¼�ÆÆ ا��­ÆÆرة ا�»��
 �ÆÆ¼�� ��ª�ÆÆا���  ���ÆÆ���  �ÆÆ�ا�� ا�����ÆÆ ذات 
 .ÂÆÆا����� �­�¼�ÆÆ�� �ÆÆ����© �ÆÆق  ���ÆÆن  أن  دون 
 �ÆÆ��ا�»� ا�����ÆÆة   ÂÆÆ��� إذا   �ÆÆ�  ­ÆÆ�­��  ­ÆÆ��
����ÆÆدة أم ´²ÆÆ¢¾� À ا�����ÆÆ ا�م ��ÆÆ ا´����ÆÆر 
 �ÆÆ� �ÆÆ�¡ �ÆÆ�����ÆÆ ا�����ÆÆ¬ وا��ÆÆÛوف ذات ا��

:�ÆÆ�� �ÆÆ� ÑÆÆذ�

 - ��ÆÆ����¡ ا�م   ���ÆÆا��  ÂÆÆ���� ���ÆÆق   °ÆÆ£�
 �ÆÆ¼�­� �ÆÆى ا���ÆÆ¢اف ا��ÆÆ
إ�ÆÆ£� �ÆÆ° و��ز�³ÆÆ ا�

.ÂÆÆ���� ���ÆÆق 
 - �ÆÆا��  �ÆÆ����£ا�  �ÆÆ�ا�����  ÂÆÆا����� ���ÆÆق 

ا�¢�ÆÆى. وا�
�ÆÆاف  ا�م   ���ÆÆا��  �ÆÆ¼����
ا�������ت ا�����­�� ا�¢�ى.- 
 -.Â«�ر ا������ �� ��	ا����ذج ا���ر�

���­ ا�����ÆÆ ا�م ����° �� إذا ������ÆÆ� �¼� Âة 
 ÂÆÆ��� إذا  أم ´   �ÆÆ¼�� ��ª�ÆÆا��� ا����ÆÆ¾ة   �ÆÆ��
 �ÆÆ� ات�ÆÆ�®� د�ÆÆو� �ÆÆوف إ��ÆÆÛ³ وا�ÆÆا����� ��ÆÆ��
   .É§أ� �ÆÆة ا��������ÆÆ��� �ÆÆÈ§ªا� �ÆÆى ا�����­ÆÆإ�
 ���ÆÆ��  �ÆÆ�­��  �ÆÆ�  �ÆÆ�¡��  ���ÆÆÌ  ³ÆÆ��£� ��­ÆÆأ 
ا�����ÆÆ ا�م ��É²ÆÆ� �ÆÆ ا�����ÆÆ ا���¡��ÆÆ و����¸ 
ذ�­ÆÆ�«� �ÆÆ�­�� ÑÆÆ ا�����ÆÆ ا�م ��ÑÆÆ ا�����ÆÆة 
��ÆÆ ا�����ÆÆ ا���¡��ÆÆ. و¡�»ÆÆ�� À�ÆÆ��¢ �ÆÆ° إدراج �
 �ÆÆ�¡ا���  ���ÆÆ���¡  �ÆÆ��	ا� وا����و��ÆÆت   �ÆÆ¢ا�­



����23ا������ ا����ي 

وا����ÆÆس  ا´���ÆÆاف   �ÆÆ�®�  �ÆÆ��¾ا�� ����ÆÆد 
 �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ�� .ح�ÆÆ��¤ض وا�ÆÆوا��
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ�� 17 �ÆÆا�����
 �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� ¬ÆÆ���� .�ÆÆ��¾د ا���ÆÆ�� 4
 �ÆÆ��¾ا�� ���ÆÆد  أ��ÆÆاع   �ÆÆ���  �ÆÆ��  17  �ÆÆا�����
 �ÆÆ��¾ة وا���ÆÆا��� �ÆÆ�©ة و�ÆÆا��� �ÆÆ�� �ÆÆ��¾أي ا��)
ا�����ÆÆÌ وإ��ÆÆدة ا��¾��ÙÆÆ®¡ À(�ÆÆ ا���ÆÆ� �ÆÆ� �ÆÆÛع 
 ÙÆÆ�¡ �ÆÆ�� ¬ÆÆ���� �ÆÆ�� À�ÆÆ¼� رة­ÆÆت ا���¿ÆÆا����
 ÅÆÆ���¢ ذات   �ÆÆا����� وا�دوات  ا�«����ÆÆت 
 ÙÆÆ�¡  ¬ÆÆ����  °��ÆÆ�  .�ÆÆا´¢���ر� ا����ÆÆر�� 
�ÆÆ�¡ �ÆÆ¾ن ا����ÆÆق. إن ا�¼­ÆÆف ��ا´���ª�ÆÆءات ا��
 �ÆÆ� 17 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ���ÆÆا��
 �ÆÆ��¾د ا���ÆÆ��� ���ÆÆÌ ��ÆÆ���� ذج�ÆÆ�� °ÆÆ�­��
 À�ÆÆ��µا�� 
�ÆÆاف Ð� �ÆÆ إ��ÆÆدة و��ا���  �ÆÆªأ� ���ÆÆن 
 .�ÆÆ�و�®�³ÆÆ��� �ÆÆ ا�£�ا��ÆÆ ا��������ÆÆ ذات ا��
 �ÆÆ�� 17 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� ­��ÆÆ��

 :·ÆÆإ�� ��ÆÆ��»� Àم�ÆÆ� ذج�ÆÆ��

�����ÆÆ¢ ¬ÆÆص �����ÆÆد ذات ¢���ÅÆÆ ا����ÆÆر��  >
ا�����ÆÆÌة (
����ÆÆ ا����ÆÆب ا���®��ÆÆة). 

ا����ÆÆط)  >  ÅÆÆ��	�  �ÆÆ���
)  ÎÆÆ��� ��ب ÆÆأ�
ا�����ÆÆة  ا�»��ÆÆات  ذات  ����ÆÆد �  �ÆÆر���  ��ÆÆ�¡

 �ÆÆ�� ��ÆÆدي   �ÆÆ�È¾� أي   ­ÆÆ�­£ا� �����ÆÆر �  �ÆÆ��  °ÆÆ�
 .�ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 

 - ا��و���� 8   ��ا������� �������ت ����§ ������ر 
 ���ا������� ا��������ات   �������

 �ÆÆا�­و� ��ÆÆر ا������ÆÆ��� �ÆÆ����ÁÆÆ ا���­�ÆÆ§ت �
 ���ÆÆات �� ا���­��ات ا������ÆÆ��®ا�� �ÆÆ�¡ ق�ÆÆ«8 ا�
 ÁÆÆو���� ���ÆÆت ا������ÆÆا����� �ÆÆ� ات�ÆÆ��®وا��
ا�¢��ÆÆء. ���ÆÆ�«�� ÁÆÆ��� �ÆÆ ا��ÆÆ	­ام ا����ÆÆ¿ت 
��­��ÆÆات   ³ÆÆ��� ا����ÆÆس  و�­¢ÆÆ§ت   ����ÆÆ��

 .���ÆÆ����
 �ÆÆت ا������ÆÆا����� �ÆÆ�� �ÆÆ�È¾� ت أي§ÆÆ�­���� �ÆÆ�� °ÆÆ�

 .����£��� �ÆÆ��£ا��
 ��ÆÆر ا������ÆÆ���¡ ¬ÆÆ����ÆÆك ���­ÆÆ§ت أ¢�ÆÆى ���
 ¥ÆÆ�� �ÆÆوا�� “�ÆÆ¢ا�­ �ÆÆ12 ”��ا� °ÆÆر� �ÆÆا�­و�
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   �ÆÆ��  �ÆÆ�È¾� أي   �ÆÆ¼�

  .�ÆÆ���£���

������ة و�������  دو�����   �������� �������     .4
���ر���� ا�������� (“ا��������� ا���������� ��������ر ��

(������) ا��������”)  ���ر���� �� ا��و���� 

ب) �������� و��¸����ات و�������ت ������ة ­���� 
����ر�� �����

 �ÆÆ�� وا���­�ÆÆ§ت   �ÆÆا������  �ÆÆ� �­ÆÆد  ���ÆÆك 
 ¥ÆÆ�£�  �ÆÆأ�­ر�  �ÆÆا�� وا��»���ÆÆات   �ÆÆا������
 �ÆÆ� ���ÆÆي   �ÆÆوا��  �ÆÆا�­و��  ��ÆÆا�����  �ÆÆ�����
��ÆÆرت   �ÆÆوا��  ������ÆÆا���  ���ÆÆا����� ا�»��ÆÆات 

ا.  ��ÆÆ���  �ÆÆ¼����� �­ÆÆم   �ÆÆ���£ا��

��ÆÆ ا�»��ÆÆة ا��­ÆÆ�� �ÆÆأ � �ÆÆت ا�����§ÆÆي ا���­��ÆÆ��
 :2024 �ÆÆ���� 1 �ÆÆ�

<  �ÆÆ�� (��­�ÆÆ§ت   ³ÆÆا��� وإ�£�ÆÆر   ³ÆÆا��� ا��Ãا��ÆÆت 
 Ó(ر�ÆÆ£�¤د ا�ÆÆ�� 16 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا����

<  �ÆÆاو�­�� �ÆÆ�© أو �ÆÆت ���­او��ÆÆ¡������ÆÆ¸ ا���
(��­�ÆÆ§ت ���ÆÆ��� �ÆÆر ا�������ÆÆ ا�­و��ÆÆ� 1 �ÆÆض 

 Ó(�ÆÆت ا������ÆÆا�����

ا���¼­ÆÆات  >  ³ÆÆ�  �ÆÆا���­او�  �ÆÆ�© ا�����¡�ÆÆت 
(��­�ÆÆ§ت ���ÆÆ��� �ÆÆر ا�������ÆÆ ا�­و��ÆÆ� 1 �ÆÆض 

و   Ó(�ÆÆا����� ا������ÆÆت 

������ÆÆت �����ÆÆ ا���رد�ÆÆ�­��) �ÆÆ§ت ���ÆÆ��� �ÆÆر  >
ا��­���ÆÆت  ¡��ÆÆن   (7)  °ÆÆر�  �ÆÆا�­و�  ��ÆÆا�����
 (7) °ÆÆر� �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆوا���� �ÆÆا���­�

ا¤�����ÆÆت)   :�ÆÆا����� ا�دوات 

��ÆÆ ا�»��ÆÆة ا��­ÆÆ�� �ÆÆأ � �ÆÆت ا�����§�­ÆÆي ا����ÆÆ��
 :2025 �ÆÆ���� 1 �ÆÆ�

����ÆÆر   �ÆÆ�� (��­�ÆÆ§ت  ا���ÆÆف   �ÆÆ��¡�� �­ÆÆم 
ا�������ÆÆ ا�­و��ÆÆ�È¾� 21 �ÆÆ ا��®�­ÆÆ�� �ÆÆ� �ÆÆ´ت 

 (�ÆÆا�����  �ÆÆ�ا���  �ÆÆ����

���ÆÆم ا��£���É²ÆÆ� �ÆÆ�È¾� °ÆÆ����¡ �ÆÆ���� �ÆÆ ا������� 
 ­ÆÆ����  ´ ا�£­�­ÆÆة.   ���ÆÆا����� وا���­�ÆÆ§ت 
 ��ÆÆر ا������ÆÆ��� �ÆÆ�ا��£����ÆÆ أن ا���­�ÆÆ§ت �
 �ÆÆ��  �ÆÆ���  �ÆÆ�È¾�  �ÆÆ¼� ����ÆÆن   (1)  °ÆÆر�  �ÆÆا�­و�

22����ا������ ا����ي 

������ت ���� . 1

 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ¡­ÆÆ�Ïار   ÁÆÆا�����  °ÆÆ�
 ���ÆÆد��  31  �ÆÆ�  �ÆÆ�¼ا����  ��ÆÆ���  �ÆÆ���£���
إدارة   ¥ÆÆ�£�  �ÆÆ� ا���ÆÆدر  ���ÆÆار �  �ÆÆ و���  2023
 �ÆÆو�  À2024 ��ÆÆرس   4  ×ÆÆر���¡ ا�م   ���ÆÆا��
 �ÆÆا����  �ÆÆ���£ا� ا����ÆÆع   �ÆÆا�����  �ÆÆ���¢
�£����ÆÆ ا����� � ¬ÆÆ�� �ÆÆ�� .�����ÆÆ���� ����ÆÆا��
ا������ÆÆت   É²ÆÆ�  �ÆÆ�­��  �����ÆÆ����  ����ÆÆا��

.�ÆÆإ�­ار�  ­ÆÆ�¡  �ÆÆ��£ا��  �ÆÆا�����

2.    أ��س ا���اد

¡��­���ÆÆر   �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ��ÆÆض   °ÆÆ�
 .�ÆÆ���£��� ��®ÆÆا��� �ÆÆ��� �ÆÆ»أ� �ÆÆو� �ÆÆا�����
��ÆÆ أ��ÆÆس � �ÆÆ��£ا�� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ� °ÆÆ�
ا´��»�ÆÆع   ¬ÆÆ� ¡����ª�ÆÆء   À�ÆÆ�	ا���ر�  �ÆÆ«�ا��� ��­ÆÆأ 
¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� و����ÆÆدات 
 �ÆÆ¼����¡ �ÆÆ¼إدرا� °ÆÆ� �ÆÆوا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­

.�ÆÆا���د�

3.    ���ن ا����ام

 �������� � �° إ�­اد ا������ت ا������ ا��£��� و���
����ر��ÆÆ ا������ ا���در � �ÆÆر ا�­و��ÆÆ����� ���ÆÆا�����
 �ÆÆا������”) �ÆÆا�­و�� ��ÆÆا����� �ÆÆ����� ¥ÆÆ�£� �ÆÆ�
 (“�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����
�����ÆÆر �  ���ÆÆا�����  �ÆÆا������ �»���ÆÆات   �ÆÆ�£و�
��ÆÆ ا������ÆÆت � �ÆÆا����� �ÆÆا����� �ÆÆر������ �ÆÆا�­و�
 ���ÆÆا�����  �ÆÆا������  �ÆÆ���¡ �����ÆÆت �  �ÆÆا�����
وا�������ÆÆت   �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �
 ��ÆÆ��  1  °ÆÆر� ا�����ÆÆت  �����ÆÆن   �ÆÆ¼¡ ا�����ÆÆل 
À2016 و´���ÆÆ· ا���»��ÆÆ�² و��­�§�¼��ÆÆ���”) �ÆÆن 

ا�����ÆÆت“).

 �������إن إ�­ÆÆاد ا������ÆÆت ا������ÆÆ ا��£��� و��� �
 ÙÆÆ�¡ ام­	�ÆÆا� �ÆÆ���� �ÆÆا����� �ÆÆر������ �ÆÆا�­و��
 �ÆÆ� �ÆÆ���� �ÆÆ�� .�ÆÆ�¼ا�� ���ÆÆات ا������ÆÆا���­�
 ¬ÆÆ����  �ÆÆ� ا����ÆÆم  ا�	�ÆÆذ   �ÆÆ���£ا�� إدارة 
��£����. ��«�� إ�«�ح � ���ÆÆت ا������ÆÆا�����
 �ÆÆ�© ات�ÆÆوا���­� �ÆÆا���د� ���ÆÆم ا�������ÆÆ6 ا��

ا��­ÆÆ�µة ا��ÆÆ� �ÆÆ° ا�	�ذ��ÆÆ� �ÆÆ إ�­ÆÆاد ا������ÆÆت 
.�ÆÆ���È¾و� �ÆÆ��£ا�� �ÆÆا�����

����� �������� دو����� ������ة و������� �����ر���� ��  .4
ا�������� (“ا��������� ا���������� ��������ر ا��و���� 

���ر���� ا��������”) ��

أ) �������� و��¸����ات و�������ت ������ة ����ر�� 
2023 ������� 1 ����

 �ÆÆا������  ÙÆÆ�¡ ��ÆÆة  �ول   �ÆÆ���£ا��  ÂÆÆ��

 �ÆÆا�� ����ÆÆات ا���ÆÆ�«�وا���­�ÆÆ§ت ا���ÆÆ�� �ÆÆي �
��­ÆÆأ ��ÆÆ أو ¡�ÆÆ� �ÆÆ�) 2023 �ÆÆ���� 1 ­ÆÆ° ���² ¢§ف 
ذ�ÆÆ�� °ÆÆ� .(ÑÆÆ° ا��£���ÆÆ������¡ �ÆÆ¬ ا�����ÆÆ �ي 
 °ÆÆو� Éور­ÆÆ� °ÆÆ� �ÆÆ¢آ �ÆÆ�­�� أو ��ÆÆ�«� ر أو�ÆÆ���

 .­ÆÆ�¡ ·ÆÆ���«� �ÆÆ��

 1 ا��و����   ��ا������� ������ر   §���� �������ت 
و�����ن ���ر���� ا�������ر ا��و���� �����ر���� ا�������� 
  ���ر©��� 2 - ا�¦����ح ���� ا�¸������ت ا�������
 �ÆÆا�­و� ��ÆÆر ا������ÆÆ��� �ÆÆ�����ÆÆ ا���­�ÆÆ§ت �
 �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر   �ÆÆر���� و¡��ÆÆن   1
 À�ÆÆا���د� ��ÆÆل  ا����ÆÆم  إ�­ÆÆار   2  °ÆÆر�  �ÆÆا�����
 �ÆÆ�� ا����ÆÆ¿ت  ���­��ÆÆة   �ÆÆ�ªوأ� إر�ÆÆÌدات 
 �ÆÆ� ا¤�����ÆÆت   �ÆÆ��  �ÆÆا���د� أ���ÆÆم   ¬ÆÆ����
 �ÆÆإ� ا������ÆÆت ا�����­ÆÆ¼� .���ÆÆف ا���­�ÆÆ§ت 
إ�����ÆÆت   °ÆÆ�­��  ­ÆÆ�� ا����ÆÆ¿ت  ��­��ÆÆة 
 �ÆÆ� �­ÆÆوى   �ÆÆªا��  ���ÆÆا����� ا������ÆÆت   �ÆÆ�
 �ÆÆ� ا����ÆÆ¿ت  إ���ÆÆح  �ÆÆÌط  ا�­��ÆÆال   ¬ÆÆ��

������ÆÆ¼� ا��������ÆÆ ”ا��¼��ÆÆ�¡ “�ÆÆط ا¤���ÆÆح 
 �ÆÆوإ���  “�ÆÆا���د�”  ���ÆÆا�����  �¼��ÆÆ����  �ÆÆ�
إر�ÆÆÌد ��ÆÆل ��»�ÆÆ���� �ÆÆ¬ ا����ÆÆ¿ت ��»¼�ÆÆم 
 �ÆÆ� ت�ÆÆ����¤ن ا¾ÆÆ�¡ ارات�ÆÆ� ذ�ÆÆ	ا� ­ÆÆ�� �ÆÆا���د�

 .���ÆÆا����� ا������ÆÆت 
���­�ÆÆ§ت أي �¾�ÆÆ� �ÆÆ�Èدي ���ÆÆ ا������ÆÆت � �ÆÆ�� °ÆÆ�

 .�ÆÆ���£��� �ÆÆ��£ا�� �ÆÆا�����

�����د   17 ا��������  ���ر���� �� ا��و����  ا�������ر 
 ����� 
�� ا

���ÆÆد   17  �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر  إن 
 ���ÆÆÌ ­ÆÆ�­� ��ÆÆ���� ر�ÆÆ��� �ÆÆ� رة�ÆÆ�� �ÆÆ��¾ا��



����23ا������ ا����ي 

وا����ÆÆس  ا´���ÆÆاف   �ÆÆ�®�  �ÆÆ��¾ا�� ����ÆÆد 
 �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ�� .ح�ÆÆ��¤ض وا�ÆÆوا��
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� �ÆÆ�� 17 �ÆÆا�����
 �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� ¬ÆÆ���� .�ÆÆ��¾د ا���ÆÆ�� 4
 �ÆÆ��¾ا�� ���ÆÆد  أ��ÆÆاع   �ÆÆ���  �ÆÆ��  17  �ÆÆا�����
 �ÆÆ��¾ة وا���ÆÆا��� �ÆÆ�©ة و�ÆÆا��� �ÆÆ�� �ÆÆ��¾أي ا��)
ا�����ÆÆÌ وإ��ÆÆدة ا��¾��ÙÆÆ®¡ À(�ÆÆ ا���ÆÆ� �ÆÆ� �ÆÆÛع 
 ÙÆÆ�¡ �ÆÆ�� ¬ÆÆ���� �ÆÆ�� À�ÆÆ¼� رة­ÆÆت ا���¿ÆÆا����
 ÅÆÆ���¢ ذات   �ÆÆا����� وا�دوات  ا�«����ÆÆت 
 ÙÆÆ�¡  ¬ÆÆ����  °��ÆÆ�  .�ÆÆا´¢���ر� ا����ÆÆر�� 
�ÆÆ�¡ �ÆÆ¾ن ا����ÆÆق. إن ا�¼­ÆÆف ��ا´���ª�ÆÆءات ا��
 �ÆÆ� 17 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ���ÆÆا��
 �ÆÆ��¾د ا���ÆÆ��� ���ÆÆÌ ��ÆÆ���� ذج�ÆÆ�� °ÆÆ�­��
 À�ÆÆ��µا�� 
�ÆÆاف Ð� �ÆÆ إ��ÆÆدة و��ا���  �ÆÆªأ� ���ÆÆن 
 .�ÆÆ�و�®�³ÆÆ��� �ÆÆ ا�£�ا��ÆÆ ا��������ÆÆ ذات ا��
 �ÆÆ�� 17 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا���� ­��ÆÆ��

 :·ÆÆإ�� ��ÆÆ��»� Àم�ÆÆ� ذج�ÆÆ��

�����ÆÆ¢ ¬ÆÆص �����ÆÆد ذات ¢���ÅÆÆ ا����ÆÆر��  >
ا�����ÆÆÌة (
����ÆÆ ا����ÆÆب ا���®��ÆÆة). 

ا����ÆÆط)  >  ÅÆÆ��	�  �ÆÆ���
)  ÎÆÆ��� ��ب ÆÆأ�
ا�����ÆÆة  ا�»��ÆÆات  ذات  ����ÆÆد �  �ÆÆر���  ��ÆÆ�¡

 �ÆÆ�� ��ÆÆدي   �ÆÆ�È¾� أي   ­ÆÆ�­£ا� �����ÆÆر �  �ÆÆ��  °ÆÆ�
 .�ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت 

 - ا��و���� 8   ��ا������� �������ت ����§ ������ر 
 ���ا������� ا��������ات   �������

 �ÆÆا�­و� ��ÆÆر ا������ÆÆ��� �ÆÆ����ÁÆÆ ا���­�ÆÆ§ت �
 ���ÆÆات �� ا���­��ات ا������ÆÆ��®ا�� �ÆÆ�¡ ق�ÆÆ«8 ا�
 ÁÆÆو���� ���ÆÆت ا������ÆÆا����� �ÆÆ� ات�ÆÆ��®وا��
ا�¢��ÆÆء. ���ÆÆ�«�� ÁÆÆ��� �ÆÆ ا��ÆÆ	­ام ا����ÆÆ¿ت 
��­��ÆÆات   ³ÆÆ��� ا����ÆÆس  و�­¢ÆÆ§ت   ����ÆÆ��

 .���ÆÆ����
 �ÆÆت ا������ÆÆا����� �ÆÆ�� �ÆÆ�È¾� ت أي§ÆÆ�­���� �ÆÆ�� °ÆÆ�

 .����£��� �ÆÆ��£ا��
 ��ÆÆر ا������ÆÆ���¡ ¬ÆÆ����ÆÆك ���­ÆÆ§ت أ¢�ÆÆى ���
 ¥ÆÆ�� �ÆÆوا�� “�ÆÆ¢ا�­ �ÆÆ12 ”��ا� °ÆÆر� �ÆÆا�­و�
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   �ÆÆ��  �ÆÆ�È¾� أي   �ÆÆ¼�

  .�ÆÆ���£���

������ة و�������  دو�����   �������� �������     .4
���ر���� ا�������� (“ا��������� ا���������� ��������ر ��

(������) ا��������”)  ���ر���� �� ا��و���� 

ب) �������� و��¸����ات و�������ت ������ة ­���� 
����ر�� �����

 �ÆÆ�� وا���­�ÆÆ§ت   �ÆÆا������  �ÆÆ� �­ÆÆد  ���ÆÆك 
 ¥ÆÆ�£�  �ÆÆأ�­ر�  �ÆÆا�� وا��»���ÆÆات   �ÆÆا������
 �ÆÆ� ���ÆÆي   �ÆÆوا��  �ÆÆا�­و��  ��ÆÆا�����  �ÆÆ�����
��ÆÆرت   �ÆÆوا��  ������ÆÆا���  ���ÆÆا����� ا�»��ÆÆات 

ا.  ��ÆÆ���  �ÆÆ¼����� �­ÆÆم   �ÆÆ���£ا��

��ÆÆ ا�»��ÆÆة ا��­ÆÆ�� �ÆÆأ � �ÆÆت ا�����§ÆÆي ا���­��ÆÆ��
 :2024 �ÆÆ���� 1 �ÆÆ�

<  �ÆÆ�� (��­�ÆÆ§ت   ³ÆÆا��� وإ�£�ÆÆر   ³ÆÆا��� ا��Ãا��ÆÆت 
 Ó(ر�ÆÆ£�¤د ا�ÆÆ�� 16 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆا����

<  �ÆÆاو�­�� �ÆÆ�© أو �ÆÆت ���­او��ÆÆ¡������ÆÆ¸ ا���
(��­�ÆÆ§ت ���ÆÆ��� �ÆÆر ا�������ÆÆ ا�­و��ÆÆ� 1 �ÆÆض 

 Ó(�ÆÆت ا������ÆÆا�����

ا���¼­ÆÆات  >  ³ÆÆ�  �ÆÆا���­او�  �ÆÆ�© ا�����¡�ÆÆت 
(��­�ÆÆ§ت ���ÆÆ��� �ÆÆر ا�������ÆÆ ا�­و��ÆÆ� 1 �ÆÆض 

و   Ó(�ÆÆا����� ا������ÆÆت 

������ÆÆت �����ÆÆ ا���رد�ÆÆ�­��) �ÆÆ§ت ���ÆÆ��� �ÆÆر  >
ا��­���ÆÆت  ¡��ÆÆن   (7)  °ÆÆر�  �ÆÆا�­و�  ��ÆÆا�����
 (7) °ÆÆر� �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆوا���� �ÆÆا���­�

ا¤�����ÆÆت)   :�ÆÆا����� ا�دوات 

��ÆÆ ا�»��ÆÆة ا��­ÆÆ�� �ÆÆأ � �ÆÆت ا�����§�­ÆÆي ا����ÆÆ��
 :2025 �ÆÆ���� 1 �ÆÆ�

����ÆÆر   �ÆÆ�� (��­�ÆÆ§ت  ا���ÆÆف   �ÆÆ��¡�� �­ÆÆم 
ا�������ÆÆ ا�­و��ÆÆ�È¾� 21 �ÆÆ ا��®�­ÆÆ�� �ÆÆ� �ÆÆ´ت 

 (�ÆÆا�����  �ÆÆ�ا���  �ÆÆ����

���ÆÆم ا��£���É²ÆÆ� �ÆÆ�È¾� °ÆÆ����¡ �ÆÆ���� �ÆÆ ا������� 
 ­ÆÆ����  ´ ا�£­�­ÆÆة.   ���ÆÆا����� وا���­�ÆÆ§ت 
 ��ÆÆر ا������ÆÆ��� �ÆÆ�ا��£����ÆÆ أن ا���­�ÆÆ§ت �
 �ÆÆ��  �ÆÆ���  �ÆÆ�È¾�  �ÆÆ¼� ����ÆÆن   (1)  °ÆÆر�  �ÆÆا�­و�

22����ا������ ا����ي 

������ت ���� . 1

 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ¡­ÆÆ�Ïار   ÁÆÆا�����  °ÆÆ�
 ���ÆÆد��  31  �ÆÆ�  �ÆÆ�¼ا����  ��ÆÆ���  �ÆÆ���£���
إدارة   ¥ÆÆ�£�  �ÆÆ� ا���ÆÆدر  ���ÆÆار �  �ÆÆ و���  2023
 �ÆÆو�  À2024 ��ÆÆرس   4  ×ÆÆر���¡ ا�م   ���ÆÆا��
 �ÆÆا����  �ÆÆ���£ا� ا����ÆÆع   �ÆÆا�����  �ÆÆ���¢
�£����ÆÆ ا����� � ¬ÆÆ�� �ÆÆ�� .�����ÆÆ���� ����ÆÆا��
ا������ÆÆت   É²ÆÆ�  �ÆÆ�­��  �����ÆÆ����  ����ÆÆا��

.�ÆÆإ�­ار�  ­ÆÆ�¡  �ÆÆ��£ا��  �ÆÆا�����

2.    أ��س ا���اد

¡��­���ÆÆر   �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ��ÆÆض   °ÆÆ�
 .�ÆÆ���£��� ��®ÆÆا��� �ÆÆ��� �ÆÆ»أ� �ÆÆو� �ÆÆا�����
��ÆÆ أ��ÆÆس � �ÆÆ��£ا�� �ÆÆت ا������ÆÆاد ا�����­ÆÆإ� °ÆÆ�
ا´��»�ÆÆع   ¬ÆÆ� ¡����ª�ÆÆء   À�ÆÆ�	ا���ر�  �ÆÆ«�ا��� ��­ÆÆأ 
¢ÆÆ§ل   �ÆÆ�  �ÆÆا���د�  �ÆÆ�����¡  �ÆÆ���� و����ÆÆدات 
 �ÆÆ¼����¡ �ÆÆ¼إدرا� °ÆÆ� �ÆÆوا�� �ÆÆ¢¨ا ���ÆÆا�� �ÆÆ¢ا�­

.�ÆÆا���د�

3.    ���ن ا����ام

 �������� � �° إ�­اد ا������ت ا������ ا��£��� و���
����ر��ÆÆ ا������ ا���در � �ÆÆر ا�­و��ÆÆ����� ���ÆÆا�����
 �ÆÆا������”) �ÆÆا�­و�� ��ÆÆا����� �ÆÆ����� ¥ÆÆ�£� �ÆÆ�
 (“�ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����
�����ÆÆر �  ���ÆÆا�����  �ÆÆا������ �»���ÆÆات   �ÆÆ�£و�
��ÆÆ ا������ÆÆت � �ÆÆا����� �ÆÆا����� �ÆÆر������ �ÆÆا�­و�
 ���ÆÆا�����  �ÆÆا������  �ÆÆ���¡ �����ÆÆت �  �ÆÆا�����
وا�������ÆÆت   �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� �����ÆÆر �
 ��ÆÆ��  1  °ÆÆر� ا�����ÆÆت  �����ÆÆن   �ÆÆ¼¡ ا�����ÆÆل 
À2016 و´���ÆÆ· ا���»��ÆÆ�² و��­�§�¼��ÆÆ���”) �ÆÆن 

ا�����ÆÆت“).

 �������إن إ�­ÆÆاد ا������ÆÆت ا������ÆÆ ا��£��� و��� �
 ÙÆÆ�¡ ام­	�ÆÆا� �ÆÆ���� �ÆÆا����� �ÆÆر������ �ÆÆا�­و��
 �ÆÆ� �ÆÆ���� �ÆÆ�� .�ÆÆ�¼ا�� ���ÆÆات ا������ÆÆا���­�
 ¬ÆÆ����  �ÆÆ� ا����ÆÆم  ا�	�ÆÆذ   �ÆÆ���£ا�� إدارة 
��£����. ��«�� إ�«�ح � ���ÆÆت ا������ÆÆا�����
 �ÆÆ�© ات�ÆÆوا���­� �ÆÆا���د� ���ÆÆم ا�������ÆÆ6 ا��

ا��­ÆÆ�µة ا��ÆÆ� �ÆÆ° ا�	�ذ��ÆÆ� �ÆÆ إ�­ÆÆاد ا������ÆÆت 
.�ÆÆ���È¾و� �ÆÆ��£ا�� �ÆÆا�����

����� �������� دو����� ������ة و������� �����ر���� ��  .4
ا�������� (“ا��������� ا���������� ��������ر ا��و���� 

���ر���� ا��������”) ��

أ) �������� و��¸����ات و�������ت ������ة ����ر�� 
2023 ������� 1 ����

 �ÆÆا������  ÙÆÆ�¡ ��ÆÆة  �ول   �ÆÆ���£ا��  ÂÆÆ��

 �ÆÆا�� ����ÆÆات ا���ÆÆ�«�وا���­�ÆÆ§ت ا���ÆÆ�� �ÆÆي �
��­ÆÆأ ��ÆÆ أو ¡�ÆÆ� �ÆÆ�) 2023 �ÆÆ���� 1 ­ÆÆ° ���² ¢§ف 
ذ�ÆÆ�� °ÆÆ� .(ÑÆÆ° ا��£���ÆÆ������¡ �ÆÆ¬ ا�����ÆÆ �ي 
 °ÆÆو� Éور­ÆÆ� °ÆÆ� �ÆÆ¢آ �ÆÆ�­�� أو ��ÆÆ�«� ر أو�ÆÆ���

 .­ÆÆ�¡ ·ÆÆ���«� �ÆÆ��

 1 ا��و����   ��ا������� ������ر   §���� �������ت 
و�����ن ���ر���� ا�������ر ا��و���� �����ر���� ا�������� 
  ���ر©��� 2 - ا�¦����ح ���� ا�¸������ت ا�������
 �ÆÆا�­و� ��ÆÆر ا������ÆÆ��� �ÆÆ�����ÆÆ ا���­�ÆÆ§ت �
 �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر   �ÆÆر���� و¡��ÆÆن   1
 À�ÆÆا���د� ��ÆÆل  ا����ÆÆم  إ�­ÆÆار   2  °ÆÆر�  �ÆÆا�����
 �ÆÆ�� ا����ÆÆ¿ت  ���­��ÆÆة   �ÆÆ�ªوأ� إر�ÆÆÌدات 
 �ÆÆ� ا¤�����ÆÆت   �ÆÆ��  �ÆÆا���د� أ���ÆÆم   ¬ÆÆ����
 �ÆÆإ� ا������ÆÆت ا�����­ÆÆ¼� .���ÆÆف ا���­�ÆÆ§ت 
إ�����ÆÆت   °ÆÆ�­��  ­ÆÆ�� ا����ÆÆ¿ت  ��­��ÆÆة 
 �ÆÆ� �­ÆÆوى   �ÆÆªا��  ���ÆÆا����� ا������ÆÆت   �ÆÆ�
 �ÆÆ� ا����ÆÆ¿ت  إ���ÆÆح  �ÆÆÌط  ا�­��ÆÆال   ¬ÆÆ��

������ÆÆ¼� ا��������ÆÆ ”ا��¼��ÆÆ�¡ “�ÆÆط ا¤���ÆÆح 
 �ÆÆوإ���  “�ÆÆا���د�”  ���ÆÆا�����  �¼��ÆÆ����  �ÆÆ�
إر�ÆÆÌد ��ÆÆل ��»�ÆÆ���� �ÆÆ¬ ا����ÆÆ¿ت ��»¼�ÆÆم 
 �ÆÆ� ت�ÆÆ����¤ن ا¾ÆÆ�¡ ارات�ÆÆ� ذ�ÆÆ	ا� ­ÆÆ�� �ÆÆا���د�

 .���ÆÆا����� ا������ÆÆت 
���­�ÆÆ§ت أي �¾�ÆÆ� �ÆÆ�Èدي ���ÆÆ ا������ÆÆت � �ÆÆ�� °ÆÆ�

 .�ÆÆ���£��� �ÆÆ��£ا�� �ÆÆا�����

�����د   17 ا��������  ���ر���� �� ا��و����  ا�������ر 
 ����� 
�� ا

���ÆÆد   17  �ÆÆا�����  �ÆÆر������  �ÆÆا�­و� ا�����ÆÆر  إن 
 ���ÆÆÌ ­ÆÆ�­� ��ÆÆ���� ر�ÆÆ��� �ÆÆ� رة�ÆÆ�� �ÆÆ��¾ا��



����21ا������ ا����ي 

��ل ا������ت ا������ ا������
2023 ����� ¦� 31 د�¸����¸�� ا���

������ت ����. 1

�¾س����ÆÆÌ ÂÆÆ ا��ÆÆ�� ·ÆÆ ا���ÆÆق ا�و�ÎÆÆ ذ.م.م. 
 ���ÆÆ��  2002  �ÆÆ���  20  �ÆÆ� ا�م“)   ���ÆÆا��”)
 .ÂÆÆا����  �ÆÆدو�  �ÆÆ� ��­ÆÆودة  ��µÆÆو���  ذات 
 ���ÆÆÌ �ÆÆإ� �ÆÆا������ �ÆÆ¼���� ا�م ���ÆÆت ا���ÆÆ�©
 �ÆÆ�®و�  2006  �ÆÆ��¡إ  10  �ÆÆ�  �ÆÆ�����  ����ÆÆ��
ا�ÆÆ° ا�����ÆÆ ا�م إ����ÆÆÌ” �ÆÆ ا�­ÆÆرة ��	­��ÆÆت 
 ¥�ÆÆ�©أ  8  �ÆÆ�  “(�ÆÆ�«��) ا����و���ÆÆ ش.م.ك. 

.2010

ا�©�ÆÆاض ا���ÆÆ أ���ÆÆ� ÂÆÆ أ��¼�ÆÆ ا�����ÆÆ ا�م 
 :�ÆÆ�� �ÆÆ�¡ م�ÆÆا��� �ÆÆ�

1 . �ÆÆا�§ز� �ÆÆوا��­�� �ÆÆ��«ل ا���ÆÆا��� �ÆÆ���¡ م�ÆÆا���
.�ÆÆ�«ع ا���ÆÆ����

2 . �ÆÆا���� وا�	­��ÆÆت   �ÆÆا����� ¡¾���ÆÆل   ا����ÆÆم 
 �ÆÆ�� ÑÆÆوذ� �ÆÆ��«ل ا���ÆÆ³ ا���ÆÆ��£� �ÆÆ«�ا��	�

:�ÆÆ�¨ا  �ÆÆا���
أ) ا������ وا�	­��ت ا�����: 

����� وإ�§ح ا¨¡�ر ا��»��� و�����ÆÆ إ������¼� – 
ا������ÆÆ ا��¼�¡����ÆÆ وا����������ÆÆ���� – �ÆÆ ا��¼ÃÆÆة 
 �ÆÆإزا� �ÆÆ���� �ÆÆ���� – °ÆÆة ا����ÃÆÆ¼وأ� �ÆÆا�­���
 – ÎÆÆ«ت ا���ÆÆا�Ã¢ ء§ÆÆ
��ÁÆÆ و�� – ÙÆÆز ا�����ÆÆ®ا�
�����ÆÆ أ����ÆÆ و��ا�³ÆÆ إر��ÆÆء ا��ÆÆ»� وا����ÆÆل 
ا������­ÆÆ�� �ÆÆ���� – �ÆÆ¼¡ �ÆÆ´ت ا������ÆÆ����¡ ­ÆÆل 
 ³ÆÆ���� و¢­��ÆÆت   �ÆÆ����  –  �ÆÆ���ªا� وا���­ÆÆات 
 ÎÆÆ�ا��­�ÆÆة ا�����ÆÆ ¡�و¡���ÆÆ – إ����ÆÆ ا�®�ÆÆز و¢
ا����ÆÆع   ÅÆÆ	� أ¢�ÆÆى   ³ÆÆ���� أي   – ا��ÆÆ�Ãت 

.�ÆÆ�«ا��

 :����ب) ا���½� ا��

 ³ÆÆا���ا�  �ÆÆ�  �ÆÆ����� أ�¼ÃÆÆة   �ÆÆو����  ­ÆÆو�Ã�
 ��ÆÆ�¡ ¯ا�ÆÆ¼��¡ ت�ÆÆÈ��ا��»��­ÆÆ��� �ÆÆ و���ÆÆس ا��
 �ÆÆ�  �ÆÆ��	��  �ÆÆ���  �ÆÆ����  ­ÆÆر���  – دوري 
 �ÆÆا����� �ÆÆا����� �ÆÆÍ����¡ ث�ÆÆ�أ���ÆÆل ������ÆÆ ا��
¡����ا�³ÆÆ ا��»���ÆÆ���� – �ÆÆ و�§��ÆÆ ا����ÆÆ¿ت 

ا��»���ÆÆ و¢��ÆÆط ا����ÆÆ و���ÆÆ§ت ا��»ÎÆÆ وا�®�ÆÆز 
 �ÆÆ¼¡ �ÆÆا������ ¬ÆÆ�§³ وا��ÆÆوا����� �ÆÆوا�����
 �ÆÆا�� �ÆÆ�Ûوأ� �ÆÆ�§ات ا��­ÆÆ�� �ÆÆو���� ­ÆÆو��ر�
 �ÆÆات ��ا���ÆÆ����) �ÆÆ� �ÆÆ��«² ا��ÆÆ������¡ °ÆÆوا����
– أ��ÆÆ�Û إ�²ÆÆار �­ÆÆ ا�����ÆÆت – ������ÆÆ ا����¬ – 
.(·ÆÆ�§¢ات و�ÆÆ£«دن وا����ÆÆا���  ̧ ÆÆ�� ات­ÆÆ��

3 . �ÆÆى ا���ÆÆ¢ت ا��ÆÆ��ا����ÆÆم �����ÆÆء �����ÆÆ ا���
 Áأ���ل و���� �� �«���Ã¼� ا�����ÆÆت ا��	��ÆÆ��
 �ÆÆ��«ت ا��´�ÆÆ£ا�� �ÆÆ��� �ÆÆ� �ÆÆ����� اض�ÆÆ©وأ
 �ÆÆا���� ­ÆÆ�¡ ÑÆÆوذ�) �ÆÆ�«ع ا���ÆÆ���� ��ÆÆا�����

.(�ÆÆوزارة ا����

�����ÆÆÌة . 4  �ÆÆا�§ز� وا����ÆÆرات  ا�����ÆÆ´ت   ÑÆÆ���
ا�����ÆÆح  ا��­ÆÆود   �ÆÆ�  �¼
�ÆÆ��� ا�م   ���ÆÆا��

�����ÆÆن.� �ÆÆ ¡¼�ÆÆ و���

�­ÆÆى . 5 ا������ÆÆة   �ÆÆا�����  ÙÆÆا�»�ا� ا��ÆÆ®§ل 
 ßÆÆ���� �ÆÆ� ر����ª�ÆÆا� ¬ÆÆ��
 �ÆÆ� ا�م ���ÆÆا��
.�ÆÆ��	�� و�¼�ÆÆت  ���ÆÆÌت   �ÆÆ��  �ÆÆ� �­ÆÆار   �ÆÆ����

 ¬¡�ÆÆا�� ا����ÆÆل  ����ÆÆÌة  ا�م   ���ÆÆ��� و���ÆÆن 
 �ÆÆ«�¡ رج�ÆÆ	ا�  �ÆÆو� ÂÆÆا����  �ÆÆدو� �ÆÆ�  �ÆÆذ���
أ����ÆÆ أو ¡�������ÆÆ. و�£�ÆÆز ������ÆÆ ا�م أن ���ÆÆن 
¡ÆÆ¾ي و�³ÆÆ� ·ÆÆ ا�¼��ÆÆÍت  ���ÆÆ أو ����ÆÆك �� �ÆÆ¼�
 ­ÆÆ� �ÆÆأو ا�� �ÆÆ¼����¾¡ �¼��ÆÆÌ �́ �ÆÆاول أ��ÃÆÆ� �ÆÆا��
 ÂÆÆا���� �ÆÆدو� �ÆÆ� �ÆÆ¼أ©�ا� ¬ÆÆ���� �ÆÆ�� �ÆÆ¼و����
ا�	�ÆÆرجÀ و�¼�ÆÆ أن ���äÆÆ أو ����ÆÆي و/أو   �ÆÆ� أو
 �ÆÆ¼�������ÆÆك �É²ÆÆ� ¥�ÆÆ�¾� �ÆÆ ا�¼��ÆÆÍت أو �

.�ÆÆ¼¡

ص.ب   �ÆÆ�  �£ÆÆا��� ا�م   ���ÆÆا�� ���ÆÆان  إن 
.ÂÆÆا����  13126 ا��»�ÆÆة   À26583

��«�É²ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ ا��£���ÆÆ ا������ÆÆت 
(���ÆÆر   �ÆÆ�¡ا���  �¼����ÆÆÌو ا�م   ���ÆÆ���  �ÆÆا�����
(إ�«�ÆÆح   (“�ÆÆ���£ا��”  °ÆÆ��¡  �ÆÆ�����£� �ÆÆ�¼إ��

.(5.2

20����ا������ ا����ي 

���ن ا���¦��ت ا������ ا����� 
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022
د���ر �����د���ر �����إ�¨���ت

�����ª�ا¥���ª ا�
(1,057,574)1,037,304 ر¡Á / (¢��رة) ا����

:Æ� ت§�­��
156,179-7ا�	»�ض ���� ا��¼�ة

8282,602284,311ا��¼§ك
��1178,61694,302ا���� �� �������Ì Ô ز��

754-12ا���� �� ����Ô ���وع ����ك
-1221,920ا�	»�ض ���� ا����ªرات �� ���وع ����ك

�1450,78246,921	�Å ¡«��� ����د�� و¡���Í ا�����
�15,16,17308,6771,999,086	�Å ا�	���� ا´������� ا�������

�18-(17,796)	�Å ا�	���� ا´������� ا������� ا��»Â ا����� إ��·
����� ¸�����904,454669,391

�23172,210212,775	�Å ����¾ة �¼��� ¢­�� ا���¹»��
�23(3,595)(4,269)	�Å ����¾ة �¼��� ¢­�� ا���¹»�� ا��»Â ا����� إ��·

³ ������تÀ ���¿ت و��­ات�¡ �� Á¡(34,000)(198,918)29ر
2,654,0522,350,080

ا��®��ات �� رأس ا���ل ا�����:
(348,079)442,644ا��	Ãون

(493,201)(322,618)أ���ل ��­ ا���»�²
(374,235)(1,422,521)ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى 

(1,115,140)����76,962دات ���د
(194,041)617,157ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى

������22,42915,872¬ �� أ
�اف ذات �
��10,867(2,546)����¬ إ�� أ
�اف ذات �

����� ��) ا������ت�(147,877)����2,065,559 ا������ت ا������ ا������ �� / (ا��
Ã�23(126,566)(496,424)ا�� �¼��� ¢­�� ا���¹»�� ا��­����

�����ª������ ��) ا¥���ª ا��(644,301)����1,938,993 ا������ت ا������ ا������ ��/ (ا��


��ر���ا¥���ª ا«�
�Ì8(621,500)(399,295)ا¯ ������تÀ ���¿ت و��­ات

526,83834,000ا����� �� ¡�³ ������تÀ ���¿ت و��­ات
��153,000-��11ز���ت أر¡�ح �� ���Ì ز��


��ر�������� �� ا¥���ª ا«��(212,295)(94,662)���� ا������ت ا������ ا��

�������ا¥���ª ا�
300,003(650,000)���� ا����� ��� ��وض ���

����­� ����� ¸�����(865,625)(637,561)
(120,000)(200,000)��ز���ت أر¡�ح �­���� ����� ©�� ا������ة ������ت ا���¡��

������������ �� ا¥���ª ا��(457,558)(1,715,625)���� ا������ت ا������ ا��

(1,314,154)����128,706 ا�£��دة/(ا����) �� ا���� وا���� ا����دل
1,376,5232,690,677ا���­ وا���­ ا����دل �� ¡­ا�� ا����

���191,505,2291,376,523ا���� وا���� ا����دل �� �°��� ا�
��ن �­ى ا��£���� ا�����§ت ©�� ا���­�� ا������ ¢§ل ا���� و�� ´ �Û¼� �� ¡��ن ا��­���ت ا���­�� ا��£���:

����´ت ¦�� �����:
 �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆ����� �ÆÆا���د� �ÆÆا���� �ÆÆ� ات�ÆÆ�®ا��

�ÆÆ¢¨ا ���ÆÆ500,000ا��-

-1,033,530ا����ل �� ���Ù إ��دة ����° إ�� ا�ر¡�ح ا������ ��­ ¡�³ �¬ ا��»�ع
-92,164,000إ��دة ����° �¬ ا��»�ع

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. �̄ Ã� ���� 46 إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ��



����21ا������ ا����ي 

��ل ا������ت ا������ ا������
2023 ����� ¦� 31 د�¸����¸�� ا���

������ت ����. 1

�¾س����ÆÆÌ ÂÆÆ ا��ÆÆ�� ·ÆÆ ا���ÆÆق ا�و�ÎÆÆ ذ.م.م. 
 ���ÆÆ��  2002  �ÆÆ���  20  �ÆÆ� ا�م“)   ���ÆÆا��”)
 .ÂÆÆا����  �ÆÆدو�  �ÆÆ� ��­ÆÆودة  ��µÆÆو���  ذات 
 ���ÆÆÌ �ÆÆإ� �ÆÆا������ �ÆÆ¼���� ا�م ���ÆÆت ا���ÆÆ�©
 �ÆÆ�®و�  2006  �ÆÆ��¡إ  10  �ÆÆ�  �ÆÆ�����  ����ÆÆ��
ا�ÆÆ° ا�����ÆÆ ا�م إ����ÆÆÌ” �ÆÆ ا�­ÆÆرة ��	­��ÆÆت 
 ¥�ÆÆ�©أ  8  �ÆÆ�  “(�ÆÆ�«��) ا����و���ÆÆ ش.م.ك. 

.2010

ا�©�ÆÆاض ا���ÆÆ أ���ÆÆ� ÂÆÆ أ��¼�ÆÆ ا�����ÆÆ ا�م 
 :�ÆÆ�� �ÆÆ�¡ م�ÆÆا��� �ÆÆ�

1 . �ÆÆا�§ز� �ÆÆوا��­�� �ÆÆ��«ل ا���ÆÆا��� �ÆÆ���¡ م�ÆÆا���
.�ÆÆ�«ع ا���ÆÆ����

2 . �ÆÆا���� وا�	­��ÆÆت   �ÆÆا����� ¡¾���ÆÆل   ا����ÆÆم 
 �ÆÆ�� ÑÆÆوذ� �ÆÆ��«ل ا���ÆÆ³ ا���ÆÆ��£� �ÆÆ«�ا��	�

:�ÆÆ�¨ا  �ÆÆا���
أ) ا������ وا�	­��ت ا�����: 

����� وإ�§ح ا¨¡�ر ا��»��� و�����ÆÆ إ������¼� – 
ا������ÆÆ ا��¼�¡����ÆÆ وا����������ÆÆ���� – �ÆÆ ا��¼ÃÆÆة 
 �ÆÆإزا� �ÆÆ���� �ÆÆ���� – °ÆÆة ا����ÃÆÆ¼وأ� �ÆÆا�­���
 – ÎÆÆ«ت ا���ÆÆا�Ã¢ ء§ÆÆ
��ÁÆÆ و�� – ÙÆÆز ا�����ÆÆ®ا�
�����ÆÆ أ����ÆÆ و��ا�³ÆÆ إر��ÆÆء ا��ÆÆ»� وا����ÆÆل 
ا������­ÆÆ�� �ÆÆ���� – �ÆÆ¼¡ �ÆÆ´ت ا������ÆÆ����¡ ­ÆÆل 
 ³ÆÆ���� و¢­��ÆÆت   �ÆÆ����  –  �ÆÆ���ªا� وا���­ÆÆات 
 ÎÆÆ�ا��­�ÆÆة ا�����ÆÆ ¡�و¡���ÆÆ – إ����ÆÆ ا�®�ÆÆز و¢
ا����ÆÆع   ÅÆÆ	� أ¢�ÆÆى   ³ÆÆ���� أي   – ا��ÆÆ�Ãت 

.�ÆÆ�«ا��

 :����ب) ا���½� ا��

 ³ÆÆا���ا�  �ÆÆ�  �ÆÆ����� أ�¼ÃÆÆة   �ÆÆو����  ­ÆÆو�Ã�
 ��ÆÆ�¡ ¯ا�ÆÆ¼��¡ ت�ÆÆÈ��ا��»��­ÆÆ��� �ÆÆ و���ÆÆس ا��
 �ÆÆ�  �ÆÆ��	��  �ÆÆ���  �ÆÆ����  ­ÆÆر���  – دوري 
 �ÆÆا����� �ÆÆا����� �ÆÆÍ����¡ ث�ÆÆ�أ���ÆÆل ������ÆÆ ا��
¡����ا�³ÆÆ ا��»���ÆÆ���� – �ÆÆ و�§��ÆÆ ا����ÆÆ¿ت 

ا��»���ÆÆ و¢��ÆÆط ا����ÆÆ و���ÆÆ§ت ا��»ÎÆÆ وا�®�ÆÆز 
 �ÆÆ¼¡ �ÆÆا������ ¬ÆÆ�§³ وا��ÆÆوا����� �ÆÆوا�����
 �ÆÆا�� �ÆÆ�Ûوأ� �ÆÆ�§ات ا��­ÆÆ�� �ÆÆو���� ­ÆÆو��ر�
 �ÆÆات ��ا���ÆÆ����) �ÆÆ� �ÆÆ��«² ا��ÆÆ������¡ °ÆÆوا����
– أ��ÆÆ�Û إ�²ÆÆار �­ÆÆ ا�����ÆÆت – ������ÆÆ ا����¬ – 
.(·ÆÆ�§¢ات و�ÆÆ£«دن وا����ÆÆا���  ̧ ÆÆ�� ات­ÆÆ��

3 . �ÆÆى ا���ÆÆ¢ت ا��ÆÆ��ا����ÆÆم �����ÆÆء �����ÆÆ ا���
 Áأ���ل و���� �� �«���Ã¼� ا�����ÆÆت ا��	��ÆÆ��
 �ÆÆ��«ت ا��´�ÆÆ£ا�� �ÆÆ��� �ÆÆ� �ÆÆ����� اض�ÆÆ©وأ
 �ÆÆا���� ­ÆÆ�¡ ÑÆÆوذ�) �ÆÆ�«ع ا���ÆÆ���� ��ÆÆا�����

.(�ÆÆوزارة ا����

�����ÆÆÌة . 4  �ÆÆا�§ز� وا����ÆÆرات  ا�����ÆÆ´ت   ÑÆÆ���
ا�����ÆÆح  ا��­ÆÆود   �ÆÆ�  �¼
�ÆÆ��� ا�م   ���ÆÆا��

�����ÆÆن.� �ÆÆ ¡¼�ÆÆ و���

�­ÆÆى . 5 ا������ÆÆة   �ÆÆا�����  ÙÆÆا�»�ا� ا��ÆÆ®§ل 
 ßÆÆ���� �ÆÆ� ر����ª�ÆÆا� ¬ÆÆ��
 �ÆÆ� ا�م ���ÆÆا��
.�ÆÆ��	�� و�¼�ÆÆت  ���ÆÆÌت   �ÆÆ��  �ÆÆ� �­ÆÆار   �ÆÆ����

 ¬¡�ÆÆا�� ا����ÆÆل  ����ÆÆÌة  ا�م   ���ÆÆ��� و���ÆÆن 
 �ÆÆ«�¡ رج�ÆÆ	ا�  �ÆÆو� ÂÆÆا����  �ÆÆدو� �ÆÆ�  �ÆÆذ���
أ����ÆÆ أو ¡�������ÆÆ. و�£�ÆÆز ������ÆÆ ا�م أن ���ÆÆن 
¡ÆÆ¾ي و�³ÆÆ� ·ÆÆ ا�¼��ÆÆÍت  ���ÆÆ أو ����ÆÆك �� �ÆÆ¼�
 ­ÆÆ� �ÆÆأو ا�� �ÆÆ¼����¾¡ �¼��ÆÆÌ �́ �ÆÆاول أ��ÃÆÆ� �ÆÆا��
 ÂÆÆا���� �ÆÆدو� �ÆÆ� �ÆÆ¼أ©�ا� ¬ÆÆ���� �ÆÆ�� �ÆÆ¼و����
ا�	�ÆÆرجÀ و�¼�ÆÆ أن ���äÆÆ أو ����ÆÆي و/أو   �ÆÆ� أو
 �ÆÆ¼�������ÆÆك �É²ÆÆ� ¥�ÆÆ�¾� �ÆÆ ا�¼��ÆÆÍت أو �

.�ÆÆ¼¡

ص.ب   �ÆÆ�  �£ÆÆا��� ا�م   ���ÆÆا�� ���ÆÆان  إن 
.ÂÆÆا����  13126 ا��»�ÆÆة   À26583

��«�É²ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ ا��£���ÆÆ ا������ÆÆت 
(���ÆÆر   �ÆÆ�¡ا���  �¼����ÆÆÌو ا�م   ���ÆÆ���  �ÆÆا�����
(إ�«�ÆÆح   (“�ÆÆ���£ا��”  °ÆÆ��¡  �ÆÆ�����£� �ÆÆ�¼إ��

.(5.2

20����ا������ ا����ي 

���ن ا���¦��ت ا������ ا����� 
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022
د���ر �����د���ر �����إ�¨���ت

�����ª�ا¥���ª ا�
(1,057,574)1,037,304 ر¡Á / (¢��رة) ا����

:Æ� ت§�­��
156,179-7ا�	»�ض ���� ا��¼�ة

8282,602284,311ا��¼§ك
��1178,61694,302ا���� �� �������Ì Ô ز��

754-12ا���� �� ����Ô ���وع ����ك
-1221,920ا�	»�ض ���� ا����ªرات �� ���وع ����ك

�1450,78246,921	�Å ¡«��� ����د�� و¡���Í ا�����
�15,16,17308,6771,999,086	�Å ا�	���� ا´������� ا�������

�18-(17,796)	�Å ا�	���� ا´������� ا������� ا��»Â ا����� إ��·
����� ¸�����904,454669,391

�23172,210212,775	�Å ����¾ة �¼��� ¢­�� ا���¹»��
�23(3,595)(4,269)	�Å ����¾ة �¼��� ¢­�� ا���¹»�� ا��»Â ا����� إ��·

³ ������تÀ ���¿ت و��­ات�¡ �� Á¡(34,000)(198,918)29ر
2,654,0522,350,080

ا��®��ات �� رأس ا���ل ا�����:
(348,079)442,644ا��	Ãون

(493,201)(322,618)أ���ل ��­ ا���»�²
(374,235)(1,422,521)ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى 

(1,115,140)����76,962دات ���د
(194,041)617,157ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى

������22,42915,872¬ �� أ
�اف ذات �
��10,867(2,546)����¬ إ�� أ
�اف ذات �

����� ��) ا������ت�(147,877)����2,065,559 ا������ت ا������ ا������ �� / (ا��
Ã�23(126,566)(496,424)ا�� �¼��� ¢­�� ا���¹»�� ا��­����

�����ª������ ��) ا¥���ª ا��(644,301)����1,938,993 ا������ت ا������ ا������ ��/ (ا��


��ر���ا¥���ª ا«�
�Ì8(621,500)(399,295)ا¯ ������تÀ ���¿ت و��­ات

526,83834,000ا����� �� ¡�³ ������تÀ ���¿ت و��­ات
��153,000-��11ز���ت أر¡�ح �� ���Ì ز��


��ر�������� �� ا¥���ª ا«��(212,295)(94,662)���� ا������ت ا������ ا��

�������ا¥���ª ا�
300,003(650,000)���� ا����� ��� ��وض ���

����­� ����� ¸�����(865,625)(637,561)
(120,000)(200,000)��ز���ت أر¡�ح �­���� ����� ©�� ا������ة ������ت ا���¡��

������������ �� ا¥���ª ا��(457,558)(1,715,625)���� ا������ت ا������ ا��

(1,314,154)����128,706 ا�£��دة/(ا����) �� ا���� وا���� ا����دل
1,376,5232,690,677ا���­ وا���­ ا����دل �� ¡­ا�� ا����

���191,505,2291,376,523ا���� وا���� ا����دل �� �°��� ا�
��ن �­ى ا��£���� ا�����§ت ©�� ا���­�� ا������ ¢§ل ا���� و�� ´ �Û¼� �� ¡��ن ا��­���ت ا���­�� ا��£���:

����´ت ¦�� �����:
 �ÆÆ¢ل ا�­§¢ �ÆÆ� �ÆÆا���د� �ÆÆ�����¡ �ÆÆدات ا������ÆÆ����� �ÆÆا���د� �ÆÆا���� �ÆÆ� ات�ÆÆ�®ا��

�ÆÆ¢¨ا ���ÆÆ500,000ا��-

-1,033,530ا����ل �� ���Ù إ��دة ����° إ�� ا�ر¡�ح ا������ ��­ ¡�³ �¬ ا��»�ع
-92,164,000إ��دة ����° �¬ ا��»�ع

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. �̄ Ã� ���� 46 إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ��
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18����ا������ ا����ي 

���ن ا���� ا�
��� ا�����
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022

د���ر �����د���ر �����إ�«���ت

���(1,057,574)����1,037,304 ر��/(���رة) ا�

�د د��/(���رة) ����¹ أ��ى:��

¡��د �� ��° إ��دة ����»¼� ´���ë إ�� ¡��ن ا��¡Á أو ا�	��رة ا��³�£:

-92,164,000ر¡Á إ��دة ����° �¬ ا��»�ع 

ا��®�� �� ا����� ا���د�� ������دات ا������ ¡������ ا���د�� �� ¢§ل ا�­¢� 
-(500,000)13ا����� ا¨¢�

���-1,664,000د�� ���¹ آ�� ��

����� ���ªرة) ا���(1,057,574)2,701,304إ����� ا����/(ا��

ا���®� إ��:

(1,315,369)������2,335,460 ا����� ا�م

Å��365,844257,795 ©�� �����ة

2,701,304(1,057,574)

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ�� Ã� ���� 46ء�
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18����ا������ ا����ي 

���ن ا���� ا�
��� ا�����
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022

د���ر �����د���ر �����إ�«���ت

���(1,057,574)����1,037,304 ر��/(���رة) ا�

�د د��/(���رة) ����¹ أ��ى:��

¡��د �� ��° إ��دة ����»¼� ´���ë إ�� ¡��ن ا��¡Á أو ا�	��رة ا��³�£:

-92,164,000ر¡Á إ��دة ����° �¬ ا��»�ع 

ا��®�� �� ا����� ا���د�� ������دات ا������ ¡������ ا���د�� �� ¢§ل ا�­¢� 
-(500,000)13ا����� ا¨¢�

���-1,664,000د�� ���¹ آ�� ��

����� ���ªرة) ا���(1,057,574)2,701,304إ����� ا����/(ا��

ا���®� إ��:

(1,315,369)������2,335,460 ا����� ا�م

Å��365,844257,795 ©�� �����ة

2,701,304(1,057,574)

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ�� Ã� ���� 46ء�



����17ا������ ا����ي 

���ن ا���¾ أو ا��¸�رة ا�����
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022

د���ر �����د���ر �����إ�«���ت

2714,935,91513,706,035إ��ادات ا���®��

���(10,586,439) (11,328,008)�����¸ �����ت ��®�

3,119,596 ����3,607,907 ا����

(156,179)-7¢���� ا�	»�ض ���� ا��¼�ة

��(94,302)(78,616)11ا���� �� �������Ì Ô ز��

(754)-12ا���� �� ����Ô ���وع ����ك

-(21,920)12¢���� ا�	»�ض ���� ا����ªرات �� ���وع ����ك

�14(50,782)(46,921)	�Å ¡«��� ����د�� و¡���Í ا�����

�18-17,796	�Å ا�	���� ا´������� ا������� �° ��­ �¼� ��ورة

�15,16,17(308,677)(1,999,086)	�Å ا�	���� ا´������� ا�������

(1,853,232) (2,118,225)���28ر�¸ ������ وإدار��

29933,571624,899ا¤��ادات ا�¢�ى

����� ¸�����(904,454)(669,391)

(1,057,574)1,058,804ا���� / (ا����رة) 
�� ا�£	�ة 

-(21,500)ا���Ãة

���(1,057,574)1,037,304ر�� / (���رة) ا�

ا���®� إ��:

(1,315,369)������687,460 ا����� ا�م

Å��349,844257,795 ©�� �����ة

1,037,304(1,057,574)

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ�� Ã� ���� 46ء�

16����ا������ ا����ي 

شركة الدرة للخدمات البترولية ش.م.ك. (مقفلة)
وشركاتها التابعة - دولة الكويت

بيان المركز المالي المجمع - كما في 31 ديسمبر 2023
20232022

د���ر �����د���ر �����إ�«���ت
�دات��ا��

�دات ¦�� ���او�����
73,673,2303,673,230ا��¼�ة

���81,214,1471,203,169���تÀ ���¿ت و��­ات
�96,805,0004,641,000¬ ا��»�ع

���������10988,096988,096دات ©�� �
��11275,964354,580ا����ªر �� ���Ì ز��

21,920-12ا����ªر �� ���وع ����ك
����131,012,6471,512,647دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� ا¨¢�

13,969,08412,394,642

�دات ���او�����
142,505,4232,998,849ا��	Ãون

157,007,3536,841,968أ���ل ��­ ا���»�²
1611,842,50510,517,029ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

����173,662,8313,794,192دات ���د
������181,268,1701,290,599¬ �� أ
�اف ذات �

192,176,1501,768,578ا���­ وا���­ ا����دل
28,462,43227,211,215

�دات��42,431,51639,605,857إ����� ا��

�ق ا������ وا�������ت��
�ق ا��������

2026,384,19426,384,194رأس ا���ل
2130,36830,368ا����
� إ���ري

2230,36830,368ا����
� ا¢���ري
Ù���3,544,5101,396,510 إ��دة ����°

ا����
� ا����� ا���د�� ������دات ا������ ا��­ر�� ¡������ ا���د�� �� ¢§ل 
(1,312,271)(1,812,271)ا�­¢� ا����� ا¨¢� 

(8,895,081) (8,207,621)¢���� ���ا���
17,634,088 19,969,548 ���ق ا������ ا����� ����¾�� ا�ª�	� ا¥م

Å�� 1,504,058 1,338,214 ©�� �����ة
18,972,302 21,473,606 إ����� ���ق ا������

ا�������ت
���ت ¦�� ���او�����

����231,014,334972,285¾ة �¼��� ¢­�� ا���¹»��
��2411,288,00012,388,000وض ���

12,302,33413,360,285

���ت ���او�����
������1863,30565,851¬ إ�� أ
�اف ذات �

��241,425,000975,000وض ���
256,496,3505,840,364ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى
���19,26670,921392,055 ��� ا�����ف �­ى ا����ك

 8,655,576 7,273,270
20,633,555 20,957,910 إ����� ا�������ت

42,431,51639,605,857إ����� ���ق ا������ وا�������ت

--------------------------------

وليد عبدالله إبراهيم الحوطي
رئيس مجلس الإدارة

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. �̄ Ã� ���� 46 إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ��



����17ا������ ا����ي 

���ن ا���¾ أو ا��¸�رة ا�����
2023 ����� ¦� 31 د�¸����¸�� ا���

20232022

د���ر �����د���ر �����إ�«���ت

2714,935,91513,706,035إ��ادات ا���®��

���(10,586,439) (11,328,008)�����¸ �����ت ��®�

3,119,596 ����3,607,907 ا����

(156,179)-7¢���� ا�	»�ض ���� ا��¼�ة

��(94,302)(78,616)11ا���� �� �������Ì Ô ز��

(754)-12ا���� �� ����Ô ���وع ����ك

-(21,920)12¢���� ا�	»�ض ���� ا����ªرات �� ���وع ����ك

�14(50,782)(46,921)	�Å ¡«��� ����د�� و¡���Í ا�����

�18-17,796	�Å ا�	���� ا´������� ا������� �° ��­ �¼� ��ورة

�15,16,17(308,677)(1,999,086)	�Å ا�	���� ا´������� ا�������

(1,853,232) (2,118,225)���28ر�¸ ������ وإدار��

29933,571624,899ا¤��ادات ا�¢�ى

����� ¸�����(904,454)(669,391)

(1,057,574)1,058,804ا���� / (ا����رة) 
�� ا�£	�ة 

-(21,500)ا���Ãة

���(1,057,574)1,037,304ر�� / (���رة) ا�

ا���®� إ��:

(1,315,369)������687,460 ا����� ا�م

Å��349,844257,795 ©�� �����ة

1,037,304(1,057,574)

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ�� Ã� ���� 46ء�

16����ا������ ا����ي 

شركة الدرة للخدمات البترولية ش.م.ك. (مقفلة)
وشركاتها التابعة - دولة الكويت

بيان المركز المالي المجمع - كما في 31 ديسمبر 2023
20232022

د���ر �����د���ر �����إ�«���ت
�دات��ا��

�دات ¦�� ���او�����
73,673,2303,673,230ا��¼�ة

���81,214,1471,203,169���تÀ ���¿ت و��­ات
�96,805,0004,641,000¬ ا��»�ع

���������10988,096988,096دات ©�� �
��11275,964354,580ا����ªر �� ���Ì ز��

21,920-12ا����ªر �� ���وع ����ك
����131,012,6471,512,647دات ����� ¡������ ا���د�� �� ¢§ل ا�­¢� ا����� ا¨¢�

13,969,08412,394,642

�دات ���او�����
142,505,4232,998,849ا��	Ãون

157,007,3536,841,968أ���ل ��­ ا���»�²
1611,842,50510,517,029ذ�° �£�ر�� �­��� وذ�° �­��� أ¢�ى

����173,662,8313,794,192دات ���د
������181,268,1701,290,599¬ �� أ
�اف ذات �

192,176,1501,768,578ا���­ وا���­ ا����دل
28,462,43227,211,215

�دات��42,431,51639,605,857إ����� ا��

�ق ا������ وا�������ت��
�ق ا��������

2026,384,19426,384,194رأس ا���ل
2130,36830,368ا����
� إ���ري

2230,36830,368ا����
� ا¢���ري
Ù���3,544,5101,396,510 إ��دة ����°

ا����
� ا����� ا���د�� ������دات ا������ ا��­ر�� ¡������ ا���د�� �� ¢§ل 
(1,312,271)(1,812,271)ا�­¢� ا����� ا¨¢� 

(8,895,081) (8,207,621)¢���� ���ا���
17,634,088 19,969,548 ���ق ا������ ا����� ����¾�� ا�ª�	� ا¥م

Å�� 1,504,058 1,338,214 ©�� �����ة
18,972,302 21,473,606 إ����� ���ق ا������

ا�������ت
���ت ¦�� ���او�����

����231,014,334972,285¾ة �¼��� ¢­�� ا���¹»��
��2411,288,00012,388,000وض ���

12,302,33413,360,285

���ت ���او�����
������1863,30565,851¬ إ�� أ
�اف ذات �

��241,425,000975,000وض ���
256,496,3505,840,364ذ�° �£�ر�� دا��� وذ�° دا��� أ¢�ى
���19,26670,921392,055 ��� ا�����ف �­ى ا����ك

 8,655,576 7,273,270
20,633,555 20,957,910 إ����� ا�������ت

42,431,51639,605,857إ����� ���ق ا������ وا�������ت

--------------------------------

وليد عبدالله إبراهيم الحوطي
رئيس مجلس الإدارة

ا ´ ��£Ãأ �� �É² ا������ت ا������ ا��£���. �̄ Ã� ���� 46 إن ا¤�«���ت ا������ �� ا��»��ت �� 9 إ��



����15ا������ ا����ي 

 �ÆÆ¼��  �ÆÆ��»ا��� وا������ÆÆت   �ÆÆ¼�و���  �ÆÆ��£ا��
 ÂÆÆ��� إذا �ÆÆ� °ÆÆت و�����ÆÆ����¤ا ÑÆÆذ� �ÆÆ� �ÆÆ�¡
ا������ÆÆت ا������ÆÆ ا��£���ÆÆ� �ÆÆ��� �ÆÆ ا�����ÆÆ§ت 
 �ÆÆ��  �ÆÆ��  �ÆÆ�ا�� ذات  وا��­ÆÆاث   ��ÆÆا����

ا���ÆÆدل. ا���ÆÆض   ¬ÆÆ���
<  ��ÆÆو����  �ÆÆ����  ¬ÆÆ��­�  �ÆÆأد�  �ÆÆ�� ا����ÆÆل 

 ��ÆÆت أو ا���¿ÆÆ����� �ÆÆت ا������ÆÆ�����ÆÆل ا���
��ÆÆل  رأي  ¤¡­ÆÆاء   �ÆÆ���£ا��  �ÆÆ¢دا  �ÆÆا��£�ر�
 �ÆÆ� و��نµÆÆ�� �ÆÆ�� .�ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����
��� ا��­��¬ �� �ÆÆ�إ¡­ÆÆاء ا�����¼�ÆÆت وا¤�ÆÆÌاف �
 �ÆÆ� و���µÆÆا��� �ÆÆو���� .�ÆÆ���£��� �ÆÆ�²�«و��

.ÎÆÆ�� ¬ÆÆرأي ا��­��

إ���ÆÆ ���ا�³ÆÆ� �ÆÆ ا���µÆÆو��� ��ÆÆ ا������ÆÆ� �ÆÆل �­ÆÆة 
 ¬ÆÆل ا��­���ÆÆ��� ÎÆÆ�	ق ا���ÆÆا��� �ÆÆ¼��¡ �ÆÆ� ر�ÆÆأ�
 ÑÆÆذ� �ÆÆ� �ÆÆ�¡ �ÆÆ����£ا� ¬ÆÆا��­�� ÔÆÆو���� �ÆÆ¼و�����
 �ÆÆ��أي أو��ÆÆ�� ·ÆÆر ������ÆÆ� �ÆÆ أدوات ا����¡�ÆÆ ا�­ا¢

.¬ÆÆل ا��­���ÆÆأ�� ¯�ÆÆ�Èأ �ÆÆ�­�­�� °ÆÆ�� �ÆÆا��

�ر ���وا�  ������ا���� ��ت �����
ا� �ل ���  
��	
��

ى��ا��  ����
ا�����

 ���ÆÆ���� �ÆÆ£§ت   ÑÆÆ��� ا�م   ���ÆÆا�� أن   À�ÆÆأ���¡
وا������ÆÆت   �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  وأن   �ÆÆ�Û���
 �ÆÆ��� ا�م ���ÆÆإدارة ا�� ¥ÆÆ�£� �ÆÆ���� �ÆÆ� اردة�ÆÆا�
 �ÆÆ� �ÆÆ� ³ÆÆ� �ÆÆ�«�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÅÆÆ	�
 �ÆÆ�� �ÆÆ���� ­ÆÆ�� ÑÆÆ�²� .ت§£ÆÆا�� ÑÆÆ�� �ÆÆ� وارد
 �ÆÆتقريــر ��ور� �ÆÆرأ���� �ÆÆت ا���ÆÆ��»�¤ت وا�ÆÆ���ا���
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  وأن   À¬ÆÆا��­�� �©�ÆÆاض 
��¼�ÆÆ��� �ÆÆن ا�����ÆÆت ��� �ÆÆت ا���ÆÆ�����«��ÆÆ ا���
 À��¼�§و´���· ا���»���² و��­� À2016 ��ÆÆ�� 1 °ر�
ا�م   ���ÆÆ���  �ÆÆا���� وا���ÆÆÛم   ¥�ÆÆ�¾ا��  ­ÆÆو��
أ��ÆÆي و���ÆÆ�Ð� ��ÆÆل   ­ÆÆ� د�ÆÆ£ا� و��­�§�¼�À�ÆÆ وأن 
����ÆÆم  �	��»�ÆÆت  أي   �ÆÆ����� ��ÆÆد   °ÆÆو�  À�ÆÆا�����
 ·ÆÆ���´و  À2016  ��ÆÆ��  1  °ÆÆر� ا�����ÆÆت  ����ÆÆن 
ا���»��ÆÆ�² و��­�§�¼�À�ÆÆ أو ���­ÆÆ ا��¾��ÆÆ¥ وا���ÆÆÛم 
 ��ÆÆل ا��§¢ À�ÆÆ�¼�§ا�م و��­� ���ÆÆ��� �ÆÆا����
 ·ÆÆو� �ÆÆ�� 2023 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� �ÆÆا�����
 �ÆÆ�Ã��� �ÆÆ� أو  �ÆÆ���£ا�� ��ÆÆÈµ ��د��ÆÆ�� �ÆÆ� ��ÆÆط 

.³ÆÆ�£ا��  �ÆÆا����

Àا��� ���� ±�


��ا�� ���¡�ت ��¢�Å ر�° �Í� 38 «أ»
É���Ìا���¸ و BDO

14����ا������ ا����ي 

تقريــر حــول تدقيــق البيانــات الماليــة المجمعــة 
(تتمة) 

�ÂÁÁو���ت ا�دارة ��ÁÁ ا������ÁÁت ا������ÁÁ ا������ �
(����)

ا¤دارة  ���ÆÆن   À�ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  و¤�­ÆÆاد 
 ¬ÆÆ���� �ÆÆ�� �ÆÆ���£رة ا��­ÆÆ� °ÆÆ���� �ÆÆ� و��µÆÆ��
ا���ÆÆر   �ÆÆ�  �ÆÆا����  ­ÆÆ�� وا´���ÆÆح  ا´����ÆÆار�� 
�ÑÆÆ ا´����ÆÆار�� و����­ÆÆ�� ¬ÆÆأ � ¬ÆÆ����¡ �ÆÆ��ا����
إدارة   �ÆÆ��¡  �ÆÆ��  °ÆÆ�  �ÆÆ�  À��ÆÆا����� ا´����ÆÆار�� 
 �¼��ÆÆف أ���ÆÆأو إ�� �ÆÆ���£ا�� �ÆÆ�«�� ا�م ���ÆÆا��
.ÑÆÆذ� ¬ÆÆ����� ى�ÆÆ¢أ �ÆÆوا��� �ÆÆا�­¡ �ÆÆأ� �ÆÆ��� م­ÆÆ� أو

 �ÁÁ�
��  �ÁÁ� ا������ÁÁت   �ÁÁ
��ا �ÂÁÁو���ت �
�ÁÁا�����  �ÁÁا����� ا������ÁÁت 

إن أ�­ا���ÆÆ� �ÆÆ ا����ÆÆل ���ÆÆ��� ­ÆÆ��¾� �ÆÆل ��ÆÆل 
 �ÆÆ���¢ ��� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÂÆÆ��� إذا �ÆÆ�
 À¾ÆÆ�	أو ا� êÆÆ®ا� ��ÆÆ�¡ اء�ÆÆ� À�ÆÆء ا���د��ÆÆ�¢ا� �ÆÆ�
و�ÑÆÆ�² إ�­ÆÆار �����ÆÆ ��ا��ÆÆ�� �ÆÆ¡�ت ��«��ÆÆ رأ���. إن 
 ·ÆÆ��� À­ÆÆ��¾ا�� �ÆÆ� �ÆÆ���� �ÆÆدر� �ÆÆ���� ل�ÆÆا���� ­ÆÆ��¾ا��
 �ÆÆ������ ��ÆÆ² و��ÆÆ«ا��� ¬ÆÆأن ا��­�� �ÆÆ�� ��ÆÆ���� ¥ÆÆ��
 �ÆÆ� دي�ÆÆا�� ¾ÆÆ�	ا� ��ÆÆدا�� � î¼Û Þ�ÆÆ� �ÆÆا�­و�� ¬ÆÆا��­��
����ÆÆ و��ÆÆدÉ. إن ا�¢��ÆÆء و��ÆÆاء ����ÆÆ«�� ÂÆÆدة أو 
�£����ÆÆ وا���ÆÆ��� �ÆÆ أن ����ÆÆ� ¾ÆÆ ا¤����ÆÆل أو ا�	�¾ 
 �ÆÆ�� �ÆÆÈµ� ³ أنÆÆا����� �ÆÆ� ن�ÆÆ�� �ÆÆ�­�� �ÆÆد��� �ÆÆ����
 ������ÆÆ	­م وا���	²ÆÆة ¡��ÆÆء� �� �ÆÆارات ا´����د��ÆÆا��

.�ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÑÆÆ�� �ÆÆ� ورد �ÆÆ�
 À�ÆÆا�­و�� ¬ÆÆا��­�� �ÆÆ������ �ÆÆ �£ÃÆÆء ��ÆÆ ا��­��ÆÆ¬ و���
��ÆÆ ا�����ÆÆ ا��¼��� � �ÆÆ�Ûو��� ��ÆÆ��¼� �ÆÆ ا�	�ÆÆ�² أ�����

:�ÆÆ�� �ÆÆ�¡ �ÆÆ��� �ÆÆ�� .¬ÆÆل ا��­���ÆÆل أ��§ÆÆ¢
<  �ÆÆ�  �ÆÆا���د� ا�¢��ÆÆء   �ÆÆ
�	�  °ÆÆو����  ­ÆÆ�­��

 �ÆÆ� �ÆÆ£��� ÂÆÆ��� اء��ÆÆ� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����

ا�®êÆÆ أو ا�	�À¾ÆÆ وو�³ÆÆ و��»�² إ��اءات ا��­��¬ 
 �ÆÆ��ÑÆÆ ا��	�
À�ÆÆ و�ÑÆÆ�² ا����ÆÆل ��� �ÆÆ��§ا��
أ��ÆÆس   °ÆÆ�­���  ��ÆÆو����  �ÆÆ����  ¬ÆÆ��­�  �ÆÆأد�
������ÆÆ� �ÆÆ إ¡­ÆÆاء رأ���ÆÆ.  إن �	�
­ÆÆ� �ÆÆم ا����ÆÆف 
 �ÆÆ
�	� �»�ÆÆق   êÆÆ®ا�  �ÆÆ�  ÔÆÆ��� ��ÆÆدي   ¾ÆÆ�¢
�­ÆÆم ا����ÆÆف ذ�ÑÆÆ ا�����ÆÆ� ÔÆÆ ا�	�ÒÆÆ�� À¾ÆÆ إن 
ا�®�ÆÆ�»�� ­ÆÆ� êÆÆ ا���ا
µÆÆ أو ا��Ãو��ÆÆ أو ا��²ÆÆف 
.�ÆÆ��ا�����­ÆÆ أو ا��«���ÆÆ أو �£�ÆÆوز ا����¡�ÆÆ ا�­ا¢

<  �ÆÆ����¡ �ÆÆ���¼ÆÆ° أدوات ا����¡�ÆÆ ا�­ا¢���ÆÆ ا����
 �ÆÆ��§ا��  ¬ÆÆا��­�� إ��ÆÆاءات   ³ÆÆ���  ¬ÆÆا��­��
��ÆÆل  رأي  إ¡­ÆÆاء  ¡¼­ÆÆف   ¥ÆÆ��  �ÆÆو�� ��ÆÆÛوف �

.�ÆÆ���£���  �ÆÆ��ا�­ا¢  �ÆÆ¡ا����  �ÆÆ�����
<  ���ÆÆا����� ا������ÆÆت   �ÆÆء�§� �­ÆÆى   °ÆÆ����

ا���­��ÆÆات   �ÆÆ������ و�­ÆÆى   ��­	�ÆÆا���
 �ÆÆا���­� �ÆÆ�ا��������ÆÆ وا¤�����ÆÆت ذات ا��

ا�م.  ���ÆÆا�� إدارة   �ÆÆ��  �ÆÆ�
إدارة  > ا��ÆÆ	­ام   �ÆÆء�§� �­ÆÆى   �ÆÆإ�  �ÆÆا����

ا´����ÆÆار��  ��­ÆÆأ  ���ÆÆس  ا�م   ���ÆÆا��
 ¬ÆÆا��­�� �ÆÆأد� �ÆÆدا� إ����ÆÆا� Àم�ÆÆوا��� ��ÆÆا�����
إذا ��ن ���ÆÆك   �ÆÆ�  ­ÆÆ�­��¡  À�ÆÆ¼���  �ÆÆ���� �ÆÆا��
ا��ÆÆÛوف  أو  ¡���­ÆÆاث   ¬ÆÆ���� ��ÆÆدي   ÑÆÆÌ
وا�²ÆÆي ����ÆÆ أن ��ÆÆ� ��ÆÆ����� ���ÆÆÌ �ÆÆ�ªل �­ÆÆرة 
��ÆÆ أ��ÆÆس � �ÆÆ¼أ���� �ÆÆ�¡��� �ÆÆ�� �ÆÆ���£ا��
��­ÆÆأ ا´����ÆÆار��. و��ÆÆ��� �ÆÆ ا�����ÆÆ إ��ÆÆ و��ÆÆد 
����ÆÆ أن �¾¢�ÆÆ��¡ ²ÆÆ ا´����ÆÆر � �ÆÆ£� Àدي�ÆÆ� ÑÆÆÌ
��ÆÆ���� �ÆÆ ��ا��ÆÆ ا����ÆÆ¡�تÀ ا¤�����ÆÆت ذات 
 �ÆÆ�­�� أو �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ� �ÆÆ�ا��
إن  ا¤�����ÆÆت.   �ÆÆء�§� �­ÆÆم   �ÆÆ���  �ÆÆ�  �ÆÆرأ��
 �ÆÆا��  ¬ÆÆا��­��  �ÆÆأد�  �ÆÆإ�  ­��ÆÆ��  ���������ÆÆا�
��¼�ÆÆ�� �ÆÆ ��ر��ÆÆ���� ×ÆÆ ��ا��ÆÆ ا����ÆÆ¡�ت. � �ÆÆ����
��ÆÆ ا��©�ÆÆ� °ÆÆ ذ���ÆÆ��� ­ÆÆ� ÀÑÆÆ ا��­ÆÆاث أو �
 �ÆÆ���£ا��  ¸ÆÆ���  �ÆÆ�  ������ÆÆا��� ا��ÆÆÛوف 
ا´����ÆÆار��. ��­ÆÆأ  أ��ÆÆس   �ÆÆ�� ا´����ÆÆار   �ÆÆ�

<  �ÆÆا����� ������ÆÆت �  ����ÆÆا�� ا���ÆÆوض   °ÆÆ����

تقرير مراقب الحسابات المستقل (تتمة)
إلــى الســادة مســاهمي شــركة الــدرة للخدمــات البتروليــة ش.م.ك. (مقفلــة) وشــركاتها 

التابعــة  دولــة الكويــت
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 �ÆÆ¼��  �ÆÆ��»ا��� وا������ÆÆت   �ÆÆ¼�و���  �ÆÆ��£ا��
 ÂÆÆ��� إذا �ÆÆ� °ÆÆت و�����ÆÆ����¤ا ÑÆÆذ� �ÆÆ� �ÆÆ�¡
ا������ÆÆت ا������ÆÆ ا��£���ÆÆ� �ÆÆ��� �ÆÆ ا�����ÆÆ§ت 
 �ÆÆ��  �ÆÆ��  �ÆÆ�ا�� ذات  وا��­ÆÆاث   ��ÆÆا����

ا���ÆÆدل. ا���ÆÆض   ¬ÆÆ���
<  ��ÆÆو����  �ÆÆ����  ¬ÆÆ��­�  �ÆÆأد�  �ÆÆ�� ا����ÆÆل 

 ��ÆÆت أو ا���¿ÆÆ����� �ÆÆت ا������ÆÆ�����ÆÆل ا���
��ÆÆل  رأي  ¤¡­ÆÆاء   �ÆÆ���£ا��  �ÆÆ¢دا  �ÆÆا��£�ر�
 �ÆÆ� و��نµÆÆ�� �ÆÆ�� .�ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����
��� ا��­��¬ �� �ÆÆ�إ¡­ÆÆاء ا�����¼�ÆÆت وا¤�ÆÆÌاف �
 �ÆÆ� و���µÆÆا��� �ÆÆو���� .�ÆÆ���£��� �ÆÆ�²�«و��

.ÎÆÆ�� ¬ÆÆرأي ا��­��

إ���ÆÆ ���ا�³ÆÆ� �ÆÆ ا���µÆÆو��� ��ÆÆ ا������ÆÆ� �ÆÆل �­ÆÆة 
 ¬ÆÆل ا��­���ÆÆ��� ÎÆÆ�	ق ا���ÆÆا��� �ÆÆ¼��¡ �ÆÆ� ر�ÆÆأ�
 ÑÆÆذ� �ÆÆ� �ÆÆ�¡ �ÆÆ����£ا� ¬ÆÆا��­�� ÔÆÆو���� �ÆÆ¼و�����
 �ÆÆ��أي أو��ÆÆ�� ·ÆÆر ������ÆÆ� �ÆÆ أدوات ا����¡�ÆÆ ا�­ا¢

.¬ÆÆل ا��­���ÆÆأ�� ¯�ÆÆ�Èأ �ÆÆ�­�­�� °ÆÆ�� �ÆÆا��

�ر ���وا�  ������ا���� ��ت �����
ا� �ل ���  
��	
��

ى��ا��  ����
ا�����

 ���ÆÆ���� �ÆÆ£§ت   ÑÆÆ��� ا�م   ���ÆÆا�� أن   À�ÆÆأ���¡
وا������ÆÆت   �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  وأن   �ÆÆ�Û���
 �ÆÆ��� ا�م ���ÆÆإدارة ا�� ¥ÆÆ�£� �ÆÆ���� �ÆÆ� اردة�ÆÆا�
 �ÆÆ� �ÆÆ� ³ÆÆ� �ÆÆ�«�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÅÆÆ	�
 �ÆÆ�� �ÆÆ���� ­ÆÆ�� ÑÆÆ�²� .ت§£ÆÆا�� ÑÆÆ�� �ÆÆ� وارد
 �ÆÆتقريــر ��ور� �ÆÆرأ���� �ÆÆت ا���ÆÆ��»�¤ت وا�ÆÆ���ا���
 �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  وأن   À¬ÆÆا��­�� �©�ÆÆاض 
��¼�ÆÆ��� �ÆÆن ا�����ÆÆت ��� �ÆÆت ا���ÆÆ�����«��ÆÆ ا���
 À��¼�§و´���· ا���»���² و��­� À2016 ��ÆÆ�� 1 °ر�
ا�م   ���ÆÆ���  �ÆÆا���� وا���ÆÆÛم   ¥�ÆÆ�¾ا��  ­ÆÆو��
أ��ÆÆي و���ÆÆ�Ð� ��ÆÆل   ­ÆÆ� د�ÆÆ£ا� و��­�§�¼�À�ÆÆ وأن 
����ÆÆم  �	��»�ÆÆت  أي   �ÆÆ����� ��ÆÆد   °ÆÆو�  À�ÆÆا�����
 ·ÆÆ���´و  À2016  ��ÆÆ��  1  °ÆÆر� ا�����ÆÆت  ����ÆÆن 
ا���»��ÆÆ�² و��­�§�¼�À�ÆÆ أو ���­ÆÆ ا��¾��ÆÆ¥ وا���ÆÆÛم 
 ��ÆÆل ا��§¢ À�ÆÆ�¼�§ا�م و��­� ���ÆÆ��� �ÆÆا����
 ·ÆÆو� �ÆÆ�� 2023 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� �ÆÆا�����
 �ÆÆ�Ã��� �ÆÆ� أو  �ÆÆ���£ا�� ��ÆÆÈµ ��د��ÆÆ�� �ÆÆ� ��ÆÆط 

.³ÆÆ�£ا��  �ÆÆا����

Àا��� ���� ±�
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تقريــر حــول تدقيــق البيانــات الماليــة المجمعــة 
(تتمة) 

�ÂÁÁو���ت ا�دارة ��ÁÁ ا������ÁÁت ا������ÁÁ ا������ �
(����)

ا¤دارة  ���ÆÆن   À�ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  و¤�­ÆÆاد 
 ¬ÆÆ���� �ÆÆ�� �ÆÆ���£رة ا��­ÆÆ� °ÆÆ���� �ÆÆ� و��µÆÆ��
ا���ÆÆر   �ÆÆ�  �ÆÆا����  ­ÆÆ�� وا´���ÆÆح  ا´����ÆÆار�� 
�ÑÆÆ ا´����ÆÆار�� و����­ÆÆ�� ¬ÆÆأ � ¬ÆÆ����¡ �ÆÆ��ا����
إدارة   �ÆÆ��¡  �ÆÆ��  °ÆÆ�  �ÆÆ�  À��ÆÆا����� ا´����ÆÆار�� 
 �¼��ÆÆف أ���ÆÆأو إ�� �ÆÆ���£ا�� �ÆÆ�«�� ا�م ���ÆÆا��
.ÑÆÆذ� ¬ÆÆ����� ى�ÆÆ¢أ �ÆÆوا��� �ÆÆا�­¡ �ÆÆأ� �ÆÆ��� م­ÆÆ� أو

 �ÁÁ�
��  �ÁÁ� ا������ÁÁت   �ÁÁ
��ا �ÂÁÁو���ت �
�ÁÁا�����  �ÁÁا����� ا������ÁÁت 

إن أ�­ا���ÆÆ� �ÆÆ ا����ÆÆل ���ÆÆ��� ­ÆÆ��¾� �ÆÆل ��ÆÆل 
 �ÆÆ���¢ ��� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÂÆÆ��� إذا �ÆÆ�
 À¾ÆÆ�	أو ا� êÆÆ®ا� ��ÆÆ�¡ اء�ÆÆ� À�ÆÆء ا���د��ÆÆ�¢ا� �ÆÆ�
و�ÑÆÆ�² إ�­ÆÆار �����ÆÆ ��ا��ÆÆ�� �ÆÆ¡�ت ��«��ÆÆ رأ���. إن 
 ·ÆÆ��� À­ÆÆ��¾ا�� �ÆÆ� �ÆÆ���� �ÆÆدر� �ÆÆ���� ل�ÆÆا���� ­ÆÆ��¾ا��
 �ÆÆ������ ��ÆÆ² و��ÆÆ«ا��� ¬ÆÆأن ا��­�� �ÆÆ�� ��ÆÆ���� ¥ÆÆ��
 �ÆÆ� دي�ÆÆا�� ¾ÆÆ�	ا� ��ÆÆدا�� � î¼Û Þ�ÆÆ� �ÆÆا�­و�� ¬ÆÆا��­��
����ÆÆ و��ÆÆدÉ. إن ا�¢��ÆÆء و��ÆÆاء ����ÆÆ«�� ÂÆÆدة أو 
�£����ÆÆ وا���ÆÆ��� �ÆÆ أن ����ÆÆ� ¾ÆÆ ا¤����ÆÆل أو ا�	�¾ 
 �ÆÆ�� �ÆÆÈµ� ³ أنÆÆا����� �ÆÆ� ن�ÆÆ�� �ÆÆ�­�� �ÆÆد��� �ÆÆ����
 ������ÆÆ	­م وا���	²ÆÆة ¡��ÆÆء� �� �ÆÆارات ا´����د��ÆÆا��

.�ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÑÆÆ�� �ÆÆ� ورد �ÆÆ�
 À�ÆÆا�­و�� ¬ÆÆا��­�� �ÆÆ������ �ÆÆ �£ÃÆÆء ��ÆÆ ا��­��ÆÆ¬ و���
��ÆÆ ا�����ÆÆ ا��¼��� � �ÆÆ�Ûو��� ��ÆÆ��¼� �ÆÆ ا�	�ÆÆ�² أ�����

:�ÆÆ�� �ÆÆ�¡ �ÆÆ��� �ÆÆ�� .¬ÆÆل ا��­���ÆÆل أ��§ÆÆ¢
<  �ÆÆ�  �ÆÆا���د� ا�¢��ÆÆء   �ÆÆ
�	�  °ÆÆو����  ­ÆÆ�­��

 �ÆÆ� �ÆÆ£��� ÂÆÆ��� اء��ÆÆ� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����

ا�®êÆÆ أو ا�	�À¾ÆÆ وو�³ÆÆ و��»�² إ��اءات ا��­��¬ 
 �ÆÆ��ÑÆÆ ا��	�
À�ÆÆ و�ÑÆÆ�² ا����ÆÆل ��� �ÆÆ��§ا��
أ��ÆÆس   °ÆÆ�­���  ��ÆÆو����  �ÆÆ����  ¬ÆÆ��­�  �ÆÆأد�
������ÆÆ� �ÆÆ إ¡­ÆÆاء رأ���ÆÆ.  إن �	�
­ÆÆ� �ÆÆم ا����ÆÆف 
 �ÆÆ
�	� �»�ÆÆق   êÆÆ®ا�  �ÆÆ�  ÔÆÆ��� ��ÆÆدي   ¾ÆÆ�¢
�­ÆÆم ا����ÆÆف ذ�ÑÆÆ ا�����ÆÆ� ÔÆÆ ا�	�ÒÆÆ�� À¾ÆÆ إن 
ا�®�ÆÆ�»�� ­ÆÆ� êÆÆ ا���ا
µÆÆ أو ا��Ãو��ÆÆ أو ا��²ÆÆف 
.�ÆÆ��ا�����­ÆÆ أو ا��«���ÆÆ أو �£�ÆÆوز ا����¡�ÆÆ ا�­ا¢

<  �ÆÆ����¡ �ÆÆ���¼ÆÆ° أدوات ا����¡�ÆÆ ا�­ا¢���ÆÆ ا����
 �ÆÆ��§ا��  ¬ÆÆا��­�� إ��ÆÆاءات   ³ÆÆ���  ¬ÆÆا��­��
��ÆÆل  رأي  إ¡­ÆÆاء  ¡¼­ÆÆف   ¥ÆÆ��  �ÆÆو�� ��ÆÆÛوف �

.�ÆÆ���£���  �ÆÆ��ا�­ا¢  �ÆÆ¡ا����  �ÆÆ�����
<  ���ÆÆا����� ا������ÆÆت   �ÆÆء�§� �­ÆÆى   °ÆÆ����

ا���­��ÆÆات   �ÆÆ������ و�­ÆÆى   ��­	�ÆÆا���
 �ÆÆا���­� �ÆÆ�ا��������ÆÆ وا¤�����ÆÆت ذات ا��

ا�م.  ���ÆÆا�� إدارة   �ÆÆ��  �ÆÆ�
إدارة  > ا��ÆÆ	­ام   �ÆÆء�§� �­ÆÆى   �ÆÆإ�  �ÆÆا����

ا´����ÆÆار��  ��­ÆÆأ  ���ÆÆس  ا�م   ���ÆÆا��
 ¬ÆÆا��­�� �ÆÆأد� �ÆÆدا� إ����ÆÆا� Àم�ÆÆوا��� ��ÆÆا�����
إذا ��ن ���ÆÆك   �ÆÆ�  ­ÆÆ�­��¡  À�ÆÆ¼���  �ÆÆ���� �ÆÆا��
ا��ÆÆÛوف  أو  ¡���­ÆÆاث   ¬ÆÆ���� ��ÆÆدي   ÑÆÆÌ
وا�²ÆÆي ����ÆÆ أن ��ÆÆ� ��ÆÆ����� ���ÆÆÌ �ÆÆ�ªل �­ÆÆرة 
��ÆÆ أ��ÆÆس � �ÆÆ¼أ���� �ÆÆ�¡��� �ÆÆ�� �ÆÆ���£ا��
��­ÆÆأ ا´����ÆÆار��. و��ÆÆ��� �ÆÆ ا�����ÆÆ إ��ÆÆ و��ÆÆد 
����ÆÆ أن �¾¢�ÆÆ��¡ ²ÆÆ ا´����ÆÆر � �ÆÆ£� Àدي�ÆÆ� ÑÆÆÌ
��ÆÆ���� �ÆÆ ��ا��ÆÆ ا����ÆÆ¡�تÀ ا¤�����ÆÆت ذات 
 �ÆÆ�­�� أو �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ� �ÆÆ�ا��
إن  ا¤�����ÆÆت.   �ÆÆء�§� �­ÆÆم   �ÆÆ���  �ÆÆ�  �ÆÆرأ��
 �ÆÆا��  ¬ÆÆا��­��  �ÆÆأد�  �ÆÆإ�  ­��ÆÆ��  ���������ÆÆا�
��¼�ÆÆ�� �ÆÆ ��ر��ÆÆ���� ×ÆÆ ��ا��ÆÆ ا����ÆÆ¡�ت. � �ÆÆ����
��ÆÆ ا��©�ÆÆ� °ÆÆ ذ���ÆÆ��� ­ÆÆ� ÀÑÆÆ ا��­ÆÆاث أو �
 �ÆÆ���£ا��  ¸ÆÆ���  �ÆÆ�  ������ÆÆا��� ا��ÆÆÛوف 
ا´����ÆÆار��. ��­ÆÆأ  أ��ÆÆس   �ÆÆ�� ا´����ÆÆار   �ÆÆ�

<  �ÆÆا����� ������ÆÆت �  ����ÆÆا�� ا���ÆÆوض   °ÆÆ����

تقرير مراقب الحسابات المستقل (تتمة)
إلــى الســادة مســاهمي شــركة الــدرة للخدمــات البتروليــة ش.م.ك. (مقفلــة) وشــركاتها 

التابعــة  دولــة الكويــت
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ا�¢�ÆÆى  ا�������ÆÆت  ��ÆÆاءة   �ÆÆ� ��µÆÆو�����  �ÏÆÆن 
 �ÆÆ� �ÆÆا����ر� �ÆÆ� ²ÆÆ¢¾� À�ÆÆل ��اء��§ÆÆ¢و ÀÉ§ÆÆاردة أ��ÆÆا�
 ��ÆÆ�¡ �ÆÆا����� �ÆÆ�© ى�ÆÆ¢ت ا��ÆÆ���إذا ���ÂÆÆ ا���
��ÆÆدي �³ÆÆ ا������ÆÆت ا������ÆÆ ا��£���ÆÆ أو �������ÆÆ ا��� 
 ÑÆÆف ذ�§ÆÆ¢ �ÆÆ¼Û� �ÆÆ� أو ¬ÆÆا��­�� �ÆÆ� �ÆÆ¼��� �ÆÆ����
 �ÆÆ�¡��ÆÆء� �  À��£���ÆÆإذا ا� .�ÆÆء� ��د��ÆÆ�¢أ ·ÆÆ¡ ��ÆÆ أن �
 �ÆÆى ا���ÆÆ¢ت ا��ÆÆ�����ÆÆ ا���� ·ÆÆ¡ �ÆÆ��� ²يÆÆا� �ÆÆا���
��¼�ÆÆ�� �ÆÆ ��ر��ÆÆ���� ×ÆÆ ا��­�²ÆÆ� ¬ÆÆاÀ و��ÆÆد � �ÆÆ����
 �ÆÆ��Ï�  Àى�ÆÆ¢ا� ا�������ÆÆت   É²ÆÆ� �ÆÆ� ��ÆÆدي   ¾ÆÆ�¢
 �ÆÆ� �ÆÆ��­� ¥ÆÆ�� .�ÆÆا����� É²ÆÆ� �ÆÆ� غ§ÆÆ¡¤�¡ ن�ÆÆ�����

�»�²ÆÆ� �ÆÆ� ·ÆÆ�� ÁÆÆا ا��ÆÆ¾ن. 

 �ÁÁت ا������ÁÁل ا������ÁÁ� و���ت ا�دارةÂÁÁ��
�ÁÁا�����

وا���ÆÆض  ا¤�­ÆÆاد   �ÆÆ� ا���µÆÆو��   �ÆÆ� ا¤دارة  إن 
 �ÆÆ و���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   É²ÆÆ¼� ا���ÆÆدل 
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ���ÆÆا����� �ÆÆ�������
 �ÆÆا�­و��  ��ÆÆا�����  �ÆÆ�����  ¥ÆÆ�£�  �ÆÆ� ا���ÆÆدر 
 �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆا������“)
 �ÆÆا��� �ÆÆا�� �ÆÆ��ا������ÆÆ”) و��ÆÆ أدوات ا����¡�ÆÆ ا�­ا¢
ا¤دارة ��ور�­ÆÆ�¤ �ÆÆاد ¡����ÆÆت �����ÆÆ�� �ÆÆ��£� �ÆÆن 
.¾ÆÆ�	أو ا� êÆÆ®ا� ��ÆÆ�¡ �ÆÆا���د� ¯�ÆÆ�¢ا� �ÆÆ� �ÆÆ���¢
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تقرير مراقب الحسابات المستقل
إلــى الســادة مســاهمي شــركة الــدرة للخدمــات البتروليــة ش.م.ك. (مقفلــة) وشــركاتها 

التابعــة  - دولــة الكويــت

����� ��ل ��©�� ا������ت ا������ ا������

ا��أي

��­ÆÆ د����ÆÆ ا������ÆÆت ا������ÆÆ ا��£�����ÆÆ�� �ÆÆ ا�­ÆÆرة 
 ���ÆÆا��”)  (�ÆÆ�«��) ش.م.ك.   �ÆÆا����و�� �	­��ÆÆت �
 �ÆÆ����£�  °ÆÆ¼إ�� (���ÆÆر   �ÆÆ�¡ا���  �¼����ÆÆÌو ا�م“) 
 ÃÆÆا���� ¡��ÆÆن   �ÆÆ�»��  �ÆÆوا��  (“�ÆÆ���£ا��”  °ÆÆ��¡
ا�����ÆÆ ا��£��ÆÆ� �ÆÆ�� ³ÆÆ 31 د�����ÆÆ 2023 و¡��ÆÆن 
 ���ÆÆا��  �ÆÆ¢ا�­ و¡��ÆÆن   À³ÆÆ�£ا�� ا�	��ÆÆرة  أو   ÁÆÆ¡ا��
 �ÆÆ���ا�� ���ÆÆق   �ÆÆ� ا��®��ÆÆات  و¡��ÆÆن   À³ÆÆ�£ا��
 ��ÆÆ��� ³ÆÆ�£ا�� �ÆÆت ا���­��ÆÆن ا��­���ÆÆ�¡و À³ÆÆ�£ا��
��ÆÆل  وإ�«���ÆÆت   ×ÆÆا���ر�  ÑÆÆ�²¡  �ÆÆ�¼ا����  �ÆÆا�����
����ÆÆت �� ÑÆÆذ� �ÆÆ� �ÆÆ�¡ �ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����

.�ÆÆا���د�  ���ÆÆا�����  �ÆÆا�����

 �ÆÆ���  �ÆÆا�����  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  أن   À�ÆÆأ���¡
 �ÆÆ�  À�ÆÆا���د�  �ÆÆا���ا�  ³ÆÆ���  �ÆÆ�  À�ÆÆد��� ¡��ÆÆرة 
 31  �ÆÆ�  �ÆÆ��  �ÆÆ���£���  ³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����
 �ÆÆ¼³ و�­����ÆÆ�£ا�� �ÆÆا���� �ÆÆ2023 وأداء� ���ÆÆد��
 ÑÆÆذ� �ÆÆ� �ÆÆ�¼ا���� �ÆÆا����� ��ÆÆ��� �ÆÆ��£ا�� �ÆÆا���­�
 �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆ�������  �ÆÆ و���  ×ÆÆا���ر�
 ��ÆÆا����� �ÆÆ����� ¥ÆÆ�£� �ÆÆ� در�ÆÆا�� �ÆÆا����� �ÆÆر������
�����ÆÆر ا�­و�� �����ر�� � ���ÆÆا����� �ÆÆا������”) �ÆÆا�­و��

.(“�ÆÆا�����

أ��س ا��أي

 ¬ÆÆا��­�� �ÆÆ������ ��ÆÆو�� ¬ÆÆل ا��­���ÆÆ��¾¡ �ÆÆ��� ­ÆÆ��
 �ÆÆ���� �ÆÆا������ É²ÆÆ� �ÆÆ���¡ و�����µÆÆ�� إن .�ÆÆا�­و��
¡��ÆÆ� ­ÆÆ�Ã ا��»���ÆÆ� �ÆÆ ا�£ÃÆÆء ا�	�ÆÆص ¡��µÆÆو���ت 
 �ÆÆا����� ا������ÆÆت   ¬ÆÆ��­� ¡�ÆÆ¾ن  ا����ÆÆ¡�ت   �ÆÆا���
 �ÆÆ� ن����ÆÆ�� �ÆÆإ�� .�ÆÆ²ا ا�����ÆÆ¼¡ رج­ÆÆا�� �ÆÆ��£ا��

 �ÆÆ��¼ا�� ا�¢§���ÆÆت  ����ÆÆªق    �ÆÆ و���  �ÆÆ���£ا��
 �ÆÆا�­و� ¥ÆÆ���������ÆÆ ا��¼����ÆÆ ا���ÆÆدر ��ÆÆ ا��£�
 �ÆÆ وو���  ���ÆÆ������  �ÆÆ��¼ا�� ا�¢§���ÆÆت   �ÆÆ������
������ÆÆت �  �ÆÆ����­�¡ �ÆÆ�����ÆÆت ا�¢§���ÆÆ ا���������
 ­ÆÆو�  ÀÂÆÆا����  �ÆÆدو�  �ÆÆ�  �ÆÆ��£ا��  �ÆÆا�����
 ÑÆÆ��� �ÆÆ ا�µÆÆ�� ������ÆÆو������ ا�¢§���ÆÆ ا�¢�ÆÆى و���
 ����� �ÆÆا�� ¬ÆÆا��­�� �ÆÆن أد�¾ÆÆ¡ ­ÆÆ���� �ÆÆت. إ���ÆÆ��ا����
.�ÆÆاء رأ��­ÆÆ¡إ �ÆÆ� ��ÆÆن أ����ÆÆ��� �ÆÆ��§و� �ÆÆ���� À�ÆÆ¼���

أ�� آ��

 �ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   ¬ÆÆ��­�  °ÆÆ�
 �ÆÆ�� �ÆÆ� 2022 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� ��ÆÆ���
­ÆÆ�� �ÆÆ�© �ÆÆل  �­��ÆÆ�� ¬ÆÆ¡�ت آ¢�ÆÆ وا�²ÆÆي أ¡­ÆÆى رأ��
 �ÆÆ� �ÆÆ¢رµا�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÑÆÆ���ÆÆل �
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���ت أ��ى���

إن ا¤دارة ��ÆÆ ا���µÆÆو�� ��ÆÆ ا�������ÆÆت ا�¢�ÆÆى. 
�ÆÆ¥ ا¤دارة £� �ÆÆ���� �ÆÆ� ى�ÆÆ¢ت ا��ÆÆ�����¾�ÆÆ¸ ا���
 �ÆÆو���� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ�»�� ´ �ÆÆ¼���

 .�ÆÆ¼�� ت�¡�ÆÆا��� �ÆÆا���

 ��ÆÆ��  ´ �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ��ÆÆل   �ÆÆرأ�� إن 
ا�£ÃÆÆء ا�	�ÆÆص ¡��������ÆÆت ا�¢�ÆÆى و´ ����ÆÆ� �ÆÆ أي 

 .�¼�¾ÆÆ�¡ ­ÆÆ��¾ا�� ÔÆÆ���� �ÆÆ� ع�ÆÆ�

 À�ÆÆ��£ا�� �ÆÆت ا������ÆÆ������ �ÆÆ����­�¡ ¬ÆÆ���� �ÆÆ��� �ÆÆأ�



����13ا������ ا����ي 

ا�¢�ÆÆى  ا�������ÆÆت  ��ÆÆاءة   �ÆÆ� ��µÆÆو�����  �ÏÆÆن 
 �ÆÆ� �ÆÆا����ر� �ÆÆ� ²ÆÆ¢¾� À�ÆÆل ��اء��§ÆÆ¢و ÀÉ§ÆÆاردة أ��ÆÆا�
 ��ÆÆ�¡ �ÆÆا����� �ÆÆ�© ى�ÆÆ¢ت ا��ÆÆ���إذا ���ÂÆÆ ا���
��ÆÆدي �³ÆÆ ا������ÆÆت ا������ÆÆ ا��£���ÆÆ أو �������ÆÆ ا��� 
 ÑÆÆف ذ�§ÆÆ¢ �ÆÆ¼Û� �ÆÆ� أو ¬ÆÆا��­�� �ÆÆ� �ÆÆ¼��� �ÆÆ����
 �ÆÆ�¡��ÆÆء� �  À��£���ÆÆإذا ا� .�ÆÆء� ��د��ÆÆ�¢أ ·ÆÆ¡ ��ÆÆ أن �
 �ÆÆى ا���ÆÆ¢ت ا��ÆÆ�����ÆÆ ا���� ·ÆÆ¡ �ÆÆ��� ²يÆÆا� �ÆÆا���
��¼�ÆÆ�� �ÆÆ ��ر��ÆÆ���� ×ÆÆ ا��­�²ÆÆ� ¬ÆÆاÀ و��ÆÆد � �ÆÆ����
 �ÆÆ��Ï�  Àى�ÆÆ¢ا� ا�������ÆÆت   É²ÆÆ� �ÆÆ� ��ÆÆدي   ¾ÆÆ�¢
 �ÆÆ� �ÆÆ��­� ¥ÆÆ�� .�ÆÆا����� É²ÆÆ� �ÆÆ� غ§ÆÆ¡¤�¡ ن�ÆÆ�����

�»�²ÆÆ� �ÆÆ� ·ÆÆ�� ÁÆÆا ا��ÆÆ¾ن. 

 �ÁÁت ا������ÁÁل ا������ÁÁ� و���ت ا�دارةÂÁÁ��
�ÁÁا�����

وا���ÆÆض  ا¤�­ÆÆاد   �ÆÆ� ا���µÆÆو��   �ÆÆ� ا¤دارة  إن 
 �ÆÆ و���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   É²ÆÆ¼� ا���ÆÆدل 
 �ÆÆا����� �ÆÆر������ �ÆÆر ا�­و��ÆÆ����� ���ÆÆا����� �ÆÆ�������
 �ÆÆا�­و��  ��ÆÆا�����  �ÆÆ�����  ¥ÆÆ�£�  �ÆÆ� ا���ÆÆدر 
 �ÆÆر������  �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆا������“)
 �ÆÆا��� �ÆÆا�� �ÆÆ��ا������ÆÆ”) و��ÆÆ أدوات ا����¡�ÆÆ ا�­ا¢
ا¤دارة ��ور�­ÆÆ�¤ �ÆÆاد ¡����ÆÆت �����ÆÆ�� �ÆÆ��£� �ÆÆن 
.¾ÆÆ�	أو ا� êÆÆ®ا� ��ÆÆ�¡ �ÆÆا���د� ¯�ÆÆ�¢ا� �ÆÆ� �ÆÆ���¢

12����ا������ ا����ي 

تقرير مراقب الحسابات المستقل
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����� ��ل ��©�� ا������ت ا������ ا������

ا��أي

��­ÆÆ د����ÆÆ ا������ÆÆت ا������ÆÆ ا��£�����ÆÆ�� �ÆÆ ا�­ÆÆرة 
 ���ÆÆا��”)  (�ÆÆ�«��) ش.م.ك.   �ÆÆا����و�� �	­��ÆÆت �
 �ÆÆ����£�  °ÆÆ¼إ�� (���ÆÆر   �ÆÆ�¡ا���  �¼����ÆÆÌو ا�م“) 
 ÃÆÆا���� ¡��ÆÆن   �ÆÆ�»��  �ÆÆوا��  (“�ÆÆ���£ا��”  °ÆÆ��¡
ا�����ÆÆ ا��£��ÆÆ� �ÆÆ�� ³ÆÆ 31 د�����ÆÆ 2023 و¡��ÆÆن 
 ���ÆÆا��  �ÆÆ¢ا�­ و¡��ÆÆن   À³ÆÆ�£ا�� ا�	��ÆÆرة  أو   ÁÆÆ¡ا��
 �ÆÆ���ا�� ���ÆÆق   �ÆÆ� ا��®��ÆÆات  و¡��ÆÆن   À³ÆÆ�£ا��
 ��ÆÆ��� ³ÆÆ�£ا�� �ÆÆت ا���­��ÆÆن ا��­���ÆÆ�¡و À³ÆÆ�£ا��
��ÆÆل  وإ�«���ÆÆت   ×ÆÆا���ر�  ÑÆÆ�²¡  �ÆÆ�¼ا����  �ÆÆا�����
����ÆÆت �� ÑÆÆذ� �ÆÆ� �ÆÆ�¡ �ÆÆ��£ا�� �ÆÆت ا������ÆÆا�����

.�ÆÆا���د�  ���ÆÆا�����  �ÆÆا�����

 �ÆÆ���  �ÆÆا�����  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  أن   À�ÆÆأ���¡
 �ÆÆ�  À�ÆÆا���د�  �ÆÆا���ا�  ³ÆÆ���  �ÆÆ�  À�ÆÆد��� ¡��ÆÆرة 
 31  �ÆÆ�  �ÆÆ��  �ÆÆ���£���  ³ÆÆ�£ا��  �ÆÆا����  ÃÆÆا����
 �ÆÆ¼³ و�­����ÆÆ�£ا�� �ÆÆا���� �ÆÆ2023 وأداء� ���ÆÆد��
 ÑÆÆذ� �ÆÆ� �ÆÆ�¼ا���� �ÆÆا����� ��ÆÆ��� �ÆÆ��£ا�� �ÆÆا���­�
 �ÆÆا�­و� �����ÆÆر �  ���ÆÆا�����  �ÆÆ�������  �ÆÆ و���  ×ÆÆا���ر�
 ��ÆÆا����� �ÆÆ����� ¥ÆÆ�£� �ÆÆ� در�ÆÆا�� �ÆÆا����� �ÆÆر������
�����ÆÆر ا�­و�� �����ر�� � ���ÆÆا����� �ÆÆا������”) �ÆÆا�­و��

.(“�ÆÆا�����

أ��س ا��أي

 ¬ÆÆا��­�� �ÆÆ������ ��ÆÆو�� ¬ÆÆل ا��­���ÆÆ��¾¡ �ÆÆ��� ­ÆÆ��
 �ÆÆ���� �ÆÆا������ É²ÆÆ� �ÆÆ���¡ و�����µÆÆ�� إن .�ÆÆا�­و��
¡��ÆÆ� ­ÆÆ�Ã ا��»���ÆÆ� �ÆÆ ا�£ÃÆÆء ا�	�ÆÆص ¡��µÆÆو���ت 
 �ÆÆا����� ا������ÆÆت   ¬ÆÆ��­� ¡�ÆÆ¾ن  ا����ÆÆ¡�ت   �ÆÆا���
 �ÆÆ� ن����ÆÆ�� �ÆÆإ�� .�ÆÆ²ا ا�����ÆÆ¼¡ رج­ÆÆا�� �ÆÆ��£ا��

 �ÆÆ��¼ا�� ا�¢§���ÆÆت  ����ÆÆªق    �ÆÆ و���  �ÆÆ���£ا��
 �ÆÆا�­و� ¥ÆÆ���������ÆÆ ا��¼����ÆÆ ا���ÆÆدر ��ÆÆ ا��£�
 �ÆÆ وو���  ���ÆÆ������  �ÆÆ��¼ا�� ا�¢§���ÆÆت   �ÆÆ������
������ÆÆت �  �ÆÆ����­�¡ �ÆÆ�����ÆÆت ا�¢§���ÆÆ ا���������
 ­ÆÆو�  ÀÂÆÆا����  �ÆÆدو�  �ÆÆ�  �ÆÆ��£ا��  �ÆÆا�����
 ÑÆÆ��� �ÆÆ ا�µÆÆ�� ������ÆÆو������ ا�¢§���ÆÆ ا�¢�ÆÆى و���
 ����� �ÆÆا�� ¬ÆÆا��­�� �ÆÆن أد�¾ÆÆ¡ ­ÆÆ���� �ÆÆت. إ���ÆÆ��ا����
.�ÆÆاء رأ��­ÆÆ¡إ �ÆÆ� ��ÆÆن أ����ÆÆ��� �ÆÆ��§و� �ÆÆ���� À�ÆÆ¼���

أ�� آ��

 �ÆÆ���£���  �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت   ¬ÆÆ��­�  °ÆÆ�
 �ÆÆ�� �ÆÆ� 2022 ���ÆÆ31 د�� �ÆÆ� �ÆÆ�¼ا���� ��ÆÆ���
­ÆÆ�� �ÆÆ�© �ÆÆل  �­��ÆÆ�� ¬ÆÆ¡�ت آ¢�ÆÆ وا�²ÆÆي أ¡­ÆÆى رأ��
 �ÆÆ� �ÆÆ¢رµا�� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� ÑÆÆ���ÆÆل �
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���ت أ��ى���

إن ا¤دارة ��ÆÆ ا���µÆÆو�� ��ÆÆ ا�������ÆÆت ا�¢�ÆÆى. 
�ÆÆ¥ ا¤دارة £� �ÆÆ���� �ÆÆ� ى�ÆÆ¢ت ا��ÆÆ�����¾�ÆÆ¸ ا���
 �ÆÆو���� �ÆÆ��£ا�� �ÆÆت ا������ÆÆا����� �ÆÆ�»�� ´ �ÆÆ¼���

 .�ÆÆ¼�� ت�¡�ÆÆا��� �ÆÆا���

 ��ÆÆ��  ´ �ÆÆ��£ا��  �ÆÆا����� ا������ÆÆت  ��ÆÆل   �ÆÆرأ�� إن 
ا�£ÃÆÆء ا�	�ÆÆص ¡��������ÆÆت ا�¢�ÆÆى و´ ����ÆÆ� �ÆÆ أي 

 .�¼�¾ÆÆ�¡ ­ÆÆ��¾ا�� ÔÆÆ���� �ÆÆ� ع�ÆÆ�

 À�ÆÆ��£ا�� �ÆÆت ا������ÆÆ������ �ÆÆ����­�¡ ¬ÆÆ���� �ÆÆ��� �ÆÆأ�
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Àدو�� ا���� - �����و´� ���� ا�
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����9ا������ ا����ي 

���ÆÆزع   2006 ��ÆÆم   �ÆÆ�  (KDC) �����و��ÆÆت �  �ÆÆا����� ا���ÆÆزع   ���ÆÆÌ  ÂÆÆ��¾�
 �ÆÆ���� �ÆÆ��	ا��� �ÆÆاد ا���������ÆÆا�� �ÆÆ�¡ اوح�ÆÆ�� �ÆÆا�� �ÆÆاد ا���������ÆÆا�� �ÆÆ� د­ÆÆ��
�����و��ÆÆت �  �ÆÆا����� ا���ÆÆزع   ���ÆÆÌ ��­ÆÆم   �ÆÆ��  .�ÆÆا�������� وا���ÆÆاد   ÅÆÆ�	ا��
 ÃÆÆ�Ãو��  °ÆÆ�­�  �ÆÆا�����  �ÆÆ��	ا���  �ÆÆا�������� ا���ÆÆاد   �ÆÆ�  ��ÆÆوا�  �ÆÆÛ«��

 .ÃÆÆ�«وا��� وا¤���ÆÆل   Â��ÆÆ�¤وا  �ÆÆ«ا�� ���ÆÆت ��
��ل ��­دة � °ÆÆ�­�� �� ار���ÆÆ�´ا �ÆÆت إ��ÆÆو������� �ÆÆزع ا������ÆÆا�� ���ÆÆÌ ف­ÆÆ¼�
 �ÆÆوا����� وا����ÆÆرات   Ñ��ÆÆ�§ا��  ��ÆÆ��  �ÆÆوا�� ا���­ÆÆدة  ا���ÆÆ§ء  ������ÆÆت 

.É�ÆÆا��� �ÆÆ£���� �ÆÆإ� �ÆÆ���¤�¡ À�ÆÆوا���­� ÎÆÆ«ل ا���ÆÆو��

 Â��¾� و��� ��­ودةµ�� ذات ������ ���Ì �� (O & G) وا�®�ز Î«ا�� ��­��
 �ÆÆ� ءات�ÆÆ��¤ع ا�ÆÆ�� �ÆÆ� ة�ÆÆ�	ا� �ÆÆ� �ÆÆ ���� 42 �ÆÆ� �ÆÆªأ� �ÆÆ¼م 1976 و�­��ÆÆ� �ÆÆ�

.Âا����
 ÎÆÆ«ع ا���ÆÆ�� �ÆÆ� ةÃÆÆت ا��������ÆÆا�� �ÆÆ� ة­ÆÆز وا��ÆÆ®وا� ÎÆÆ«ا�� �ÆÆ�­�� ���ÆÆÌ �ÆÆ����
 À�ÆÆا����� ��ÆÆوأ�� À�ÆÆوا��������� �ÆÆ���¡�¼ل ا���ÆÆت ا���´�ÆÆ£� �ÆÆ� �ÆÆز ا������ÆÆ®وا�
��ÆÆ رأس ��ªء ا��ÆÆات ا���­ÆÆ�� �ÆÆ��¾و� ���ÆÆارد ا����ÆÆا�� �ÆÆ�­¢و ÀÔ�ÆÆا��� �ÆÆ���� ل�ÆÆوأ��

( (�ÆÆ31.14 دو´ر أ����) ن د.ك�ÆÆ��ا���ÆÆل: 9.5 �
1600 :���£��ع ا���ى ا����

.��¡�ªوا� ����ªوا� ����ª450 �� ا���­ات ا� �� �ªا���­ات: أ�
ا�رض وا���ا�¬: ��ا�� 10000 ��� ��¡³

 SITCO) ÎÆÆق ا�و��ÆÆودة -ا��­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«��¾����ÆÆ� ���ÆÆÌ ÂÆÆل �
 ��ÆÆ��¡ �ÆÆ����) ��§ÆÆ��� ÔÆÆ���ÆÆ� �ÆÆ� (MEم �ÆÆ��� 2014وع ����ÆÆك ¡����ÆÆÌ �ÆÆ ا�	
 (49ï ��ÆÆ��¡ �ÆÆ����) �ÆÆودة ا���ر�­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«�51ï) و��ÆÆ� ���ÆÆÌل �
 ÅÆÆ�«ت ا��ÆÆ�­¢ ودÃÆÆ� �ÆÆرت إ��ÆÆ�� ­ÆÆم 1991 و��ÆÆ� ÂÆÆ��¾� ÅÆÆ�� ���ÆÆÌ �ÆÆو�
و����ÆÆت   Àت�ÆÆا����و����و�  ¬ÆÆو��ا�  À�ÆÆا����� �£�ÆÆ´ت   ¸ÆÆ��	�  �ÆÆ�  �ÆÆ�ا����

.�ÆÆا�»�´ذ� ���ÆÆ�¼وا� ���ÆÆ�¼³ ا�ÆÆ���� ³ÆÆو���� Àز�ÆÆ®ا� ¬ÆÆو��ا� À�ÆÆا����
 �ÆÆ���£� ÎÆÆا�و� -ا���ÆÆق  ا���­ÆÆودة  وا´¢���ÆÆر   ÅÆÆ�«�� ��­ÆÆم ��ÆÆ� ���ÆÆÌل 
وا��ÆÆ� ��ÆÆ ا�	­��ÆÆت �����ÆÆ ا��	��ÆÆª� ÅÆÆ ا´¢���ÆÆر ©��ÆÆ ا��­���ÆÆي و��ÅÆÆ ا���ÆÆف 
��ÆÆ ا��ÆÆ»� وا����ÆÆر و��ÆÆ	�Å ا���ا�ÆÆ¬ وا´����ÆÆرات � ÅÆÆ�«اف وا��ÆÆÌ¤وا ÒÆÆ��ªا�
��ÆÆ� ���ÆÆÌ ÂÆÆ�­� À�ÆÆل ��»�ÅÆÆ وا´¢���ÆÆر ا���­ÆÆودة  ���� 25 �ÆÆ� �ÆÆª² أ�ÆÆ�� .�ÆÆ��«ا�

 ÎÆÆ«³ ا��ÆÆ����� °ÆÆا���� �ÆÆ� ÅÆÆ�«ت ا��ÆÆ�­¢ ÎÆÆق ا�و��ÆÆا��-
 �ÆÆ���� اف�ÆÆا�� �ÆÆ�� ÂÆÆ�وا�®�ÆÆز وا����و����و��ÆÆت و����ÆÆت ����­ÆÆ ا����À�ÆÆ و��

.ÅÆÆ�«ا� �ÆÆ���� �ÆÆ� °ÆÆى ا������ÆÆ�� �ÆÆ�¡¼­ÆÆف أن ���ÁÆÆ را�­ÆÆة �
 �¼�¾ÆÆ�� ²ÆÆ�� ÎÆÆق ا�و��ÆÆودة -ا��­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«�أ�����ÆÆ� ���ÆÆÌ ÂÆÆل �

.ÂÆÆا���� �ÆÆ� ³ر��ÆÆع ا����ÆÆ�� �ÆÆ� �ÆÆ����� ة�ÆÆ�

8����ا������ ا����ي 

 39 �� �ªم 1979 و�­�¼� أ��� ÂÆÆ��¾� ������ ���ÆÆÌ �� ��§ÆÆ��� Ô�����ÆÆÌ ا�	
 �ÆÆ²ار وا�����ÆÆ�¤وا ¬ÆÆا���� �ÆÆ� �ÆÆا����� �ÆÆ�Ûأ� °ÆÆ���� ل�ÆÆ£� �ÆÆ� ة�ÆÆ�	ا� �ÆÆ� �ÆÆ ����

وا������.
 2 �ÆÆÍ«ا� �ÆÆ� ة­ÆÆ���� ÂÆÆء ا�����ÆÆ«
���ÆÆ�� �ÆÆ� ��§ÆÆول ¤دارة إ� ÔÆÆ�����ÆÆÌ ا�	
�ÆÆÌ ³ÆÆ¼�دة ÀISO9001 و�ÆÆÌر��ÆÆ� Â ا��­�ÆÆ��� �ÆÆ� ­ÆÆ¿ت ا�®�ÆÆز ����ÁÆÆ وا�­ÆÆة 
 ���ÆÆا�� �ÆÆ�� �ÆÆا���ا�� ÂÆÆ�� .ل�ÆÆ£²ا ا��ÆÆ� �ÆÆ� ق�ÆÆا�� �ÆÆ� ة­ÆÆت ا��ا����ÆÆا�� �ÆÆ�
Â �»��� إ���� (ا�­���رك)  Ýî�ªو�� Àو���ÆÆور و �¼�ز ا���»¥ ا�����¡ Î©�»� ��­¢ ودÃ��

.ÂÆÆق ا�����ÆÆ� �ÆÆ� (ن�ÆÆ¡ا���) ي�ÆÆ��¡ �ÆÆ�¼و�

 �ÆÆ�¡ ك��ÆÆ�� وع�ÆÆ��� 1997 م�ÆÆ� �ÆÆ� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ÂÆÆ��¾�
���� ¡��51ï ��ÆÆ) و ���ÆÆÌ ��ر���­ز (ا�­����ت �) ���
�£���� �£���� ور¡� ا��

.(49ï ��ÆÆ��¡ �ÆÆ����) �ÆÆ¡�� وÃÆÆوا¨ن أ� À((�ÆÆا�­و��
 ³ÆÆ���� �ÆÆ� °ÆÆى ا������ÆÆ�� �ÆÆ��­����ÆÆت ����ÆÆÌ �ÆÆ را�­ÆÆة �� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ
ا�­����ÆÆت ا��ا���ÆÆ ا�­ا¢���ÆÆ وا�	�ر��À�ÆÆ وا��§ء ا����ÆÆيÀ وا��§ء ا������À ود����ت 
 �ÆÆ� ��ÆÆ���� 40 �ÆÆ� �ÆÆªأ� �ÆÆ¼و�­� Àء�ÆÆت وا����ÆÆ	ت ا���ÆÆود��� À¬ÆÆا���ا� �ÆÆ� �ÆÆا�����
 �ÆÆ���£� ³ÆÆ����� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ÂÆÆ��¾� .°ÆÆء ا�����ÆÆ³ أ��ÆÆ���

��ÆÆ����� �ÆÆ ا�£�ÆÆدة ������ÆÆ ا�م. �� �ÆÆت و���ÆÆ£ا���� �ÆÆ� �ÆÆ����
 �ÆÆ���£� ³ÆÆ���� �ÆÆ� ·ÆÆ���� �ÆÆ�«وا� �ÆÆات ا���­ÆÆ�� �ÆÆ� �ÆÆ���£� ³ÆÆى ا����­ÆÆ�
 ��ÆÆ��Ûإ�� �ÆÆªا�� ÔÆÆا���� �ÆÆإ� �ÆÆ���¤�¡ À�ÆÆ«��	� �ÆÆم د���ÆÆ£�¾¡ ت�ÆÆ£ا���� �ÆÆ� �ÆÆ�����

.�ÆÆن ا�������ÆÆ��� �ÆÆ���� �ÆÆ�
 �ÆÆ�§� �ÆÆ�¾¡ ء§ÆÆا��� ­ÆÆو�Ã�� �ÆÆ��ª� ³ÆÆ��� �ÆÆ� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ³ÆÆ��
���ÆÆ�� �ÆÆى � �ÆÆ�­	ا� É²ÆÆ� ���ÆÆ�� .�ÆÆ���£�ر��ÆÆ����� �ÆÆ وا��ÆÆ£�¡� ا�	­��ÆÆ ا���
���­��ÆÆة �ÆÆ�­�� �ÆÆ° ا����ÆÆرة و���ÆÆن ا���ا�»�ÆÆت � �ÆÆارد ا������ÆÆا�� �ÆÆ� ðل�ÆÆ�
����ÆÆ ا������ÆÆت ا���ÆÆ§ء ¡¾��ÆÆª ا���ÆÆق �� �ÆÆ ����¢ °ÆÆا���� °ÆÆوا�­� ÔÆÆا���� �ÆÆ�­¢و

�ÆÆ«������ÒÆÆ�� �ÆÆ� �ÆÆ ا���

������ÆÆ ا����Èد��ÆÆ ا���­ÆÆودة (CCPL) ا���ÆÆ� �ÆÆ� ÂÆÆ��¾� �ÆÆم � ­ÆÆ�´����� ���ÆÆÌ
 �ÆÆ������ �ÆÆ ���Û� ­ÆÆ�´����� ت�ÆÆا�� ­ÆÆر ا�����ÆÆ
 �ÆÆ�­�� ة­ÆÆا���� �ÆÆ���ÆÆ� 1912 ا���
��ÆÆ ا�����ÆÆ ا��¼�¡��À�ÆÆ وا�²ÆÆي ��ن أول ��ÆÆÛم �����È�� �ÆÆد��ÆÆ£�á� �ÆÆ�ª� �ÆÆ��� �ÆÆب 

.�ÆÆ �ÆÆ �£�ر�� �����
 �ÆÆد��Èا��� �ÆÆا����� �ÆÆ����¡ ودة­ÆÆا��� �ÆÆد��Èا��� �ÆÆ������ ­ÆÆ�´����� ���ÆÆÌ ÂÆÆ���
 �ÆÆ� ر��ÆÆ�¡´ا �ÆÆ� ة­ÆÆرا� ���ÆÆا�� ÂÆÆ��� .�ÆÆ ���� 80 �ÆÆ� �ÆÆª�� °ÆÆء ا�����ÆÆ³ أ��ÆÆ��� �ÆÆ�
 À�ÆÆ«وا�ر� À�ÆÆت ا�����ÆÆ���� �ÆÆا����� �ÆÆا����� �ÆÆد��Èا��� �ÆÆا����� �ÆÆ���� °ÆÆ����
و¢��ÆÆط ا���¡�À�ÆÆ وا�¼����ÆÆ ا�	������ÆÆ و©����ÆÆ� �ÆÆ ا�¼����ÆÆ ا���­���ÆÆ ا��­����ÆÆ أو 
 �ÆÆ��������ÆÆ ا����Èد��ÆÆ ا���­ÆÆودة  ا���� ­ÆÆ�´����� ���ÆÆÌ ل�ÆÆف أ��­ÆÆ¼� .رة�ÆÆ�®ا��
ا����­ÆÆة ��ÆÆ ا����ÂÆÆ إ��ÆÆ�­¢ �ÆÆ���� �ÆÆت ا¤�­ÆÆاد وا���ÆÆ®�� ا������ÆÆة �� ا������ 

.�ÆÆق ا������ÆÆا�� �ÆÆإ� �ÆÆد��Èا���



����9ا������ ا����ي 

���ÆÆزع   2006 ��ÆÆم   �ÆÆ�  (KDC) �����و��ÆÆت �  �ÆÆا����� ا���ÆÆزع   ���ÆÆÌ  ÂÆÆ��¾�
 �ÆÆ���� �ÆÆ��	ا��� �ÆÆاد ا���������ÆÆا�� �ÆÆ�¡ اوح�ÆÆ�� �ÆÆا�� �ÆÆاد ا���������ÆÆا�� �ÆÆ� د­ÆÆ��
�����و��ÆÆت �  �ÆÆا����� ا���ÆÆزع   ���ÆÆÌ ��­ÆÆم   �ÆÆ��  .�ÆÆا�������� وا���ÆÆاد   ÅÆÆ�	ا��
 ÃÆÆ�Ãو��  °ÆÆ�­�  �ÆÆا�����  �ÆÆ��	ا���  �ÆÆا�������� ا���ÆÆاد   �ÆÆ�  ��ÆÆوا�  �ÆÆÛ«��

 .ÃÆÆ�«وا��� وا¤���ÆÆل   Â��ÆÆ�¤وا  �ÆÆ«ا�� ���ÆÆت ��
��ل ��­دة � °ÆÆ�­�� �� ار���ÆÆ�´ا �ÆÆت إ��ÆÆو������� �ÆÆزع ا������ÆÆا�� ���ÆÆÌ ف­ÆÆ¼�
 �ÆÆوا����� وا����ÆÆرات   Ñ��ÆÆ�§ا��  ��ÆÆ��  �ÆÆوا�� ا���­ÆÆدة  ا���ÆÆ§ء  ������ÆÆت 

.É�ÆÆا��� �ÆÆ£���� �ÆÆإ� �ÆÆ���¤�¡ À�ÆÆوا���­� ÎÆÆ«ل ا���ÆÆو��

 Â��¾� و��� ��­ودةµ�� ذات ������ ���Ì �� (O & G) وا�®�ز Î«ا�� ��­��
 �ÆÆ� ءات�ÆÆ��¤ع ا�ÆÆ�� �ÆÆ� ة�ÆÆ�	ا� �ÆÆ� �ÆÆ ���� 42 �ÆÆ� �ÆÆªأ� �ÆÆ¼م 1976 و�­��ÆÆ� �ÆÆ�

.Âا����
 ÎÆÆ«ع ا���ÆÆ�� �ÆÆ� ةÃÆÆت ا��������ÆÆا�� �ÆÆ� ة­ÆÆز وا��ÆÆ®وا� ÎÆÆ«ا�� �ÆÆ�­�� ���ÆÆÌ �ÆÆ����
 À�ÆÆا����� ��ÆÆوأ�� À�ÆÆوا��������� �ÆÆ���¡�¼ل ا���ÆÆت ا���´�ÆÆ£� �ÆÆ� �ÆÆز ا������ÆÆ®وا�
��ÆÆ رأس ��ªء ا��ÆÆات ا���­ÆÆ�� �ÆÆ��¾و� ���ÆÆارد ا����ÆÆا�� �ÆÆ�­¢و ÀÔ�ÆÆا��� �ÆÆ���� ل�ÆÆوأ��

( (�ÆÆ31.14 دو´ر أ����) ن د.ك�ÆÆ��ا���ÆÆل: 9.5 �
1600 :���£��ع ا���ى ا����

.��¡�ªوا� ����ªوا� ����ª450 �� ا���­ات ا� �� �ªا���­ات: أ�
ا�رض وا���ا�¬: ��ا�� 10000 ��� ��¡³

 SITCO) ÎÆÆق ا�و��ÆÆودة -ا��­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«��¾����ÆÆ� ���ÆÆÌ ÂÆÆل �
 ��ÆÆ��¡ �ÆÆ����) ��§ÆÆ��� ÔÆÆ���ÆÆ� �ÆÆ� (MEم �ÆÆ��� 2014وع ����ÆÆك ¡����ÆÆÌ �ÆÆ ا�	
 (49ï ��ÆÆ��¡ �ÆÆ����) �ÆÆودة ا���ر�­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«�51ï) و��ÆÆ� ���ÆÆÌل �
 ÅÆÆ�«ت ا��ÆÆ�­¢ ودÃÆÆ� �ÆÆرت إ��ÆÆ�� ­ÆÆم 1991 و��ÆÆ� ÂÆÆ��¾� ÅÆÆ�� ���ÆÆÌ �ÆÆو�
و����ÆÆت   Àت�ÆÆا����و����و�  ¬ÆÆو��ا�  À�ÆÆا����� �£�ÆÆ´ت   ¸ÆÆ��	�  �ÆÆ�  �ÆÆ�ا����

.�ÆÆا�»�´ذ� ���ÆÆ�¼وا� ���ÆÆ�¼³ ا�ÆÆ���� ³ÆÆو���� Àز�ÆÆ®ا� ¬ÆÆو��ا� À�ÆÆا����
 �ÆÆ���£� ÎÆÆا�و� -ا���ÆÆق  ا���­ÆÆودة  وا´¢���ÆÆر   ÅÆÆ�«�� ��­ÆÆم ��ÆÆ� ���ÆÆÌل 
وا��ÆÆ� ��ÆÆ ا�	­��ÆÆت �����ÆÆ ا��	��ÆÆª� ÅÆÆ ا´¢���ÆÆر ©��ÆÆ ا��­���ÆÆي و��ÅÆÆ ا���ÆÆف 
��ÆÆ ا��ÆÆ»� وا����ÆÆر و��ÆÆ	�Å ا���ا�ÆÆ¬ وا´����ÆÆرات � ÅÆÆ�«اف وا��ÆÆÌ¤وا ÒÆÆ��ªا�
��ÆÆ� ���ÆÆÌ ÂÆÆ�­� À�ÆÆل ��»�ÅÆÆ وا´¢���ÆÆر ا���­ÆÆودة  ���� 25 �ÆÆ� �ÆÆª² أ�ÆÆ�� .�ÆÆ��«ا�

 ÎÆÆ«³ ا��ÆÆ����� °ÆÆا���� �ÆÆ� ÅÆÆ�«ت ا��ÆÆ�­¢ ÎÆÆق ا�و��ÆÆا��-
 �ÆÆ���� اف�ÆÆا�� �ÆÆ�� ÂÆÆ�وا�®�ÆÆز وا����و����و��ÆÆت و����ÆÆت ����­ÆÆ ا����À�ÆÆ و��

.ÅÆÆ�«ا� �ÆÆ���� �ÆÆ� °ÆÆى ا������ÆÆ�� �ÆÆ�¡¼­ÆÆف أن ���ÁÆÆ را�­ÆÆة �
 �¼�¾ÆÆ�� ²ÆÆ�� ÎÆÆق ا�و��ÆÆودة -ا��­ÆÆر ا����ÆÆ��¢´وا ÅÆÆ�«�أ�����ÆÆ� ���ÆÆÌ ÂÆÆل �

.ÂÆÆا���� �ÆÆ� ³ر��ÆÆع ا����ÆÆ�� �ÆÆ� �ÆÆ����� ة�ÆÆ�
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 39 �� �ªم 1979 و�­�¼� أ��� ÂÆÆ��¾� ������ ���ÆÆÌ �� ��§ÆÆ��� Ô�����ÆÆÌ ا�	
 �ÆÆ²ار وا�����ÆÆ�¤وا ¬ÆÆا���� �ÆÆ� �ÆÆا����� �ÆÆ�Ûأ� °ÆÆ���� ل�ÆÆ£� �ÆÆ� ة�ÆÆ�	ا� �ÆÆ� �ÆÆ ����

وا������.
 2 �ÆÆÍ«ا� �ÆÆ� ة­ÆÆ���� ÂÆÆء ا�����ÆÆ«
���ÆÆ�� �ÆÆ� ��§ÆÆول ¤دارة إ� ÔÆÆ�����ÆÆÌ ا�	
�ÆÆÌ ³ÆÆ¼�دة ÀISO9001 و�ÆÆÌر��ÆÆ� Â ا��­�ÆÆ��� �ÆÆ� ­ÆÆ¿ت ا�®�ÆÆز ����ÁÆÆ وا�­ÆÆة 
 ���ÆÆا�� �ÆÆ�� �ÆÆا���ا�� ÂÆÆ�� .ل�ÆÆ£²ا ا��ÆÆ� �ÆÆ� ق�ÆÆا�� �ÆÆ� ة­ÆÆت ا��ا����ÆÆا�� �ÆÆ�
Â �»��� إ���� (ا�­���رك)  Ýî�ªو�� Àو���ÆÆور و �¼�ز ا���»¥ ا�����¡ Î©�»� ��­¢ ودÃ��

.ÂÆÆق ا�����ÆÆ� �ÆÆ� (ن�ÆÆ¡ا���) ي�ÆÆ��¡ �ÆÆ�¼و�

 �ÆÆ�¡ ك��ÆÆ�� وع�ÆÆ��� 1997 م�ÆÆ� �ÆÆ� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ÂÆÆ��¾�
���� ¡��51ï ��ÆÆ) و ���ÆÆÌ ��ر���­ز (ا�­����ت �) ���
�£���� �£���� ور¡� ا��

.(49ï ��ÆÆ��¡ �ÆÆ����) �ÆÆ¡�� وÃÆÆوا¨ن أ� À((�ÆÆا�­و��
 ³ÆÆ���� �ÆÆ� °ÆÆى ا������ÆÆ�� �ÆÆ��­����ÆÆت ����ÆÆÌ �ÆÆ را�­ÆÆة �� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ
ا�­����ÆÆت ا��ا���ÆÆ ا�­ا¢���ÆÆ وا�	�ر��À�ÆÆ وا��§ء ا����ÆÆيÀ وا��§ء ا������À ود����ت 
 �ÆÆ� ��ÆÆ���� 40 �ÆÆ� �ÆÆªأ� �ÆÆ¼و�­� Àء�ÆÆت وا����ÆÆ	ت ا���ÆÆود��� À¬ÆÆا���ا� �ÆÆ� �ÆÆا�����
 �ÆÆ���£� ³ÆÆ����� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ÂÆÆ��¾� .°ÆÆء ا�����ÆÆ³ أ��ÆÆ���

��ÆÆ����� �ÆÆ ا�£�ÆÆدة ������ÆÆ ا�م. �� �ÆÆت و���ÆÆ£ا���� �ÆÆ� �ÆÆ����
 �ÆÆ���£� ³ÆÆ���� �ÆÆ� ·ÆÆ���� �ÆÆ�«وا� �ÆÆات ا���­ÆÆ�� �ÆÆ� �ÆÆ���£� ³ÆÆى ا����­ÆÆ�
 ��ÆÆ��Ûإ�� �ÆÆªا�� ÔÆÆا���� �ÆÆإ� �ÆÆ���¤�¡ À�ÆÆ«��	� �ÆÆم د���ÆÆ£�¾¡ ت�ÆÆ£ا���� �ÆÆ� �ÆÆ�����

.�ÆÆن ا�������ÆÆ��� �ÆÆ���� �ÆÆ�
 �ÆÆ�§� �ÆÆ�¾¡ ء§ÆÆا��� ­ÆÆو�Ã�� �ÆÆ��ª� ³ÆÆ��� �ÆÆ� ت�ÆÆ���­�� �ÆÆا�­و�� �ÆÆ¡ور ���ÆÆÌ ³ÆÆ��
���ÆÆ�� �ÆÆى � �ÆÆ�­	ا� É²ÆÆ� ���ÆÆ�� .�ÆÆ���£�ر��ÆÆ����� �ÆÆ وا��ÆÆ£�¡� ا�	­��ÆÆ ا���
���­��ÆÆة �ÆÆ�­�� �ÆÆ° ا����ÆÆرة و���ÆÆن ا���ا�»�ÆÆت � �ÆÆارد ا������ÆÆا�� �ÆÆ� ðل�ÆÆ�
����ÆÆ ا������ÆÆت ا���ÆÆ§ء ¡¾��ÆÆª ا���ÆÆق �� �ÆÆ ����¢ °ÆÆا���� °ÆÆوا�­� ÔÆÆا���� �ÆÆ�­¢و

�ÆÆ«������ÒÆÆ�� �ÆÆ� �ÆÆ ا���

������ÆÆ ا����Èد��ÆÆ ا���­ÆÆودة (CCPL) ا���ÆÆ� �ÆÆ� ÂÆÆ��¾� �ÆÆم � ­ÆÆ�´����� ���ÆÆÌ
 �ÆÆ������ �ÆÆ ���Û� ­ÆÆ�´����� ت�ÆÆا�� ­ÆÆر ا�����ÆÆ
 �ÆÆ�­�� ة­ÆÆا���� �ÆÆ���ÆÆ� 1912 ا���
��ÆÆ ا�����ÆÆ ا��¼�¡��À�ÆÆ وا�²ÆÆي ��ن أول ��ÆÆÛم �����È�� �ÆÆد��ÆÆ£�á� �ÆÆ�ª� �ÆÆ��� �ÆÆب 

.�ÆÆ �ÆÆ �£�ر�� �����
 �ÆÆد��Èا��� �ÆÆا����� �ÆÆ����¡ ودة­ÆÆا��� �ÆÆد��Èا��� �ÆÆ������ ­ÆÆ�´����� ���ÆÆÌ ÂÆÆ���
 �ÆÆ� ر��ÆÆ�¡´ا �ÆÆ� ة­ÆÆرا� ���ÆÆا�� ÂÆÆ��� .�ÆÆ ���� 80 �ÆÆ� �ÆÆª�� °ÆÆء ا�����ÆÆ³ أ��ÆÆ��� �ÆÆ�
 À�ÆÆ«وا�ر� À�ÆÆت ا�����ÆÆ���� �ÆÆا����� �ÆÆا����� �ÆÆد��Èا��� �ÆÆا����� �ÆÆ���� °ÆÆ����
و¢��ÆÆط ا���¡�À�ÆÆ وا�¼����ÆÆ ا�	������ÆÆ و©����ÆÆ� �ÆÆ ا�¼����ÆÆ ا���­���ÆÆ ا��­����ÆÆ أو 
 �ÆÆ��������ÆÆ ا����Èد��ÆÆ ا���­ÆÆودة  ا���� ­ÆÆ�´����� ���ÆÆÌ ل�ÆÆف أ��­ÆÆ¼� .رة�ÆÆ�®ا��
ا����­ÆÆة ��ÆÆ ا����ÂÆÆ إ��ÆÆ�­¢ �ÆÆ���� �ÆÆت ا¤�­ÆÆاد وا���ÆÆ®�� ا������ÆÆة �� ا������ 

.�ÆÆق ا������ÆÆا�� �ÆÆإ� �ÆÆد��Èا���
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 الشركات التابعة
 À1976 م�ÆÆ� ÂÆÆ��¾� �ÆÆ����� ���ÆÆÌ �ÆÆ� (WNCC) و´ت�ÆÆ���� �ÆÆ��
���ÆÆÌ ور¡�ÆÆ ا��
 ¸ÆÆ��	�� �ÆÆ��ªا��� / ���ÆÆء ا�����§��ÆÆا� ­ÆÆ�¾� ة�ÆÆ�	ا� �ÆÆ� ��ÆÆ� 42 �ÆÆ� �ÆÆªأ� �ÆÆ¼و�­�
��«	�ÆÆت � �ÆÆت ا��������ÆÆا�� ��ÆÆز. و���ÆÆ®وا� ÎÆÆ«ا�� �ÆÆ���� �ÆÆ� ³ÆÆت ا������ÆÆ¼�
 �ÆÆت وا����������ÆÆت وا�����§ÆÆ��«وا�� �ÆÆد´ت ا���ار��ÆÆوا�دوات وا��� ÎÆÆ©وا�«�ا
��ÆÆ درا�­ÆÆ�� �ÆÆة � À�ÆÆا��£�ر�� �ÆÆ�«¹ت وا����ÆÆة ا������ÆÆ�¢ ل§ÆÆ¢ �ÆÆ� .�ÆÆ�وا���ÆÆى ا����
 �ÆÆل ���د���ÆÆأ�� �ÆÆ���� �ÆÆ�����ÆÆو´ت �� �ÆÆ��
¡��ÆÆق ا�������ÆÆÌ ÃÆÆ��� ÀÂÆÆ ور¡�ÆÆ ا��

ا��­�­ÆÆة.
 �ÆÆ�­¢ ­ÆÆ�¡ �ÆÆ��»� �ÆÆ��� ¬ÆÆ�¢ �ÆÆ� ÃÆÆ����� °ÆÆا�­ا� ��ÆÆا�� �ÆÆإ� ���ÆÆف ا��­ÆÆ¼�

.�ÆÆ¼�ª�� �ÆÆت ا���ÆÆ£دة ا�����ÆÆ� زÃÆÆ�� �ÆÆ�� Àت�ÆÆا�����

 ³ÆÆ��� �ÆÆ����� ���ÆÆÌ �ÆÆ� (�ÆÆ£����) ���ÆÆ³ ا���ÆÆا��� �ÆÆ����� �ÆÆ£���� �ÆÆ¡ور ���ÆÆÌ
�ÆÆ� �ÆÆ ا�	��ة ��  ���� 21 �ÆÆ� �ÆÆªأ� �ÆÆ¼م 1997 و�­��ÆÆ� ÂÆÆ��¾� ÒÆÆ�� ���ÆÆ³ ا���ÆÆا���
�£�ÆÆل ا¡���ÆÆر و�£�¡�ÆÆ ��ا�³ÆÆ ا���ÆÆ¢ �ÆÆ� ���ÆÆ§ل ا������ÆÆ ا������ÆÆ وا�	��ÆÆة ��ÆÆ£� �ÆÆل 
ا�����ÆÆ¬. ¡�����ر��ÆÆ ا�����ÆÆ ا����­ÆÆة ا������ÆÆ ���ا�³ÆÆ ا����ÆÆ� ���ÆÆ ا����ÏÆÆ� ÀÂÆÆن 
��ÆÆ ا��³ÆÆ��� ³ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ� ��ÆÆ ا��ÆÆ§د.��
���£�ÆÆ�� �ÆÆ¼�­� �ÆÆد � ���ÆÆÌ

 ÀÂÆÆا���� Àن�ÆÆ��� �ÆÆ� ISO 9001 �ÆÆ�� �ÆÆ� ة­ÆÆ���� ���ÆÆÌ �ÆÆ£���� ���ÆÆÌ �ÆÆ����
و���ÆÆم ¡����³ÆÆ��� ³ÆÆ أ��ÆÆاع ا���³ÆÆ ا����À�ÆÆ و��ا�³ÆÆ ا������ÆÆ ا���Ãو��À�ÆÆ وا����ÆÆدل 
ا���ÆÆاريÀ و��ا�³ÆÆ ا���Kcom ���ÆÆ ا�	��ÎÆÆ«���¡ �ÆÆ وا����و����و��ÆÆت و����­ÆÆ ا�����.

 �ÆÆ� ­ÆÆ���� �ÆÆ�­¢ ÃÆÆ��� �ÆÆ� (WIASC) �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ���
��ISO �ÆÆ ا������ÆÆ���£�� �ÆÆ�¡�� ���ÆÆ�� ·ÆÆ���¾� °ÆÆ� �ÆÆ ور¡�ÆÆ ا��
���ÆÆ� �ÆÆ� �ÆÆم 
������ÆÆت وا������ÆÆتÀ و���ÆÆم ¡�����ÆÆ و�����ÆÆة وا¢���ÆÆر � �ÆÆ�­¢ ÃÆÆ��� �ÆÆ����� 1976
ا������ÆÆت ��ÆÆاء ���ÆÆ ا¤����ÂÆÆ أو ��ÆÆ و�­ÆÆ� ³ÆÆم ا´���ÆÆل و���ÆÆ�¤ ��ÆÆاءات ا�����³ 
 BSÀ FCIÀ ISAÀ SHELL DEPÀ) .�ÆÆا�­و�� �ÆÆا������ �ÆÆ� �ÆÆ���©و APIÀ ASME ÑÆÆ�²و�
 �ÆÆ� ­ÆÆا��­� �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ��� °ÆÆد� �¼ÆÆ���¾� ²ÆÆ�� .(EN
 .�«����ÆÆر��ÆÆ�� ³ع ا��»ÎÆÆ وا�����ÆÆ ا������ÆÆ و�����ÆÆت ا¤©ÆÆ§ق ��ÆÆ¼���­¢ ³ÆÆ ا��	�
�	­��ÆÆت ا�������ÆÆ ا����­��ÆÆ�­¢ �ÆÆت ا����ÆÆم � �ÆÆ¡ور ÃÆÆ��� �ÆÆ��� ÀÑÆÆذ� �ÆÆإ� �ÆÆ���¤�¡

.ÂÆÆا���� �ÆÆ� �ÆÆوا���� ÎÆÆ«ت ا���ÆÆ���� �ÆÆ³ ����و�ÆÆوا�����
 ¬ÆÆ���� �ÆÆ� �ÆÆ��§�� ة­��ÆÆ�� �ÆÆ� �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ��� ف­ÆÆ�

°ÆÆت ا�����ÆÆ���� ث­ÆÆ³ أ�ÆÆ� �ÆÆ�����¤ءة وا�ÆÆ«ا�� �ÆÆ� ى��ÆÆ�� �ÆÆ�أ�
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الـدرة للخدمـــات البتروليـة ش.م.ك. (مقفلة)
PETROLEUM SERVICES K.S.C. (CLOSED)
AL DORRA

 (�ÆÆ�«��) �ÆÆ����� ����ÆÆ�� ���ÆÆÌ �ÆÆ� �ÆÆت ا����و���ÆÆ�­	����ÆÆÌ ا�­ÆÆرة �
28 ����ÆÆن À144À000 Éر­ÆÆ� ع�ÆÆ�­� ل��ÆÆم 2006 ¡�أ��ÆÆ� �ÆÆ� ÂÆÆ��¾�
 26,384,194 �ÆÆإ� ا���ÆÆل  رأس   ÙÆÆ«¢  2020 ��ÆÆ�  �ÆÆو�  �ÆÆ���� د���ÆÆر 
�¾��ÂÆÆ ا��­ÆÆ¼¡ ���ÆÆف ��­��ÆÆ�­¢ °ÆÆت �������ÆÆ و���ÆÆ�� �ÆÆ� �ÆÆ��Èع 
ا�����ÆÆ وا����و����و��ÆÆت ÆÆ¢ �ÆÆ� À§ل �ÆÆÛ«�� ���ÆÆÌ �� ا�����ÆÆت ا���¡�� 

و�ÆÆ� �¼���ÆÆÌ ا�����ÆÆء ا´���ÆÆا��£���.

 À ا´����ÆÆاذات   �ÆÆ�  ��ÆÆ��� ¢ÆÆ§ل   �ÆÆ�  �ÆÆÛ«ا���  �ÆÆ��  ¬ÆÆ���  ­ÆÆو�
و���ÆÆدرات ا����ÆÆل ا��À����ÆÆ و���ÆÆر�À ����ÆÆ�� ³ و����»�ÆÆت ا���ÆÆا��£�� 

.�ÆÆا����� �ÆÆع ا�����ÆÆ�� �ÆÆ� �ÆÆ«���ÆÆ���� �ÆÆت �	�� ÃÆÆ���

 ³�ÆÆ���� �ÆÆا����� �ÆÆ¼�Û«�� °ÆÆود� �ÆÆا��� �ÆÆ� رة­ÆÆا��£�� ا���ÆÆا� ���ÆÆو���
 �ÆÆا����� �ÆÆ�¡ا��� �¼����ÆÆÌ �ÆÆ�¡ زر¿ÆÆا�� ÃÆÆ�Ãو��� À �¼ا��ÆÆوأ� �ÆÆ¼���­¢ ق�ÆÆ��
 �ÆÆا����  �ÆÆ����  �ÆÆ�  �ÆÆ������  �ÆÆ��È�� ¢­��ÆÆت   �ÆÆ����  �ÆÆأ�  �ÆÆ�  À

.���­¼�ÆÆا��� وا����و����و��ÆÆت 
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 الشركات التابعة
 À1976 م�ÆÆ� ÂÆÆ��¾� �ÆÆ����� ���ÆÆÌ �ÆÆ� (WNCC) و´ت�ÆÆ���� �ÆÆ��
���ÆÆÌ ور¡�ÆÆ ا��
 ¸ÆÆ��	�� �ÆÆ��ªا��� / ���ÆÆء ا�����§��ÆÆا� ­ÆÆ�¾� ة�ÆÆ�	ا� �ÆÆ� ��ÆÆ� 42 �ÆÆ� �ÆÆªأ� �ÆÆ¼و�­�
��«	�ÆÆت � �ÆÆت ا��������ÆÆا�� ��ÆÆز. و���ÆÆ®وا� ÎÆÆ«ا�� �ÆÆ���� �ÆÆ� ³ÆÆت ا������ÆÆ¼�
 �ÆÆت وا����������ÆÆت وا�����§ÆÆ��«وا�� �ÆÆد´ت ا���ار��ÆÆوا�دوات وا��� ÎÆÆ©وا�«�ا
��ÆÆ درا�­ÆÆ�� �ÆÆة � À�ÆÆا��£�ر�� �ÆÆ�«¹ت وا����ÆÆة ا������ÆÆ�¢ ل§ÆÆ¢ �ÆÆ� .�ÆÆ�وا���ÆÆى ا����
 �ÆÆل ���د���ÆÆأ�� �ÆÆ���� �ÆÆ�����ÆÆو´ت �� �ÆÆ��
¡��ÆÆق ا�������ÆÆÌ ÃÆÆ��� ÀÂÆÆ ور¡�ÆÆ ا��

ا��­�­ÆÆة.
 �ÆÆ�­¢ ­ÆÆ�¡ �ÆÆ��»� �ÆÆ��� ¬ÆÆ�¢ �ÆÆ� ÃÆÆ����� °ÆÆا�­ا� ��ÆÆا�� �ÆÆإ� ���ÆÆف ا��­ÆÆ¼�

.�ÆÆ¼�ª�� �ÆÆت ا���ÆÆ£دة ا�����ÆÆ� زÃÆÆ�� �ÆÆ�� Àت�ÆÆا�����

 ³ÆÆ��� �ÆÆ����� ���ÆÆÌ �ÆÆ� (�ÆÆ£����) ���ÆÆ³ ا���ÆÆا��� �ÆÆ����� �ÆÆ£���� �ÆÆ¡ور ���ÆÆÌ
�ÆÆ� �ÆÆ ا�	��ة ��  ���� 21 �ÆÆ� �ÆÆªأ� �ÆÆ¼م 1997 و�­��ÆÆ� ÂÆÆ��¾� ÒÆÆ�� ���ÆÆ³ ا���ÆÆا���
�£�ÆÆل ا¡���ÆÆر و�£�¡�ÆÆ ��ا�³ÆÆ ا���ÆÆ¢ �ÆÆ� ���ÆÆ§ل ا������ÆÆ ا������ÆÆ وا�	��ÆÆة ��ÆÆ£� �ÆÆل 
ا�����ÆÆ¬. ¡�����ر��ÆÆ ا�����ÆÆ ا����­ÆÆة ا������ÆÆ ���ا�³ÆÆ ا����ÆÆ� ���ÆÆ ا����ÏÆÆ� ÀÂÆÆن 
��ÆÆ ا��³ÆÆ��� ³ÆÆ� �ÆÆ ا������ÆÆت ا������ÆÆ� ��ÆÆ ا��ÆÆ§د.��
���£�ÆÆ�� �ÆÆ¼�­� �ÆÆد � ���ÆÆÌ
 ÀÂÆÆا���� Àن�ÆÆ��� �ÆÆ� ISO 9001 �ÆÆ�� �ÆÆ� ة­ÆÆ���� ���ÆÆÌ �ÆÆ£���� ���ÆÆÌ �ÆÆ����
و���ÆÆم ¡����³ÆÆ��� ³ÆÆ أ��ÆÆاع ا���³ÆÆ ا����À�ÆÆ و��ا�³ÆÆ ا������ÆÆ ا���Ãو��À�ÆÆ وا����ÆÆدل 
ا���ÆÆاريÀ و��ا�³ÆÆ ا���Kcom ���ÆÆ ا�	��ÎÆÆ«���¡ �ÆÆ وا����و����و��ÆÆت و����­ÆÆ ا�����.

 �ÆÆ� ­ÆÆ���� �ÆÆ�­¢ ÃÆÆ��� �ÆÆ� (WIASC) �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ���
��ISO �ÆÆ ا������ÆÆ���£�� �ÆÆ�¡�� ���ÆÆ�� ·ÆÆ���¾� °ÆÆ� �ÆÆ ور¡�ÆÆ ا��
���ÆÆ� �ÆÆ� �ÆÆم 
������ÆÆت وا������ÆÆتÀ و���ÆÆم ¡�����ÆÆ و�����ÆÆة وا¢���ÆÆر � �ÆÆ�­¢ ÃÆÆ��� �ÆÆ����� 1976
ا������ÆÆت ��ÆÆاء ���ÆÆ ا¤����ÂÆÆ أو ��ÆÆ و�­ÆÆ� ³ÆÆم ا´���ÆÆل و���ÆÆ�¤ ��ÆÆاءات ا�����³ 
 BSÀ FCIÀ ISAÀ SHELL DEPÀ) .�ÆÆا�­و�� �ÆÆا������ �ÆÆ� �ÆÆ���©و APIÀ ASME ÑÆÆ�²و�
 �ÆÆ� ­ÆÆا��­� �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ��� °ÆÆد� �¼ÆÆ���¾� ²ÆÆ�� .(EN
 .�«����ÆÆر��ÆÆ�� ³ع ا��»ÎÆÆ وا�����ÆÆ ا������ÆÆ و�����ÆÆت ا¤©ÆÆ§ق ��ÆÆ¼���­¢ ³ÆÆ ا��	�
�	­��ÆÆت ا�������ÆÆ ا����­��ÆÆ�­¢ �ÆÆت ا����ÆÆم � �ÆÆ¡ور ÃÆÆ��� �ÆÆ��� ÀÑÆÆذ� �ÆÆإ� �ÆÆ���¤�¡

.ÂÆÆا���� �ÆÆ� �ÆÆوا���� ÎÆÆ«ت ا���ÆÆ���� �ÆÆ³ ����و�ÆÆوا�����
 ¬ÆÆ���� �ÆÆ� �ÆÆ��§�� ة­��ÆÆ�� �ÆÆ� �ÆÆا����­� �ÆÆت ا�������ÆÆ�­	�� �ÆÆ¡ور ÃÆÆ��� ف­ÆÆ�

°ÆÆت ا�����ÆÆ���� ث­ÆÆ³ أ�ÆÆ� �ÆÆ�����¤ءة وا�ÆÆ«ا�� �ÆÆ� ى��ÆÆ�� �ÆÆ�أ�
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 (�ÆÆ�«��) �ÆÆ����� ����ÆÆ�� ���ÆÆÌ �ÆÆ� �ÆÆت ا����و���ÆÆ�­	����ÆÆÌ ا�­ÆÆرة �
28 ����ÆÆن À144À000 Éر­ÆÆ� ع�ÆÆ�­� ل��ÆÆم 2006 ¡�أ��ÆÆ� �ÆÆ� ÂÆÆ��¾�
 26,384,194 �ÆÆإ� ا���ÆÆل  رأس   ÙÆÆ«¢  2020 ��ÆÆ�  �ÆÆو�  �ÆÆ���� د���ÆÆر 
�¾��ÂÆÆ ا��­ÆÆ¼¡ ���ÆÆف ��­��ÆÆ�­¢ °ÆÆت �������ÆÆ و���ÆÆ�� �ÆÆ� �ÆÆ��Èع 
ا�����ÆÆ وا����و����و��ÆÆت ÆÆ¢ �ÆÆ� À§ل �ÆÆÛ«�� ���ÆÆÌ �� ا�����ÆÆت ا���¡�� 

و�ÆÆ� �¼���ÆÆÌ ا�����ÆÆء ا´���ÆÆا��£���.

 À ا´����ÆÆاذات   �ÆÆ�  ��ÆÆ��� ¢ÆÆ§ل   �ÆÆ�  �ÆÆÛ«ا���  �ÆÆ��  ¬ÆÆ���  ­ÆÆو�
و���ÆÆدرات ا����ÆÆل ا��À����ÆÆ و���ÆÆر�À ����ÆÆ�� ³ و����»�ÆÆت ا���ÆÆا��£�� 

.�ÆÆا����� �ÆÆع ا�����ÆÆ�� �ÆÆ� �ÆÆ«���ÆÆ���� �ÆÆت �	�� ÃÆÆ���

 ³�ÆÆ���� �ÆÆا����� �ÆÆ¼�Û«�� °ÆÆود� �ÆÆا��� �ÆÆ� رة­ÆÆا��£�� ا���ÆÆا� ���ÆÆو���
 �ÆÆا����� �ÆÆ�¡ا��� �¼����ÆÆÌ �ÆÆ�¡ زر¿ÆÆا�� ÃÆÆ�Ãو��� À �¼ا��ÆÆوأ� �ÆÆ¼���­¢ ق�ÆÆ��
 �ÆÆا����  �ÆÆ����  �ÆÆ�  �ÆÆ������  �ÆÆ��È�� ¢­��ÆÆت   �ÆÆ����  �ÆÆأ�  �ÆÆ�  À

.���­¼�ÆÆا��� وا����و����و��ÆÆت 



السـادة المساهميـن الكــرام، 
 À­Æ�¡و �Æ��
 �Æ���

���� �� ¡������ �� �»�� و¡�����¡� �� أ¢�ا�� أ�«�¯ �£�¥ ا¤دارة أن أر�� ¡�° �� ا����ع 
����-Ü�-�Ü �� ��¼ا������ ا���� ����ا�£���� ا����� ا���د�� �

وا��¼� ا������� �²ا ¡����� وا�����ن ��������� ا���ام ا��§��� �� د��¼° و��È¼° ا������ة 
وإ����¼° ا����¬ ¡�­ر��� �»��¬ ��� ��� ����¥ ا������ت وو��¼� �� ��Ã ا��ا�À ³ و ����� أن 
�����Â ��� ���ر�� �� أدا¯ ا����� �� ¢§ل �­ة �����À أ��¼� ادا¯ ا�����ت ��أ¡�®�° أن ��� 

 ��ا���¡�� �� ��Ò ا��¡��� ا���®���� و ��»���²  ´���ا��£��¼� ا�����­ة وا���  ����Ã ¡��� أ���� �
�� �� ا���ارد ا�����دة ور�³ ����ى ا����ون ا�����دل ªوا´��»�دة ا�� �
��­أ ا���»ß و���س ا��	�

¡�� ا�����ت ا���¡�� ��� ���­ ا������ت وذ�Ñ �����¬ أ��� در��ت ا���� وا��� ا����Â إ�£�¡��� 
. ���� ��� �� ������� ا�دا¯ ا����� ��

: ÁÂÁÃ  ��� �¦ ط�أ��ز ا���
Å. إ����� ا�ر��ح ©�� إ��¸�ب ال Å,ÃÆÇ,ÈÉÅ (ECL)  د.ك وا����� ار��ح ��� إ��¸�ب 

Å,ÂÃÊ,ÃÂÆ (ECL) د.ك.
�� او ا�� ��) و�� ا�Ë��� Ì ���ون ÇÅ ا�� د.ك.�ÃÂÈ (ECL) Ë��� ���¸� �� .Á ا�� د.ك (أ­�

�� �¼� ا´����ار ¡��Ã�Ã و د�° ���������Ì Ã ا���¡�� �� �ñ ���� ���وأ�� �� ��Ûة ا����� ا������
ا����ر�³ ا������� ا�	��� ¡���ع ا��»Î وا�®�ز �� ¢§ل ا����ل ��� ا��¾��§ت ا�����¡� �­ى ���Ìت 

����ر�� ¡¾��� �­د ���� �� ا����ر�³ و �� � Ñت ا����و´ت ا������� وذ����Ì وا�®�ز و Î«ا��
 ��ا�����³ أن ���ن ���ك ز��دة �� أر¡�ح ا����� ا���®���� ��Ûا� إ�� ا����د ا�£­�­ة ا��� �° �����¼� �

ا�����ت ا���¡�� ¡�� ��Ãز ����� ا����� ا������.

و �� ¢��م �É² ا����� و¡�����¡� �� �£�¥ ا¤دارة أود أن أ��¼É²� Ã ا�»��� ��� أ�£� ¢����Ì Åي 
و��­��ي �­���° ا������ ��� ����¬ ا��­�Ã �� ا��£�ح وا¤�£�زات ����� ا�­رة. 

آ���� أن ���ن ��­ ��� °��¹.
ÀÀÀ ا ¡���ل ���¬ ا¤���ام وا���­����و�»«

___________________
وليد عبدا¨ الحوطي

ر��¥ �£�¥ ا¤دارة وليد عبدا¨ الحوطي
ر��¥ �£�¥ ا¤دارة
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أعـضــاء مجلـس ا­دارة

ر��Í��� Í ا�دارةوليد عبدا¨ الحوطي

���� ر��Í��� Í ا�دارةمحمد بدر الساير

��� ���Í إدارةفهد يعقوب الجوعان

��� ���Í إدارةخالد حمدان السيف

��� ���Í إدارةعبدا¨ ناصر الساير

��� ���Í إدارةمنير ناصر بويابس

��� ���Í إدارةيعقوب عبدا¨ الكندري
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سمو الشيخ / مشعل ا�حمد الجابر الصباح
Àأ��� دو�� ا����
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